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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

ANNEX |

‘ANNEX Il

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU)

Product name: C3 REP

2020/852

Legal entity identifier: n.a.

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective? [tick and fill in as
relevant, the percentage figure represents the minimum commitment to sustainable investments]

Z/ I\
Fre)

.4
o

Yes

It will make a minimum of
sustainable investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of
sustainable investments with a
social objective: _ %

®@ % No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of __ % of
sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

x It promotes E/S characteristics, but will not
make any sustainable investments

What environmental and/or social characteristics are promoted by this financial

product?

The fund promotes enivronmental and/or social characteristics by investing in last-
mile logistics and urban industrial assets serving as vital infrastructure for
sustainable city logistics. Urbanisation and digitalisation have urged the logistics
sector to find a solution for a flexible and sustainable distribution of goods in cities.
Last-mile hubs at city borders provide the solution enabling the transhipment of
goods from large trucks to electric vans where proximity allows for optimal routing,



Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

less CO2 emissions, air and noise pollution, damage and congestion in cities having
a positive impact on social city life. Furthermore, the fund will upgrade its assets
with green energy infrastructure such as solar panels, batteries and EV chargers
enabling the tenants to benefit from sufficient and green energy capacity. As such,
we significantly reduce fossil fuels at our sites benefitting the environment.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The acquisition of assets at 30min from the city center that benefit good connectivity
and accessibility enabling flexible and sustainable delivery.

Assets enjoying good grid connectivity enabling injecting or receiving electricity to
charge our batteries, serving the unbalance of the electricity grid.

The replacement of fossil fuels installations at our assets by efficient green
techniques working exclusively on electricity, reducing CO2 emissions.

The main sustainability indicators used therefore also map the relevant SFDR
Principal Adverse Impact categories, mainly: greenhouse gas emissions (PAl #1), non-
renewable energy consumption and production (PAI #5), Exposure to fossil fuels
through real estate assets (PAIl #17), and exposure to energy-inefficient real estate
assets (PAI #18).

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to
such objectives?

Not applicable. The fund does not formally commit to a minimum level of sustainable investments as
per Article 2(17) SFDR, yet investments aligned with this definition may be part of the fund’s portfolio
as it pursues it environmental and social characteristics.

How do the sustainable investments that the financial product partially intends
to make, not cause significant harm to any environmental or social sustainable
investment objective?

Not applicable. The fund does not formally commit to a minimum level of sustainable investments as
per Article 2(17) SFDR.

How have the indicators for adverse impacts on sustainability factors been
taken into account?

Not applicable.



x 9.
<% |

A

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable.

Does this financial product consider principal adverse impacts on sustainability
factors?

b 4 Yes, [if the financial product considers principal adverse impacts on sustainability factors,
include a clear and reasoned explanation of how it considers principal adverse impacts on
sustainability factors. Indicate where, in the information to be disclosed pursuant to Article 11(2) of
Regulation (EU) 2019/2088, the information on principal adverse impacts on sustainability factors is
available]

No

In line with its sustainable characteristics, the fund systematically considers all principal
adverse impacts (PAI) as defined by the SFDR, with special emphasis on those directly related
to the real estate and logistics sectors, including greenhouse gas emissions and energy
efficiency indicators. Each (potential) investment undergoes a detailed due diligence process
during which all relevant PAls are evaluated to minimize any negative effects on
environmental and social sustainability factors. Additionally, the fund undertakes a wider
evaluation of potential PAls beyond the SFDR-defined PAls, allowing for proactive
identification and management of sustainability risks and negative impact on sustainability
factors that may arise over time.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.



What investment strategy does this financial product follow? [provide a description of the

investment strategy and indicate how the strategy is implemented in the investment process on a continuous
basis]

The fund is a value-add real estate investor in last-mile logistics and urban
industrial assets. This requires the acquisition of city border locations (30min
from center) where added value can be created through upgrading and
greening the buildings. The addition of green energy infrastructure makes that
our sites not only generate real estate rental income, but also energy income
from selling our electricity as well as offering our battery capacity to energy
aggretators that use this capacity to respond to electricity grid unbalances,

thereby compensating us via net income.
The investment

strategy guides The investments are being made following a three step process: Firstly, the

investment asset is analysed by the team, Secondly, discussed with the Advisory Board and

decisions based on finally approved by the Investment committee.

factors such as

investment What are the binding elements of the investment strategy used to select the
objectives and risk investments to attain each of the environmental or social characteristics
tolerance. promoted by this financial product?

Good governance At least 90% of the investments made by the fund must comply with the
practices include environmental characteristic as set out in this disclosure. The fund is also not allowed

sound management
structures,
employee relations,
remuneration of
staff and tax What is the committed minimum rate to reduce the scope of the investments
compliance. considered prior to the application of that investment strategy?

to invest in companies referred to in Article 12(1)(a) to (c) of CDR (EU) 2020/1818.

Not applicable.

What is the policy to assess good governance practices of the investee companies?

To assess good governance of our investee companies, we rely on the C3 REP

governance principles since our companies are 100% owned by ourselves.
[include note only for

financial products C3 REP has a fund management team which is supported by an Advisory
referred to in Article 6

S s (2 Committee. Following the approval of the Advisory Committee, investments or

2020/852 divestments are finally checked with the Investment committee.
Taxonomy-aligned

activities are The remuneration of the management team is partly fix and partly a variable

e?pressed 26 8 Gl remuneration linked to the succesfull realisation fo the fund strategy. Whereby the
ofr:

- turnover &= variable component is more relevant than the fix and takes into account

reflecting the sustainability risks.
share of revenue
from green What is the asset allocation planned for this financial product?
activities of
investee
companies
- capital
expenditure
(CapEx) showing
the green
investments made 4
by investee
companies, e.g. for
a transition to a

o




To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

[Include only relevant boxes, remove irrelevant ones for the financial product]

#1A Sustainable
0%

#1B Other E/S
Investments characteristics
100%
#2 Other
10%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

Derivatives are not part of our investment strategy. They are only used as non-
core tool to mitigate risk.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not applicable. The fund does not formally commit to a minimum level of
investments with an environmental objective aligned with the EU Taxonomy,
yet investments aligned with the EU Taxonomy may be part of the fund’s
portfolio as the fund pursues its environmental and social characteristics.



ra
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentaly
sustainable
economic activities
under the EU
Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy'?

Yes:

In fossil gas In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

[only include in the graphs the figures for Taxonomy aligned fossil gas and/or nuclear energy as well as
the corresponding legend and the explanatory text in the left hand margin if the financial product makes
investments in fossil gas and/or nuclear energy]

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

0%%
Taxonomy-aligned: 0%99% Taanomy—aligned: 0%
Fossil gas Fossil gas ‘
W Taxonomy-aligned: B Taxonomy-aligned:
Nuclear Nuclear
W Taxonomy-aligned (no W Taxonomy-aligned (no
fossil gas & nuclear) 100% fossil gas & nuclear) 100%

Non Taxonomy-aligned Non Taxonomy-aligned
This graph represents x% of the total investments.
* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

fua

Not applicable. The fund does not formally commit to a minimum level of investments with
an environmental objective aligned with the EU Taxonomy.

° What is the minimum share of socially sustainable investments?

Not applicable. The fund does not formally commit to a minimum level of sustainable
investments as per Article 2(17) SFDR.

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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[include note for
financial products
where an index has
been designated as a
reference benchmark
for the purpose of
attaining the
environmental or
social characteristics
promoted by the
financial product]

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

& What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The ‘#2 Other’ category is a residual classification that may include non-core
elements not explicitly aligned with the main strategy. It serves as a flexible allocation
bucket, used only when necessary and without a predefined purpose. These elements
remain outside the core scope of the fund’s investment intent.

: Is a specific index designated as a reference benchmark to determine whether
\/‘ this financial product is aligned with the environmental and/or social

characteristics that it promotes? [inciude section where an index has been designated as a

reference benchmark for the purpose of attaining the environmental or social characteristics promoted by the
financial product and indicate where the methodology used for the calculation of the designated index can be
found]

Not applicable

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

Not applicable

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

Not applicable

How does the designated index differ from a relevant broad market index?

Not applicable

Where can the methodology used for the calculation of the designated index be
found?

Not applicable

g@ Where can | find more product specific information online?

More product-specific information can be found on the website: [include a hyperlink to the
website referred to in Article 23 of this Regulation]’

Additional information can be found on www.c3rep.com



http://www.c3rep.com/

ANNEX II

‘ANNEX 111

Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1
to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

27NN
amr
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Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Product name: [complete]

Legal entity identifier: [complete]

Sustainable investment objective

It will make a minimum of
sustainable investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It will make a minimum of
sustainable investments with a
social objective: _ %

Does this financial product have a sustainable investment objective? [tick and fill in as
relevant, the percentage figure represents the minimum commitment to sustainable investments]

OO0 R Yes

o No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of __ % of
sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promotes E/S characteristics, but will not
make any sustainable investments

What is the sustainable investment objective of this financial product? jindicate the
investment objective pursued by the financial product, describe how the sustainable investments contribute to
a sustainable investment objective and indicate whether a reference benchmark has been designated for the
purpose of attaining the sustainable investment objective. For financial products referred to in Article 5, first
paragraph, of Regulation (EU) 2020/852, in respect of sustainable investments with environmental objectives,
list the environmental objectives set out in Article 9 of that Regulation to which the sustainable investment
underlying the financial product contributes. For financial products referred to in Article 9(3) of Regulation (EU)
2019/2088, indicate that the financial product has the objective of reducing carbon emissions and explain that

8



Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

A

n
o.

x %

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

the reference benchmark qualifies as an EU Climate Transition Benchmark or an EU Paris-aligned Benchmark
under Title Ill, Chapter 3a, of Regulation (EU) 2016/1011 and indicate where the methodology used for the
calculation of that benchmark can be found. Where no EU Climate Transition Benchmark or EU Paris-aligned
Benchmark as qualified in accordance with Regulation (EU) 2016/1011 is available, describe that fact, how the
continued effort of attaining the objective of reducing carbon emissions is ensured in view of achieving the
objectives of the Paris Agreement and the extent to which the financial product complies with the
methodological requirements set out in Commission Delegated Regulation (EU) 2020/1818]

What sustainability indicators are used to measure the attainment of the
sustainable investment objective of this financial product?

How do sustainable investments not cause significant harm to any environmental
or social sustainable investment objective?

How have the indicators for adverse impacts on sustainability factors been taken

into account? [explain how the indicators for adverse impacts in Table 1 of Annex | and any
relevant indicators in Tables 2 and 3 of Annex | are taken into account]

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human

Rights? [include an explanation on the alignment with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights, including the principles
and rights set out in the eight fundamental conventions identified in the Declaration of the
International Labour Organisation on Fundamental Principles and Rights at Work and the
International Bill of Human Rights]

Does this financial product consider principal adverse impacts on sustainability
factors?

Yes [if the financial product considers principal adverse impacts on sustainability factors,
include a clear and reasoned explanation of how it considers principal adverse impacts on
sustainability factors. Indicate where, in the information to be disclosed pursuant to Article
11(2) of Regulation (EU) 2019/2088, the information on principal adverse impacts on
sustainability factors is available]

No

What investment strategy does this financial product follow? [provide a description of

the investment strategy and indicate how the strategy is implemented in the investment process on a
continuous basis]

What are the binding elements of the investment strategy used to select the
investments to attain the sustainable investment objective?



Good governance
practices include
sound management
structures,
employee relations,
remuneration of
staff and tax
compliance.

Asset allocation
describes the share
of investments in
specific assets.

[include note only for
financial products

referred to in Article 5,

first paragraph, of
Regulation (EU)
2020/852
Taxonomy-aligned
activities are

expressed as a share

of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green

investments made

by investee

companies, e.g. for

a transition to a
green economy.
operational
expenditure
(OpEXx) reflecting
green operational
activities of
investee
companies.

VAN

What is the policy to assess good governance practices of the investee companies?

What is the asset allocation and the minimum share of sustainable investments?
[include a narrative explanation of the investments of the financial product including the minimum proportion
of the investments of the financial product used to meet the sustainable investment objective in accordance
with the binding elements of the investment strategy]

#1 Sustainable
covers sustainable
investments with
environmental or
social objectives.

[Include only relevant boxes, remove irrelevant ones for the financial product]

Taxonomy-aligned

Environmental #2 Not sustainable

includes
investments which

Investments ]
do not qualify as
#2 Not t qualify
. sustainable
sustainable .
investments.

How does the use of derivatives attain the sustainable investment objective? [for
financial product that use derivatives as defined in Article 2(1), point (29), of Regulation (EU) No
600/2014 to attain their sustainable investment objective, describe how the use of those derivatives
attains that sustainable investment objective]

To what minimum extent are sustainable investments with an environmental

objective aligned with the EU Taxonomy? [include the section for financial products referred
to in Article 5, first paragraph, of Regulation (EU) 2020/852 and include the graphical representation referred
to in Article 19(1), point (a), of this Regulation, the description referred to in Article 19(1), point (b), of this
Regulation, the clear explanation referred to in Article 19(1), point (c), of this Regulation, the narrative
explanation referred to in Article 19(1), point (d), of this Regulation]

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy'?

Yes: [specify below, and details in the graphs of the box]
In fossil gas In nuclear energy

No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives
- see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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[include note only for
financial products
referred to in Article 5,
first paragraph, of
Regulation (EU)
2020/852

To comply with the
EU Taxonomy, the
criteria for fossil
gas include
limitations on
emissions and
switching to fully
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the criteria
include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are
not yet available
and among others
have greenhouse
gas emission leels
corresponding to
the best
performance.

[include note for
financial products
referred to in Article 5,
first paragraph, of
Regulation (EU)
2020/852 that invest
in environmental
economic activities
that are not
environmentally
sustainable economic
activities]

/

are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentaly
sustainable
economic activities
under the EU
Taxonomy.

faa

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds.

[only include in the graphs the figures for Taxonomy aligned fossil gas and/or nuclear energy as well as
the corresponding legend and the explanatory text in the left hand margin if the financial product makes
investments in fossil gas and/or nuclear energy Taxonomy-aligned economic activities]

2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

. mT -ali :
M Taxonomy-aligned: X% axgnomy aligned
: Fossil gas
Fossil gas . )
m Taxonomy-aligned: B Taxonomy-aligned:
Nuclear Nuclear

B Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

W Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

x%

This graph represents x% of the total investments.

*  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling

activities? [include section for the financial products referred to in Article 5, first paragraph, of
Regulation (EU) 2020/852]

What is the minimum share of sustainable investments with an

environmental objective that are not aligned with the EU Taxonomy? [include
section only for the financial products referred to in Article 5, first paragraph, of Regulation (EU) 2020/852
where the financial product invests in environmental economic activities that are not environmentally
sustainable economic activities and explain why the financial product invests in sustainable investments
with an environmental objective in economic activities that are not Taxonomy-aligned]

What is the minimum share of sustainable investments with a social

objective? [include section only where the financial product includes sustainable investments with a
social objective]

11



[include note for
financial products
referred to in Article
9(1) of Regulation (EU)
2019/2088]

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable

investment objective.

g

;I@

What investments are included under “#2 Not sustainable”, what is their

purpose and are there any minimum environmental or social safeguards?
[describe the purpose of the remaining proportion of the investments of the financial product, including a
description of any minimum environmental or social safeguards, how their proportion and use does not
affect the delivery of the sustainable investment objective on a continuous basis and whether those
investments are used for hedging or relate to cash held as ancillary liquidity]

Is a specific index designated as a reference benchmark to meet the sustainable

investment objective? [include section only for the financial products referred to in Article 9(1) of
Regulation (EU) 2019/2088 and indicate where the methodology used for the calculation of the designated

index can be found]

How does the reference benchmark take into account sustainability factors in a
way that is continuously aligned with the sustainable investment objective?

How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

How does the designated index differ from a relevant broad market index?

Where can the methodology used for the calculation of the designated index be
found?

Where can | find more product specific information online?

More product-specific information can be found on the website: Jinclude a hyperlink to the
website referred to in Article 23 of this Regulation

12



ANNEX Il
ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable

investment means Product name: [complete] Legal entity identifier: [complete]
an investment in an

economic activity H H H H
cconomie sctvity Environmental and/or social characteristics

an environmental or
social objective,

provided that the Did this financial product have a sustainable investment objective? [tick and fill in as relevant,

investment does not the percentage figure represents sustainable investments]
significantly harm [ X ) Yes o % No
any environmental or
social objective and It made sustainable It promoted Environmental/Social (E/S)
that the investee investments with an characteristics and
companies follow environmental objective: __ % while it did not have as its objective a
good governance - . . . .
. sustainable investment, it had a proportion of
’ in economic activities that ___%of sustainable investments
qualify as environmentally
The EU Taxonomy is sustainable under the EU with an environmental objective in economic
a classification Taxonomy activities that qualify as environmentally
system laid down in sustainable under the EU Taxonomy
Regulation (EU) in economic activities that do
2020/852, not qualify as environmentally with an environmental objective in
establishing a list of sustainable under the EU economic activities that do not qualify as
environmentally Taxonomy environmentally sustainable under the EU
sustainable Taxonomy
economic activities.
That Regulation with a social objective
does not include a
list of socially It made sustainable investments It promoted E/S characteristics, but did not
SUStama.ble . with a social objective: _ % make any sustainable investments
economic activities. -
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
o To what extent were the environmental and/or social characteristics promoted
amry

‘\“:’ by this financial pl’OdUCt met? [list the environmental and/or social characteristics promoted by the
financial product. For the financial products referred to in Article 6, first paragraph, of Regulation (EU)

Sustainability 2020/852, in respect of sustainable investments with environmental objectives, list the environmental
indicators measure objectives set out in Article 9 of that Regulation to which the sustainable investment underlying the financial
how the product contributed. For financial products that made sustainable investments with social objectives, list the
environmental or social objectives]

social

. P, »
characteristics How did the sustainability indicators perform?

promoted by the
financial product 13
are attained.



Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

...and compared to previous periods? [include for financial products where at least one
previous periodic report was provided]

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives? [include for financial products that made sustainable investments, where not included
in the reply to the above question, describe the objectives. Describe how the sustainable investments
contributed to the sustainable investment objective. For the financial products referred to in Article 6,

first paragraph, of Regulation (EU) 2020/852, list the environmental objectives set out in Article 9 of
that Regulation to which the sustainable investment underlying the financial product contributed]

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment

objective? [include where the financial product includes sustainable investments]

How were the indicators for adverse impacts on sustainability factors taken
into account?

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

[Include a statement for the financial products referred to in Article 6, first paragraph, of Regulation
(EU) 2020/852]

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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(

0

The list includes the

How did this financial product consider principal adverse impacts on

sustainability factors? Jinclude section if the financial product considered principal adverse impacts

on sustainability factors]

What were the top investments of this financial product?

Largest investments

Sector

% Assets

Country

investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:
[complete]

Asset allocation
describes the
share of
investments in
specific assets.

What was the proportion of sustainability-related investments?

What was the asset allocation?

15



[include note only for
the financial products
referred to in Article 6,
first paragraph, of
Regulation (EU)
2020/852]

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

[Include only relevant boxes, remove irrelevant ones for the financial product]

Taxonomy-aligned

#1A Sustainable §

l
#1B Other E/S

characteristics

|

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

[include the note below where the financial product made sustainable investments]

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made? [include information referred
to in Article 54 of this Regulation]

To what extent were the sustainable investments with an environmental

objective aligned with the EU Taxonomy? [inciude section for the financial products
referred to in Article 6 , first paragraph, of Regulation (EU) 2020/852 and include information in

accordance with Article 51 of this Regulation]

Did the financial product invest in fossil gas and/or nuclear energy related

activities complying with the EU Taxonomy??

Yes: [specify below, and details in the graphs of the box]
In fossil gas In nuclear energy

No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities

that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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[include note for the

financial products The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.

referred to in Article 6, As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the

first paragraph, of first graph shows the Taxonomy alignment in relation to all the investments of the financial product

Regulation (EU) including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the

2020/852 investments of the financial product other than sovereign bonds.

Taxonomy-aligned

activities are

expressed as a share

of:

- turnover
reflecting the

[Include information on Taxonomy aligned fossil gas and nuclear energy and the explanatory text in the left
hand margin on the previous page only if the financial product invested in fossil gas and/or nuclear energy
Taxonomy-aligned economic activities during the reference period]

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds*

including sovereign bonds*

share of revenue X%
from green X%
activities of Turnover AL X% Turnover x% x%  x% x%
investee %
g X7
companies. X%
- capital CapEx [¥AN7VA x% CapEx X% | x% X% X%
expenditure %
X7

CapEx) showin x%
(-aPEx) showin
the green . . .
investments made OpEx [N X OpEx R i %
by investee
companies, e.g. for 0% 50% 100% 0% 50% 100%
a transition to a B Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
green economy. B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear

- operational W Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)

P dit Non Taxonomy-aligned Non Taxonomy-aligned
expenditure
(OpEXx) reflecting This graph represents x% of the total investments.
green operational
activities of *  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
investee
companies.

What was the share of investments made in transitional and enabling activities?

(IS e s [include a breakdown of the proportions of investments during the reference period]

financial products

referred to in Article 6,

first paragraph, of

Regulation (EU)

2020/852 that invest How did the percentage of investments that were aligned with the EU Taxonomy

in environmental compare with previous reference periods? [include where at least one previous periodic

economic activities report was provided]
that are not

environmentally
sustainable economic

activities]
7 v What was the share of sustainable investments with an environmental
are objective not aligned with the EU Taxonomy? [include section only for the financial
sustainable products referred to in Article 6, first subparagraph, of Regulation (EU) 2020/852 where the financial product
investments with an included sustainable investments with an environmental objective that invested in economic activities that

are not environmentally sustainable economic activities, and explain why the financial product invested in
economic activities that were not Taxonomy-aligned]

environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation 17
(EU) 2020/852.

What was the share of socially sustainable investments? [inciude only where the
financial product included sustainable investments with a social objective]



[include note for
financial products
where an index has
been designated as a
reference benchmark
for the purpose of
attaining the
environmental or
social characteristics
promoted by the
financial product]

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

% What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

e

What actions have been taken to meet the environmental and/or social

-—q characteristics during the reference period? [iist the actions taken within in the period covered
by the periodic report to meet the environmental or social characteristics promoted by the financial product,
including shareholder engagement as referred to in Article 3g of Directive 2007/36/EC and any other
engagement relating to the environmental or social characteristics promoted by the financial product]

How did this financial product perform compared to the reference benchmark?

% [include section where an index has been designated as a reference benchmark for the purpose of attaining
the environmental or social characteristics promoted by the financial product and indicate where the
methodology used for the calculation of the designated index can be found]

How does the reference benchmark differ from a broad market index?

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

How did this financial product perform compared with the reference benchmark?

How did this financial product perform compared with the broad market index?"
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ANNEX IV

‘ANNEX V

Sustainable Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to

investment means 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852
an investment in an

economic activity Product name: [complete] Legal entity identifier: [complete]
that contributes to

an environmental or . . . .

social objective, Sustainable investment objective

provided that the

investment does not

significantly harm Did this financial product have a sustainable investment objective? [tick and fill in as relevant,
any environmental or the percentage figure represents the sustainable investments]
social objective and o0 % Yes P No
that the investee
companies follow It made sustainable It promoted Environmental/Social (E/S)
rnan . . .
’g)?aoiliz\sle ance investments with an characteristics and
' environmental objective: % while it did not have as its objective a
sustainable investment, it had a proportion of
The EU Taxonomy is in economic activities that ___%of sustainable investments
a classification qualify as environmentally
system laid down in sustainable under the EU with an environmental objective in economic
Regulation (EU) Taxonomy activities that qualify as environmentally
2020/852 sustainable under the EU Taxonomy
establishing a list of in economic activities that do
environmentally not qualify as environmentally with an environmental objective in
sustainable sustainable under the EU economic activities that do not qualify as
economic activities. Taxonomy environmentally sustainable under the EU
That Regulation Taxonomy
does not include a
list of socially with a social objective
sustainable
EEEELIE DEN . It made sustainable investments It promoted E/S characteristics, but did not
Sustainable with a social objective: % make any sustainable investments

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

To what extent was the sustainable investment objective of this financial

product met? [list the sustainable investment objective of this financial product, and describe how the

far sustainable investments contributed to the sustainable investment objective. For the financial products

Y _d referred to in Article 5, first paragraph, of Regulation (EU) 2020/852, in respect of sustainable investments
with environmental objectives, indicate to which environmental objectives set out in Article 9 of Regulation
(EU) 2020/852 to the investment underlying the financial product contributed to. For the financial products
referred to in Article 9(3) of Regulation (EU) 2019/2088, indicate how the objective of a reduction in carbon
emissions was aligned with the Paris Agreement]

271\
amry
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Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is: [complete]

L)

i

0

How did the sustainability indicators perform?

...and compared to previous periods? [include for financial products where at least one
previous periodic report was provided]

How did the sustainable investments not cause significant harm to any
sustainable investment objective?

How were the indicators for adverse impacts on sustainability factors taken
into account?

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

How did this financial product consider principal adverse impacts on
sustainability factors? [include section if the financial product considered principal adverse impacts

on sustainability factors]

What were the top investments of this financial product?

Largest investments Sector % Assets Country

20



‘ What was the proportion of sustainability-related investments?

Asset allocation
describes the share

of investments in What was the asset allocation?
specific assets.

[Include only relevant boxes, remove irrelevant ones for the financial product] #1 Sustainable
covers sustainable
investments with
environmental or
social objectives.

Taxonomy-aligned

Environmental
#2 Not sustainable

includes investments
which do not qualify

Investments
[include note for the #2 Not

financial products sustainable as sustainable
referred to in Article 5, investments.

first paragraph, of

Regulation (EU)

2020/852.

To comply with

the EU Taxonomy,

the criteria for

fossil gas include In which economic sectors were the investments made? [include information referred to
limitations on in Article Article 61(c) of this Regulation]

emissions and
switching to fully
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

To what extent were sustainable investments with an environmental objective

aligned with the EU Taxonomy? [include section for the financial products referred to in Article
5, first paragraph, of Regulation (EU) 2020/852 and include information in accordance with Article 62 of this
Regulation]

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy??

Enabling activities

directly enable other Yes: [specify below, and details in the graphs of the box]
activities to make a
substantial
contribution to an
environmental
objective

In fossil gas In nuclear energy

No

Transitional activities L

are economic Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
low-carbon that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
alternatives are not 21

yet available and that
have greenhouse gas
emission levels
corresponding to the
best performance.

activities for which



[include note only for
the financial products
referred to in Article
5, first paragraph, of
Regulation (EU)
2020/852
Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies
capital
expenditure
(CapEx) showing
the green
investments
made by investee
companies, e.g.
for a transition to
a green economy.
operational
expenditure
(OpEXx) reflecting
green operational
activities of
investee
companies.

[include note for the
financial products
referred to in Article 5,
first paragraph, of
Regulation (EU)
2020/852 that invest
in environmental
economic activities
that are not
environmentally
sustainable economic
activities]
Fua

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Ve

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

[Include information on Taxonomy aligned fossil gas and nuclear energy and the explanatory text in the left
hand margin on the previous page only if the financial product invested in fossil gas and/or nuclear energy
Taxonomy-aligned economic activities during the reference period]

2. Taxonomy-alignment of investments
excluding sovereign bonds*

x%

1. Taxonomy-alignment of investments
including sovereign bonds*

X%

|
Turnover SAOLKIRS x% Turnover x% x% | x% x%
x% X%
CapEx [ x% CapEx X% x% x% X%

X% x%

OpEx X% | x% X% OpEx BYAEY X% X%
0% 50% 100% 0% 50% 100%
M Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear B Taxonomy-aligned: Nuclear
W Taxonomy-aligned (no gas and nuclear) W Taxonomy-aligned (no gas and nuclear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents x% of the total investments.

*  For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?
[include a breakdown of the proportions of investments during the reference period]

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods? [include where at least one previous periodic report was
provided]

What was the share of sustainable investments with an environmental

objective that were not aligned with the EU Taxonomy? [inciude only for the financial
products referred to in Article 5, first paragraph, of Regulation (EU) 2020/852 where the financial product
included investments with an environmental objective that invested in economic activities that are not
environmentally sustainable economic activities and explain why the financial product invested in
economic activities that were not taxonomy-aligned]
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[include note for
the financial
products referred
to in Article 9(1) of
Regulation (EU)
2019/2088]

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable objective.

What was the share of socially sustainable investments? [inciude only where the
financial product includes sustainable investments with a social objective]

What investments were included under “not sustainable”, what was their
purpose and were there any minimum environmental or social safeguards?

What actions have been taken to attain the sustainable investment objective

during the reference period? [list the actions taken within the period covered by the periodic

report to attain the sustainable investment objective of the financial product, including shareholder
engagement as referred to in Article 3g of Directive 2007/36/EC and any other engagement relating to the

sustainable investment objective]

How did this financial product perform compared to the reference sustainable

benchmark? [include section only for the financial products referred to in Article 9(1) of Regulation (EU)
2019/2088 and indicate where the methodology used for the calculation of the designated index can be found]

How did the reference benchmark differ from a broad market index?

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable
investment objective?

How did this financial product perform compared with the reference benchmark?

How did this financial product perform compared with the broad market index?
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