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- Placement of a subordinated bond of Euro
250 million.

- Documentation made available to the
public.

Issue of subordinated bond of euro 250 million.
The subordinated bond, reserved for qualified
investors only, will be listed on a regulated
market.



¢ Assicurazioni

Placement of subordinated bond

Today Vittoria Assicurazioni placed a subordinated bond for a total amount of euro 250 million, with a term
of 10 years, and reserved exclusively for qualified investors.

The issue has received orders from more than 60 investors for an amount equal to about 1.9 times the
target of the issue.

The bond, eligible as level 2 own fund item (Tier 2) according to the provision of the regulation Solvencyll, is
part of the actions aimed at optimizing the Company's capital allocation, while benefiting from the current
equity structure exclusively composed of Tier 1.

The main bond’s characteristic will be the following: principal value of € 250 million; maturity on July 2028,
except in the case of early redemption; issue price equal to 100%; coupon of 5.75%.

The Bond settlement date is scheduled for July, 11th 2018, and on the same date the bond is expected to
be listed on the regulated market of the Irish Stock Exchange.

The placement was managed with the support of Morgan Stanley & Co. International plc as Global
Coordinator & Structuring Advisor, and as Joint Managers and Bookrunners togheter with Banca Akros
S.p.A. — Banco BPM Group. Gianni, Origoni, Grippo, Cappelli & Partners acted as legal advisory for Vittoria
Assicurazioni.

The resolution of the Board of Directors on 4 June 2018, which authorized the issue, and the related
Executive Determination of the Chief Executive Officer dated today are available to the public at the
registered office in Milan, via Ignazio Gardella n. 2, on the company's website
(www.vittoriaassicurazioni.com) - Investor Relations section as well as on the storage mechanism "eMarket
STORAGE" (www.emarketstorage.com).
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