


3O QWP HV Rl KDUGVKLS

30D\ LV FHQWUDO WR FKLOGUHQuUV SK\VLFDO PHQWDO VRFLDO
HQVKULQHG LQ WKH 8QLWHG 1DWLRQV &RQYHQWLRQ RQ WKH 5L.

30D\ KHOSV FKLOGUHQ WR GHYHORS WKHLU LQQHU UHVRXUFHYV
FKDOOHQJHV DQG XQFHUWDLQWLHY WKH\ H[SHULHQFH WKURXJK
DFWLYH DQG RIWHQ XQSODQQHG SURFHVV LQ ZKLFK WKLQNLQJ
DUH SOD\LQJ WKH\ DUH DEOH WR EH LQYHQWLYH FUHDWLYH D¢

,Q WKHVH WLPHV RI HFRQRPLF KDUGVKLS WKH SOD\ QHHZC
UHPDLQ 30D\ DFWLYLW\ GRHVQuUW QHHG WR FRVW ORWYV

7KHUH DUH VBHADDROQG I BXO®E RSSRUWXQLWLHY WKDW FDQ
FRPPXQLWLHVY DQG VHWWLQJV

/ RRVH SDUWV

2IWHQ WKH PRVW HIIHFWLYH W\SHV RI BHH \D QRSP R WE G PPXDIMKHWK B |
DV/RRVH 3DURRWH SDUWV DUH VLPSO\ DQ\ LWHP WKDW FKLOGUH(¢
UHVRXUFHVY WKDW FDQ EH PRYHG DERXW PDQLSXODWHG DQG DC
IOH[LELOLW\ DQG FKRLFH IRU FKLOGUHQ 7KHUH DUH HQGOHVV ¢
DQG WKHUH LV QR ULJKW RU ZURQJ ZD\ WR XVH WKHP 7KH\ HQF
GHYHORS PRUH VNLOO DQG FRPSHWHQFH WKDQ PRVW PRGHUQ S

7TKHUH DUH PDQ\ ZD\V WR ILQG ORWKHUWSBDWMUKRBRR W RXPKE DURXQ
FDUGERDUG ER[HV DQG ROG VKHHWYVY WR EXLOG D GHQ ROG FOR
PRELOH SKRQHV SRWV DQG SDQV &UHDWH IXQ RSSRUWXQLWLH
FUDWHVY SODQNV W\UHV JXWWHULQJ DQG EXFNHWV RU SOD\ V
NHUEVH\ RU WZR EDOOV 7DNH FKLOGUHQ RQ D VFDYHQJHU KXQ\
*R IRU D ZDON LQ WKH ZRRGV WR \RXU ORFDO SDUN RU WR WKF
WZLIJV VWRQHV DQG URFNV SLQH FRQHV VKHOOV RU OHDYHYV

<RX FRXOGVDLOWRRFDO FRPSDQLHV EXLOGLQJ VLWH RIILFHV |IDF
UHXVDEOH IUHH DQG IRXQG PDWHULDOV \RX DUH ORRNLQJ IRU D
DQG FDU ERRW VDOHV WR ILQG FKHDS UHVRXUFHV IRU FKLOGUH
FROOHDJXHV NQRZ WKDW \RX DUH ORRNLQJ IRU UHXVDEOH PDWEF
FROQVWUXFWLRQ SOXPELQJ HOHFWULFDOV RU ZRRGZRUN WKL\
SLSH FXW RIIV RU ZLULQJ UHHOV -RLQ D VFUDS VWRUH VXEFK DV

7KLY UHVRXUFH SURYLGHV ORWYVY RI IUHH DQG IRXQG SOD\ LGHD\
KDUGVKLS ZLWKLQ KRPHV FRPPXQLWLHV VFKRROV FKLOGFDUH



3@ WSHY DRWYIMHY DQG LGHDV

30D\ GRHVQuW QHHG WR FRVW D ORW RI PRQH\ DQG FDQ WDNH I
QRLV\ FKDRWLF DQG VRFLDEOH ,Q SOD\ZRUN ZH FRPPRQO\ XVH
LGHQWLILHG DQG RXWOLQHG E\ %RE +XJKHV 7TKHVH SOD\ W
VRPH RYHUODS WKH\ DWWHPSW WR GHVFULEH WKH IXOO UDQJH
PLIKW FRQWULEXWH WR FKLOGUHQuV SK\VLFDO PHQWDO DQG H
FKHDS SOD\ DFWLYLWLHV IRU HDFK W\SH RI SOD\ ° WKHVH FDQ E

'HHS SOD\

'HHS SOD\ DOORZV FKLOGUHQ WR HQFRXQWHU FKDOOHQJLQJ RU
GHYHORS VXUYLYDO VNLOOV DQG FRQTXHU WKHLU IHDUV &KDO
FKLOGUHQ GHSHQGHQW RQ WKHLU DJH VWDJH RU DELOLW\ DQ
IRU DGYHQWXURXV SOD\ 2QH FKLOGUV LGHD RI D FKDOOHQJLQJ
FOLPELQJ KLJK WRXFKLQJ FUHHS\ FUDZOLHV HWF &KLOGUHQ
H[SHULHQFHV DQG GHYHORS WKHLU FDSDELOLWLHV IURP D YHU\

30 GV

e &0OLPE VRPH WUHHY DQG DOORZ FKLOGUHQ WR H[SORUH WK

e *R RQ D EXJ RU QDWXUH KXQW ° \RX FRXOG PDNH WKLV LQW
WKH PRVW LWHPV

e *R ILVKLQJ IRU FUDEV RU WDGSROHV LQ ULYHUV RU VWUHDEF

e *R RQ D ELNH ULGH RU WDNH D ZDON LQ WKH GDUN

+XJKHV % $ 30D\ZRUNHUpV 7D[RQRPBEAGDUBMIN/\SHV



6RFLR GUDPDWLF SOD\

6RFLR GUDPDWLF SOD\ LQYROYHV WKH HQDFWPHQW RI UHDO DQ
SHUVRQDO VRFLDO GRPHVWLF RULQWHUSHUVRQDO QDWXUH &
DQRG E\ SURYLGLQJ D VDIH VSDFH IRU FKLOGUHQ WR DFW RXW G
WR LPSURYH WKHLU FRQILGHQFH UHVLOLHQFH FUHDWLYLW\ D
HPRWLRQV DQG KRZ WR UHJXODWH WKHVH HPRWLRQV DV WKH\ J

3O GV

e 5ROH SOD\ JDPHV ° XVH ORRVH SDUWV WR HQFRXUDJH URO
GULYHU X3HRODUKPBR[HV DV WKH FDU

e 30D\LQJ VKRS KRXVH RU VFKRRO ° XVH LWHPV IURP DURXQ

e *DWKHU VRPH SURSYV ° ROG FORWKHY VKRHV EDJV PRELOFG
°VWRUH WKHP LQ D EDVNHW RU VXLWFDVH DQG OHW WKH F

ODVWHU\ SOD\

ODVWHU\ SOD\ LV ZKHUH FKLOGUHQ WDNH FRQWURO RI WKH SK\\
HQYLURQPHQW 7KHUH DUH QXPHURXV EHQHILWYV RI WKLV W\SH
SUREOHP VROYLQJ VNLOOV UHGXFHG VWUHVV DQG DQ[LHW\ DQ
KDYH DOVR VKRZQ WKDW IUHVK DLU VXQVKLQH DQG LQFUHDVHC
KHOS WR UHGXFH GHSUHVVLRQ DQG DQ[LHW\

3O GV

e %XLOGLQJ GHQV RU IRUWV LQGRRUV RU RXWGRRUV RXW RI
e« +DYH D GLJJLQJ DUHD LQ WKH JDUGHQ RU XVH SRWV RU WL
e ([SORUH WKH HOBIRH@WNY GDP LQ D VWUHDP EXLOG D ERQIL

RU VDQG



(ISORUDWRU\ SOD\

(ISORUDWRU\ SOD\ FDQ LQYROYH SOD\ XVLQJ VHQVHV RI VPHOO
WH[WXUH DQG IXQFWLRQ RI WKLQJV DURXQG XV ,W FDQ DOVR K
FRQVLVWLQJ RI PDQLSXODWLYH EHKDYLRXUV VXFK DV KDQGOLQ
W\SH RI SOD\ KDV QXPHURXV EHQHILWV IRU FKLOGUHQ LQFOXG!
WKHVH LQFOXGH HQFRXUDJLQJ WKHP WR H[SORUH DQG LQYHVW!|
H[SORUDWLRQ

3 GV

e« ODNH KRPH PDGH SOD\GRXJK DGG GLIITHUHQW HVVHQFHV RL

e ODNH VHQVRU\ EDJV ZKLFK DUH JUHDW IXQ IRU WRXFK DQG
VPHOOLQJ VKRZHU JHO D ]JLS ORFN EDJ DQG ZKDWHYHU DU\
WKH FKLOGUHQ WR PDNH WKHVH ZLWK \RX DQG WKHQ OHW \

e« 'R VRPH EDNLQJ WKLV LV D ORYHO\ DFWLYLW\ WR GR ZLWK

&UHDWLYH SOD\

&UHDWLYH SOD\ LQYROYHYV H[SHULPHQWLQJ DQG FUHDWLQJ ZLW
VFUDS UHXVDEOH PDWHULDOV &KLOGUHQ FDQ DOVR HQJDJH L
FUHDWLYH DFWLYLWLHY OLNH GUDPD PXVLF DQG GDQFH

3O GV

e '"LIIHUHQW DUWV DQG FUDIWV DFWLYLWLHV DUH D JUHDW ZC
SDLQWLQJ FRORXULQJ DQG XVLQJ VFUDS ORRVH SDUWV DUHI

« (QFRXUDJH VLQJLQJ DQG GDQFLQJ IRU FKLOGUHQ RI DOO DJ
VLQJLQJ QXUVHU\ UK\PHV DQG VRQJV FDQ HQFRXUDJH ODQJ
20GHU FKLOGUHQ RIWHQ ORYH D VLQJ D ORQJ WRR

e« +DYH D GUDPD VKRZ ZKHUH FKLOGUHQ FDQ JHW GUHVVHG XS

)DQWDV\ SOD\

)DQWDV\ SOD\ LV WKH PDNH EHOLHYH ZRUOG RI FKLOGUHQ 7KL\
JHWV WR UXQ ZLOG DQG WKH\ JHW WR SOD\ RXW WKLQJV WKDW
UDFLQJ FDU RU EHLQJ D SLORW

)DQwDV\ SOD\ LV YHU\ FORVHO\ OLQNHG WR ,PDJLQDWLYH SOD\

,PDIJLQDWLYH SOD\

,PDJLQDWLYH SOD\ LV ZKHUH WKH FRQYHQWLRQDO UXOHV ZKLF
30D\ LV EDVHG RQ UHDOLW\ EXW LV QRW UHDO OLNH SUHWHQG
IULHQG

%RWK IDQWDV\ DQG LPDJLQDWLYH SOD\ EHQHILW FKLOGUHQ E\ I
SHUVSHFWLYHV GXULQJ ZKLFK LGHDV DQG HPRWLRQV DUH PRO



3O GV

e PDIJLQDWLYH DQG IDQWDV\ SOD\ ZLOO XWLOLVH IUHH DQG I
FORWKLQJ UDWKHU WKDQ H[SHQVLYH FRVWXPHYV

e +tRVW D WDOHQW VKRZ

e 6WRU\ WLPH LV D D JUHDW DFWLYLW\ IRU DOO DJHV WR KHC
WDNHV WKHLU PLQGY WR D QHZ SODFH ZKHUH WKH\ FDQ I[HF

e SHPHPEHU RIWHQ KDYLQJ WRR PDQ\ DGXOWV SUHVHQW FDC
WKHP VSDFH WR SOD\

6\PEROLF SOD\

7KLV W\SH RI SOD\ DOORZV FRQWURO JUDGXDO H[SORUDWLRQ
EHLQJ RXW RI RQHuV GHSWK DQG XVHV REMHFWYVY DFWLRQV RU
LGHDV HJ XVLQJ D FDUGERDUG WXEH DV D WHOHVFRSH &KLO
HOVH RU DVVLIQ WKHPVHOYHYV DQG RWKHUV UROHV EHIRUH DF
LWHPV IRXQG DURXQG WKH KRPH VXFK DV FDUGERDUG ER[HV
VWLFNV URFNV DQG SLQH FRQHV WKH OLVW LV HQGOHVYV

30 IGDV

« ODNH VRPH NLWFKHQ UROO WXEH WHOHVFRSHV ° WKLV LV D
FKLOGUHQ DQG FDQ HQFRXUDJH LPDJLQDWLYH SOD\ H J SU

« 8VH ORRVH SDUWV VXFK DV WXEHV DQG FDUWRQV WR PDNH

« &DUGERDUG ER[HV VXFK DV FHUHDO ER[HV IRRG ER[HV RU
IRU SOD\ UDWKHU WKDQ UHF\FOLQJ



IRFRPRWRU SOD\

$OVR NQRZQ DV SK\VLFDO SOD\ WKLV W\SH RI SOD\ LV DERXW P
UXQQLQJ MXPSLQJ SOD\LQJ FKDVH VNLSSLQJ DQG FOLPELQJ W
HQFRXUDJH JRRG SK\VLFDO GHYHORSPHQW KHDOWK LPSURYH D
FRRUGLQDWLRQ EDODQFH VWUHQJWK DQG VWDELOLW\ DQG KH
GHYHORSPHQW

3O IGDV

e« '"HYHORS D KRPHPDGH REVWDFOH FRXUVH XVLQJ SODQNV FL
DGMXVWHG GHSHQGLQJ RQ WKH DJH DQG DELOLW\ RI WKH F}¥

« *RIRU D IRUHVW ZDON DQG HQFRXUDJH SK\VLFDO PRYHPHQ\
PXVFOH GHYHORSPHQW WKURXJK MXPSLQJ DQG UXQQLQJ D\
FOLPELQJ RQ URFNV DQG WUHHYV

« 30D\ FKDLVHV VNLSSLQJ JDPHV RU KDYH D GDQFH RII WR NF

5RXJK WXPEOH SOD\

7KLV W\SH RI SOD\ LV FORVH HQFRXQWHU SOD\ ZKLFK LV OHVV V
GHWHUPLQLQJ UHODWLYH VWUHQJWK W LQYROYHV SOD\ ILIJKW
ZLWK QR GHOLEHUDWH KXUWLQJ &KLOGUHQ GLVFRYHU WKHLU S
GLVSOD\ FDQ EH IULHQGO\ DbQG SRVLWLYH 7KLV W\SH RI SOD\ F
PDQDJH "ULVNp VDIHO\ DQG WR WHVW WKHLU ERXQGDULHYV



3O IGDV

e $ VOLS "Qu VOLGH FDQ EH IUHHO\ PDGH E\ XVLQJ D ODUJH V

e 30D\ VRPH JURXS JDPHV VXFK DV VWLFN LQ WKH PXG RU GR
DQG WXPEOH SOD\ LQ D IULHQGO\ DQG SRVLWLYH zZD\

e 7XJ Rl ZDU LV DQ HQJDJLQJ KLJK HQHUJ\ URXJK DQG WXPE
WHDP ZRUN DPRQJVW D JURXS RI FKLOGUHQ

6RFLDO SOD\

6RFLDO SOD\ LV DQ\ VRFLDO RU LQWHUDFWLYH VLWXDWLRQ ZKI
UXOHV OLNH GXULQJ D JDPH RU ZKLOH PDNLQJ VRPHWKLQJ WHF
UHYHDOHG H[SORUHG DQG DPHQGHG

3O GV

e« $OORZ WLPH IRU IUHH IORZLQJ FRQYHUVDWLRQV RU RSSRUW

e 30D\ FRRSHUDWLYH JDPHVY OLNH )ROORZ WKH /HDGHU 6LPRC
ZKLFK DOO IROORZ D VHW RI LQVWUXFWLRQV

e ORUH WUDGLWLRQDO JDPHV VXFK DV VNLSSLQJ *HUPDQ MXP
SURSVY DQG FDQ EH SOD\HG WRJHWKHU E\ FKLOGUHQ ZLWKR?>



&RPPXQLFDWLRQ SOD\

&RPPXQLFDWLRQ SOD\ LQYROYHYVY ZRUGV QXDQFHV ERG\ ODQJX
QDPH FDOOLQJ PLPH SOD\ DFWLQJ VLQJLQJ GHEDWH DQG SR

3O IGHDV

« 30D\ D JDPH RI FKDUDGHYV

e« 7THOO VRPH MRNHV RU HQJDJH LQ VRPH SOD\ DFWLQJ 7KHVH
FRPPXQLFDWH ZLWK HDFK RWKHU WKURXJK SOD\

« 30D\ 3DVV LW 2Q ° VLW DURXQG LQ D FLUFOH DQG ZKLVSHU
VLWWLQJ QH[W WR \RX &RQWLQXH WR SDVV WKH PHVVDJH X
WR DQQRXQFH LW RXW ORXG ,W FDQ EH JUHDW IXQ KHDULQ

2EMHFW SOD\

2EMHFW SOD\ LV SOD\ ZKLFK XVHV LQILQLWH DQG LQWHUHVWLQ
PRYHPHQWYVY IRU H[DPSOH XVLQJ D SDLQWEUXVK RU H[DPLQLQJ
WXUQLQJ WKHP RYHU DQG DURXQG 2EMHFWYV FDQ UHSUHVHQW
SURYLGH RSSRUWXQLWLHV IRU H[SORUDWLRQ GLVFRYHU\ XQG|
GHYHORSPHQW RI KDQG H\H FR RUGLQDWLRQ DQG ILQH PRYHPH
REMHFWYV

3M GV

« 3DLOQWLQJ LV D JUHDW PHWKRG RI REMHFW SOD\ $V ZHOO D
ZDWHU SDLQWLQJ $00 \RX QHHG LV D EUXVK DQG EXFNHW F
VRPH FDUG WR "SDLQWp RQ XVLQJ MXVW WKH EUXVK DQG ZC

« ODNH QDWXUH SDLQW EUXVKHV :KLOVW RQ D ZDON JDWKHU
WKDW \RX ILQG RQ WKH JURXQG 6HFXUH WKH OHDYHV WR W
PDNH WKH EUXVKHV 8VH WKLFN SDSHU DQG VRPH SDLQW W#
SDLQWLQJ

e« ¥YXEEOH ZUDS FRPHV LQ PDQ\ SDUFHOV ° XVLQJ LW IRU SOD\

5ROH SOD\

5ROH SOD\ LV SOD\ WKDW DOORZV FKLOGUHQ WR H[SORUH ZD\V
SHUVRQDO VRFLDO GRPHVWLF RULQWHUSHUVRQDO QDWXUH &
IRU H[DPSOH GULYLQJ D FDU RU GRLQJ WKH ZDVKLQJ ,Q UROH ¢
IDPLOLDU ZLWK VXFK DV IDPLO\ PHPEHUV WHDFKHUV RU FKDU

3O IGDV

e (QFRXUDJH LPDJLQDWLYH SOD\ XVLQJ DQ\WKLQJ DURXQG WK
GUDJRQ FDVW VSHOOV DQG GR PDJLF PDNH DQG XVH SURS
RWKHU REMHFWV HJ FUHDWH D EXV XVLQJ FKDLUV

« 8VH WKRVH SURSYV LQGRRUV DQG RXW FORWKHV IURP DURX!
UROH SOD\ SURSV ROG PRELOH SKRQHV ELJJHU VKRHV GU
MHZHOOHU\ DOO PDNH IRU DQ DGYHQWXURXV GUHVV XS ER]J

e« *DWKHU XS ROG PDNH XS DQG DOORZ FKLOGUHQ WR SDLQW



'"UDPDWLF SOD\

‘'UDPDWLF SOD\ LV ZKHUH FKLOGUHQ ILIXUH RXW UROHV WR SOC
SOD\LQJ RI GUDPDWLF HYHQWY WKDW WKH FKLOG KDV QRW EHH:
D IRRWEDOOHU RU D SRS VWDU RU D SUHVHQWHU RI D WHOHYL)

3O GV

e %XLOG D GHQ ZLWK D IHZ ROG VKHHWYVY DQG VRPH FKDLUV F
FDQ SUHWHQG WKH\pUH JXDUGLQJ D FDVWOH DJDLQVW LQYLCL
FDPSLQJ RXW LQ WKH ZLOGHUQHVYV

e« ODNH XS D SOD\ WR SHUIRUP WR DQ LPDJLQDU\ DXGLHQFH 1

SHFDSLWXODWLYH SOD\

SHFDSLWXODWLYH SOD\ LV SOD\ WKDW DOORZV WKH FKLOG WR |
DQG GDUNQHVV W HQDEOHV FKLOGUHQ WR DFFHVV SOD\ RI HD

3 GV

e« $OORZ FKLOGUHQ WR H[SORUH ILUH WKURXJK GLIIHUHQW DF
RYHU D ILUH SLW RU WHD OLJKW PHOWLQJ FDQGOHV RU FRF
DFWLYLWLHVY WKDW FKLOGUHQ ZLOO ORYH

e +tDYH D FDPS ILUH VLQJ D ORQJ 7KLV ZRXOG EH IXQ LQ WKH

e 7DNH LW LQ WXUQV VWRU\WHOOLQJ ° RQH SHUVRQ VWDUWYV '
UHSHDWY DURXQG WKH JURXS RU SDLU



| RZ FRWED\ I XAGHDV

ic

9LVLW SDUNV JUHHQ VSDFHV EHDFKHV RU IRUHVWYV
30D\ RXWVLGH JHW WKH ZHOOLHV DQG UDLQFRDWV RQ C
3DLQW WKH SDYHPHQW ZDOOV IHQFHV JDWHV RU Gj
D EXFNHW DQG EUXVKHV $
+DYH D IDPLO\ GDQFH SDUW\ RU VLQJ D ORQJ
&UHDWH D IRUW LQ \RXU OLYLQJ URRP RXW RI
*R RQ D KLNH P

+DYH D VXQVHW SLFQLF DW L DU RU EHDFK
8SF\FOH ROG WR\V XVLQJ VWLFN, 4" IRDP RUﬁb\r

7U\ VRPH VHZLQJ RU NQLWWLQJ
30D\ D JDPH RI FKHVV GRPLQRHYV FNV RU FDUG JDPHV
ODNH D VHQVRU\ ERWWOH XVLQJ ROG ERWWOHV FRORXU'}
DQ\WKLQJ \RX IDQF\

ODNH VOLPH 3RXU WEVS RI VKDPSRR LQWR D ERZO DGG
PL[ $GG WVS RI VDOW DQG PL[ HYHU\WKLQJ WRJHWKHU
IUHH]HU IRU DSSUR[LPDWHO\ PLQXWHV

%X\ D FKHDS ER[ Rl FKXQN\ FKDON FKLOGUHQ ZLOO KDY}
ODNH D P\VWHU\ EDJ ILOO D EDJ ZLWK UDQGRP VXSSOLH
SOD\ RU PDNH

ODNH D PDW WR SOD\ KRSVFRWFK RQ <RX FDQ URO
SHUIHFW

OHOW LFH )LOO FXSV RU FRQWDLQHUV ZLWK FRO
LFH PHOW DV \RX DGG VDOW WR LW

ODNH D FROODJH ZLWK SDSHU JOXH DQG WKLQJV WR VWL
FDWDORJXHV RU PDJDJLQHV VFUDSV RI SDSHU ULEERQ |
PDWHULDOV HWF —~ g
30D\ [ R [ RU H\H VS\
+DYH D JDPH RI KLGH DQdliPHHN B
BWUHHW SOD\ JR RXWVLGH DQG VAR BRX RXWH
VRPH IRRWEDOO




3O YRDWG1T,

&UMVFHQN DUEHQV
YHIDWOG 16

7 30D\%RDUG 1, LV UHJLVWHUHG Z

( IQR# SO\ ERDGRU &RPPLVVLRQ IRU 1RUWKHUQ ,UHO
FRPSDQ\ OLPLWHG E\ JXDUDQWHH Q
277 SO\ ERDGRU QR :5 < 30D\%RDUG 1.




