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Product Overview
Cash Fund

Type of Mutual Fund Money Market Fund Reksa Dana Pasar Uang)

Inception Date 22 November 2022

AUM IDR 42.2B as of December 31, 2025

Management Fee 0.50%  p.a.
No Sales & No Redemption Fees. No Lock Ups. Daily Liquid.

Target Returns 45%  net p.a.*

Benchmark 3Month Average Deposit Rates

Risk Profile & Recommended Holding Period 1 Year

A money market fund consisting of Indonesian Government Bonds and Time Deposits

Risk Low
Low High

1 2 3 4 5

Target Investor Profile
Investors with a conservative risk 
profile

Investment Approach
Active Liquidity Management

We aim to deliver stable returns and capital preservation through a disciplined investment process focused on short-term, 
low-risk instruments. The fund invests in a diversified mix of money market securities and Indonesian Government Bonds 
with maturities of less than one year, ensuring both liquidity and stability.

Through active management, allocations between bonds and deposits are adjusted based on market conditions and interest 
rate trends, to optimize yield while keeping risk low.

Yield Comparison: Simpan Cash Fund vs Bank Deposits vs GIRO

Why Choose This Strategy

1 2 3Lower Taxes 
Benefit from lower taxes through 
exposure to Government Bonds, 
which are taxed at 10%  compared 
to 20%  on time deposits. All tax 
deductions and fees are managed 
within the fund, providing you with 
zero administrative hassle.

Daily Liquidity
Allow investors to access their funds 
easily whenever needed with no 
lock-ups or penalties, making it 
suitable for day-to-day or short-
term cash management.

Competitive Yields with Low Risk
Achieve higher returns than traditional 
bank deposits through a mix of 
Indonesian Government Bonds and 
time deposits. The fund’s collective 
scale enables better negotiated rates, 
earning more returns  while 
maintaining low risk.

Designed for investors seeking a low-risk option for short-term liquidity or as
a temporary parking place for funds. Given its focus on stability, this fund is
best suited for investment horizons of less than one year.

Cash Fund 3M Time Deposit GIRO
Features No Penalties Penalty if Break No Penalties

No Roll-over
Manual Roll-over after 

tenor ends No Roll-over
Forward-looking Rates Static Rates Static Rates

Gross Yield p.a. 5.70% 4.00% 1.00%
Tax on Coupons 1.05% 1.10% 0.20%
Management, Custody and 
Admin Fees 0.77% 0.00% 0.00%
Net Returns p.a. 3.89% 2.90% 0.80%
Effective Tax Rate 18.4% 20.0% 20.0%

*varies depending on interest rates and bank deposit rates

Data is as of December 31, 2025
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Product Overview
Cash Fund

Fund Performance Since Inception
Cash Fund vs Benchmark – Indexed to 1,000

Investment Team

Investment Philosophy

Why Simpan Asset 
Management

Simpan Asset Management is 
Indonesia’s leading digital wealth 
platform, serving family offices,
high-net-worth individuals, and 
retail investors who seek smarter, 
more transparent ways to grow their 
wealth.

We operate with a clear fiduciary 
duty to our clients — prioritizing 
their interests above all else. Our 
philosophy is built on being long-
term and performance-driven 
investors, guided by a strong risk-
focused culture that emphasizes 
prudence and discipline in every 
decision we make.

Fundamental Research

Active security selection powered by 
deep research, real-time insights, 

and on-the-ground expertise in 
Indonesia’s markets.

Organizational Alpha

We believe consistent results come 
from discipline and teamwork. Our 
process-driven approach is built to 

deliver outperformance.

Multi Asset Expertise

We build diversified portfolios across 
asset classes to help clients achieve 

strong, risk-adjusted returns, not 
short-term trends.

Armand Marthias
Director of the 
Investment Committee 
15+ years of experience 
as an investment 
manager managing 
Fixed Income Funds

Julian Thio
Member of the 
Investment Committee 
Certified Wakil Manajer 
Investasi WMI) with a 
strong background in 
Private Equity and 
Investments

Get in Touch

A DBS Tower, 17th floor,          
Jl. Prof.DR. Satrio KAV 35, 
Kuningan, Jakarta 12340

P 62 21 29 888 702

E: halo@simpaninvest.com

W: simpaninvest.com
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Information & Disclosures

These materials have been prepared by Simpan Asset Management (including any of its affiliates “Simpan”) for Simpan’s client or
potential client to whom such materials are directly addressed and delivered in connection with an actual or potential mandate
or engagement and may not be used or relied upon for any purpose other than as specifically contemplated by a written agreement with
Simpan. These materials are based on information provided by potential transaction participants, from public sources or otherwise
reviewed by Simpan. Information herein also does not constitute professional advice or recommendations regarding any securities or
investments. No investment decisions should be based on the information herein. Nothing in this document constitutes accounting, legal,
regulatory, tax or other advice. Although the information herein has been obtained from sources that Simpan believes to be reliable, no
representation or warranty (express or implied) is made as to the accuracy, completeness, reliability or fairness of the information,
opinions or projections herein, all of which are subject to change without notice. This document is for the internal use of the recipient
only. These materials were designed for use by specific persons familiar with the business and affairs of the Company and are being
furnished and should be considered only in connection with other information, oral or written, being provided by Simpan in connection
herewith. These materials are not intended to provide the sole basis for evaluating, and should not be considered a recommendation with
respect to, any transaction or other matter. Simpan does not provide tax advice. Accordingly, any statements contained herein as to tax
matters were neither written nor intended by Simpan to be used and cannot be used by any taxpayer for the purpose of avoiding tax
penalties that may be imposed on such taxpayer. Accordingly, any taxpayer should seek advice based on such taxpayer’s particular
circumstances from an independent tax advisor. These materials do not constitute an offer or solicitation to sell or purchase any
securities and are not a commitment by Simpan to provide or arrange any financing for any transaction or to purchase any security in
connection therewith. Simpan assumes no obligation to update or otherwise revise these materials. These materials have not been
prepared with a view toward public disclosure under state or federal securities laws or otherwise, and may not be reproduced,
disseminated, quoted, summarized or referred to, in whole or in part, without the prior written consent of Simpan. These materials may
not reflect information known to other professionals in other business areas of Simpan.

© Copyright 2026 Simpan Asset Management. All rights reserved. All copyrights subsisting and arising out of these materials belong to
Simpan and may not be reproduced, distributed, amended, modified, adapted, transmitted in any form, or translated in any way without
prior written consent of Simpan.


