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ILLINOIS CENTRAL COLLEGE DISTRICT 514
SUMMARY OF FISCAL YEAR 2015 BUDGET BY FUND

General / Operations Debt Service
Public

Building
Operations Commission Public

and  Operation & Bond and Building
Education Maintenance Ancillary Maintenance Interest Commission

     Fund           Fund            Fund            Fund          Fund       Rental Fund  

Beginning Balance (1) 12,915,009    4,379,071    4,204,307     6,030,283    4,245,598      188,357            

Budgeted Revenues 58,584,557    7,830,433    5,037,732     45,000         5,315,483      5,000                

Budgeted Expenditures, net 58,632,318    7,775,276    4,259,520     815,702       7,357,479      -                       

Encumbrances (1) 561,586        262,889       1,189           -                  -                    -                       

Budget Transfers from
(to) Other Funds (425,000)       (600,000)     -                   (2,500,000)  193,357        (193,357)           

Budgeted Ending Balance 11,880,662   3,571,339   4,981,330   2,759,581  2,396,959     -                      

Capital Proprietary
Special Revenue  Projects       Fund      Totals

Operations
Restricted  and Mainten- Auxiliary  
Purposes Audit Working ance Fund Enterprises Total

        Fund              Fund       Cash Fund (Restricted)      Fund     All Funds

Beginning Balance (1) 1,174,257      182,610       9,907,933     30,420,673  (184,523)       73,463,575       

Budgeted Revenues 24,595,900    149,084       75,000         3,752,990    8,503,485      113,894,663     

Budgeted Expenditures 25,095,900    165,298       -                   19,860,798  8,948,424      132,910,715     

Encumbrances (1) -                    -                  -                   8,715,491    295               9,541,450         

Budgeted Transfers from
(to) other Funds 500,000        -                  (75,000)        3,100,000    -                    -                       

Budgeted Ending Balance 1,174,257      166,396      9,907,933   8,697,374  (629,757)      44,906,073      

(1) Unaudited

Attest:                                                                           
                     Secretary, Board of Trustees
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ILLINOIS CENTRAL COLLEGE DISTRICT 514
SUMMARY OF FISCAL YEAR 2015 ESTIMATED REVENUES

Operations Public Building
and Commission Total

Education Maintenance Ancillary Operation and Operating
Fund Fund Fund Maintenance Fund Funds

OPERATING REVENUES BY SOURCE

Local Government:
Local Taxes 14,199,472      3,312,990         5,037,732         22,550,194      
Chargeback Revenue 5,000               5,000               
Other - PBC Operating Agreement  -                         -                       

TOTAL LOCAL GOVERNMENT 14,204,472      3,312,990         5,037,732         -                         22,555,194      

State Government:
ICCB Credit Hour Grants 4,023,426        1,341,142         5,364,568        
ICCB Equalization Grants 618,903           206,301            825,204           
ICCB Verteran Grants 85,900             85,900             
State Board of Education -  

Vocational Education -                       
State Board of Education -  

Adult Education -                       
Dept. of Veterans Affairs -                       
Corporate Personal Property   

Replacement Taxes 475,000           2,450,000         2,925,000        
IL Student Assistance Comm. -                       
SURS on Behalf of Payments 12,900,000      12,900,000      
Other 401,266           401,266           

TOTAL STATE GOVERNMENT 18,504,495      3,997,443         -                       -                         22,501,938      

Federal Government:
Dept. of Education 120,606           -                       -                       -                         120,606           
Dept. of Health and Human

Services -                       
Other -                       

TOTAL FEDERAL GOVERNMENT 120,606           -                       -                       -                         120,606           

Student Tuition and Fees:
Tuition 24,884,984      24,884,984      
Other Student Assessments -                       

TOTAL STUDENT TUITION AND FEES 24,884,984      -                       -                       -                         24,884,984      

Other Sources:
Sales and Service Fees 250,000           250,000           
Facilities Revenue -                       485,000            485,000           
Investment Revenue 110,000           30,000               45,000               185,000           
Bond Revenue -                       
Nongovernmental Grants 270,000           270,000           
Other 240,000           5,000                245,000           

TOTAL OTHER SOURCES 870,000           520,000            -                       45,000               1,435,000        

TOTAL 2015 BUDGETED REVENUE 58,584,557      7,830,433         5,037,732         45,000               71,497,721      

Less Non-operating Items*:
Tuition Chargeback Revenue 5,000               5,000               
Instructional Service

Contract Revenue -                       

ADJUSTED REVENUE 58,579,557      7,830,433       5,037,732       45,000               71,492,721    

* Interdistrict revenues that do not generate related local district credit hours are subtracted to allow for statewide comparisons.
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SUMMARY OF FISCAL YEAR 2015 OPERATING BUDGETED EXPENDITURES
 

Operations Public Building
and Commission Total

Education Maintenance Ancillary Operation and Operating
Fund Fund Fund Maintenance Fund Funds %

BY PROGRAM

     Instruction 25,871,573 -                 -                    -                         25,871,573  34.1%
     Academic Support 2,807,963 -                 -                    -                         2,807,963    3.7%
     Student Services 3,001,812 -                 -                    -                         3,001,812    4.0%
     Public Service/Continuing Education 327,180 -                 -                    -                         327,180       0.4%
     Auxiliary Services -                  -                 -                    -                         -                   0.0%
     Operation & Maint. of Plant -                  7,975,276 -                    815,702             8,790,978    11.6%
     Institutional Support 26,248,790 -                 4,259,520      -                         30,508,310  40.2%
     Scholarships, Student   
          Grants, & Waivers 1,025,000   -                 -                    -                         1,025,000    1.4%

INTERFUND TRANSFERS 425,000      600,000     -                    2,500,000               3,525,000        4.6%

TOTAL 2015 BUDGETED
     EXPENDITURES 59,707,318 8,575,276 4,259,520 3,315,702 75,857,816 100.0%

Less Non-operating Items*:
     Tuition Chargeback 5,000          5,000           
     Instructional Service
          Contracts -                                                                                                                               

ADJUSTED EXPENDITURES 59,702,318 8,575,276 4,259,520 3,315,702  75,852,816

BY OBJECT

     Salaries 31,140,434 3,590,000 1,384,669      395,919 36,511,022 48.1%
     Employee Benefits 18,853,318 950,810 896,823         97,488 20,798,439 27.4%
     Contractual Services 1,310,842 354,300 323,900         23,295 2,012,337 2.7%
     General Materials & Supplies 3,460,032 705,980 141,178         81,875 4,389,065 5.8%
     Conferences & Meetings 516,791 17,206 20,400           1,635 556,032 0.7%
     Fixed Charges 856,001 424,250 1,480,790      350 2,761,391 3.6%
     Utilities 28,919 1,860,490 3,160             215,140 2,107,709 2.8%
     Capital Outlay 369,503 57,500 -                    -                         427,003 0.6%
     Scholarships & Waivers 1,025,000 -                 -                    -                         1,025,000 1.4%
     Other 1,721,478 14,740 8,600 -                         1,744,818 2.3%
 59,282,318 7,975,276 4,259,520 815,702 72,332,816 95.4%

INTERFUND TRANSFERS 425,000      600,000     -                    2,500,000          3,525,000    4.6%

TOTAL 2015 BUDGETED
     EXPENDITURES 59,707,318 8,575,276 4,259,520 3,315,702 75,857,816 100.0%

Less Non-operating Items*:
     Tuition Chargeback 5,000          5,000           
     Instructional Service  
          Contracts -                                                                                                                               

ADJUSTED EXPENDITURES 59,702,318 8,575,276 4,259,520 3,315,702 75,852,816

*Interdistrict expenses that do not generate related local college credit hours are subtracted to allow for statewide comparisons.
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EDUCATION FUND

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTRUCTION
     Salaries 20,895,125      
     Employee Benefits 3,233,026        
     Contractual Services 510,497           
     General Materials & Supplies 1,048,046        
     Conferences & Meetings 149,274           
     Fixed Charges 27,775             
     Utilities 730                  
     Capital Outlay 2,500               
     Other 4,600                                     

25,871,573  

ACADEMIC SUPPORT
     Salaries 1,945,394        
     Employee Benefits 301,589           
     Contractual Services 39,095             
     General Materials & Supplies 443,834           
     Conferences & Meetings 43,051             
     Fixed Charges 35,000             
     Utilities -                       
     Capital Outlay -                       
     Other -                                             

2,807,963    

STUDENT SERVICES
     Salaries 2,184,047        
     Employee Benefits 625,250           
     Contractual Services 42,475             
     General Materials & Supplies 119,635           
     Conferences & Meetings 25,775             
     Fixed Charges 3,130               
     Utilities 1,500               
     Capital Outlay -                       
     Other -                                             

3,001,812    

PUBLIC SERVICE/CONTINUING EDUCATION
     Salaries 240,683           
     Employee Benefits 20,446             
     Contractual Services 15,550             
     General Materials & Supplies 36,334             
     Conferences & Meetings 8,184               
     Fixed Charges -                       
     Utilities 305                  
     Capital Outlay -                       
     Other 5,678                                     

327,180       
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OPERATION AND MAINTENANCE OF PLANT
     Salaries -                       
     Employee Benefits -                       
     Contractual Services -                       
     General Materials & Supplies -                       
     Conferences & Meetings -                       
     Fixed Charges -                       
     Utilities -                       
     Capital Outlay -                       
     Other -                                             

-                   

INSTITUTIONAL SUPPORT
     Salaries 5,875,185        
     Employee Benefits 14,673,007      
     Contractual Services 703,225           
     General Materials & Supplies 1,812,183        
     Conferences & Meetings 290,507           
     Fixed Charges 790,096           
     Utilities 26,384             
     Capital Outlay 367,003           
     Other 1,711,200                              

26,248,790  

SCHOLARSHIPS, STUDENT GRANTS, AND WAIVERS
     Salaries -                       
     Employee Benefits -                       
     Contractual Services -                       
     General Materials & Supplies -                       
     Conferences & Meetings -                       
     Fixed Charges -                       
     Capital Outlay -                       
     Other 1,025,000                              

1,025,000    

TOTAL BUDGETED EXPENDITURES 59,282,318  

PROVISION FOR CONTINGENCY 600,000       

TOTAL EXPENDITURES & APPROPRIATIONS 59,882,318  

     LESS - CONTINGENCY (600,000)      

                - UNEXPENDED APPROPRIATION (650,000)      

TOTAL NET EXPENDITURES 58,632,318  

INTERFUND TRANSFERS, NET 425,000       

GRAND TOTAL 59,057,318  
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OPERATIONS AND MAINTENANCE FUND

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

OPERATION AND MAINTENANCE OF PLANT
     Salaries 3,590,000      
     Employee Benefits 950,810         
     Contractual Services 354,300         
     General Materials & Supplies 705,980         
     Conferences & Meetings 17,206           
     Fixed Charges 424,250         
     Utilities 1,860,490      
     Capital Outlay 57,500           
     Other 14,740           
     7,975,276  

INSTITUTIONAL SUPPORT
     Salaries -                     
     Employee Benefits -                     
     Contractual Services -                     
     General Materials & Supplies -                     
     Conferences & Meetings -                     
     Fixed Charges -                      
     Utilities -                     
     Capital Outlay -                     
     Other -                     
                                                   

-                 

TOTAL BUDGETED EXPENDITURES 7,975,276  

PROVISION FOR CONTINGENCY 100,000     

TOTAL EXPENDITURES & APPROPRIATIONS 8,075,276  

     LESS - CONTINGENCY (100,000)    

                - UNEXPENDED APPROPRIATION (200,000)    

TOTAL NET EXPENDITURES 7,775,276  

INTERFUND TRANSFERS, NET 600,000     

GRAND TOTAL 8,375,276  
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ANCILLARY FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals
Local Governmental Sources
     Local Taxes 5,037,732                              
     Chargeback Revenue -                     
     Other -                     

5,037,732      
Other Sources
     Investment Revenue -                     
     Other -                                             

-                     

GRAND TOTAL 5,037,732      

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Salaries 1,384,669      
     Employee Benefits 896,823         
     Contractual Services 323,900         
     General Materials & Supplies 141,178         
     Conferences & Meetings 20,400           
     Fixed Charges 1,480,790      
     Utilities 3,160             
     Capital Outlay -                     
     Other 8,600                                     

GRAND TOTAL 4,259,520      
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PUBLIC BUILDING COMMISSION
OPERATIONS AND MAINTENANCE FUND

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

OPERATION AND MAINTENANCE OF PLANT
     Salaries 395,919         
     Employee Benefits 97,488           
     Contractual Services 23,295           
     General Materials & Supplies 81,875           
     Conferences & Meetings 1,635             
     Fixed Charges 350                
     Utilities 215,140         
     Capital Outlay -                     
     Other -                                         
     815,702     

LESS - UNEXPENDED APPROPRIATION                               -                 

TOTAL NET EXPENDITURES 815,702     

INTERFUND TRANSFERS 2,500,000  

GRAND TOTAL 3,315,702  
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RESTRICTED PURPOSES FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources 20,000                                   
20,000           

State Governmental Sources
     ICCB Performance Based Initiative -                     
     Other ICCB Grants 635,900         
     Department of Veterans Affairs 160,000         
     Department of Commerce and Econonic
          Opportunity 250,000         
     Illinois Student Assistance Commission 1,200,000      
     Other Illinois Governmental Sources 200,000                                 

2,445,900      
Federal Governmental Sources
     Department of Education 20,300,000    
     Department of Labor 250,000         
     Department of Commerce and Econonic
          Opportunity 750,000         
     Other Federal Governmental Sources 165,000                                 

21,465,000    
Other Sources
     Student Tuition and Fees -                     
     Sales and Service Fees 10,000           
     Facilities Revenue -                     
     Investment Revenue -                     
     Nongovernmental Gifts, Scholarships, -                     
          Grants, and Bequests 230,000         
     Other Revenue 425,000         
          Stafford Student Loan -                                             

665,000         

INTERFUND TRANSFERS 500,000         

GRAND TOTAL 25,095,900    
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RESTRICTED PURPOSES FUND

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTRUCTION
     Salaries 580,000              
     Employee Benefits 105,000              
     Contractual Services 305,000              
     General Materials & Supplies 75,000                
     Conferences & Meetings 45,000                
     Fixed Charges 22,000                
     Utilities 1,200                  
     Capital Outlay 5,000                  
     Other 65,000                                              

1,203,200           
ACADEMIC SUPPORT
     Salaries 7,725                  
     Employee Benefits 500                     
     Contractual Services 7,500                  
     General Materials & Supplies 15,000                
     Conferences & Meetings 1,000                  
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay 20,000                
     Other -                                                        

51,725                
STUDENT SERVICES
     Salaries 295,000              
     Employee Benefits 120,000              
     Contractual Services 23,000                
     General Materials & Supplies 205,000              
     Conferences & Meetings 30,000                
     Fixed Charges 1,000                  
     Utilities -                          
     Capital Outlay 125,000              
     Other 1,000                                                

800,000              
PUBLIC SERVICE/CONTINUING EDUCATION
     Salaries 285,000              
     Employee Benefits 53,000                
     Contractual Services 111,000              
     General Materials & Supplies 54,000                
     Conferences & Meetings 65,000                
     Fixed Charges 60,000                
     Utilities -                          
     Capital Outlay 20,000                
     Other 10,000                                              

658,000              

11



OPERATION AND MAINTENANCE OF PLANT
     Salaries -                          
     Employee Benefits -                          
     Contractual Services -                          
     General Materials & Supplies -                          
     Conferences & Meetings -                          
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay -                          
     Other -                                                        

-                          
INSTITUTIONAL SUPPORT
     Salaries 111,744              
     Employee Benefits 30,687                
     Contractual Services -                          
     General Materials & Supplies 2,059                  
     Conferences & Meetings 3,700                  
     Fixed Charges -                          
     Utilities -                          
     Capital Outlay 230,000              
     Other 250                                                   

378,440              
SCHOLARSHIPS, STUDENT GRANTS, AND WAIVERS
     Salaries 326,199              
     Employee Benefits 86,612                
     Contractual Services 32,700                
     General Materials & Supplies 47,449                
     Conferences & Meetings 11,075                
     Fixed Charges 100                     
     Utilities -                          
     Capital Outlay -                          
     Other 400                                                   

504,535              

     Financial Aid  21,500,000          

INTERFUND TRANSFERS -                          

GRAND TOTAL 25,095,900          
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AUDIT FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals
Local Governmental Sources
     Local Taxes 149,084                                 
     Chargeback Revenue -                     
     Other -                     

149,084         
Other Sources
     Investment Revenue -                     
     Other -                                             

GRAND TOTAL 149,084         

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals
 
INSTITUTIONAL SUPPORT
     Salaries 33,121           
     Employee Benefits 14,577           
     Contractual Services
          Audit Services 110,000         
          Consultants 7,600             
          Legal Services -                     
     Other -                     

GRAND TOTAL 165,298         
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BOND AND INTEREST FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources  
     Local Taxes 5,295,483      
     Other -                                                   

5,295,483      

Other Sources
     Investment Revenue 20,000           
     Other -                                                   

20,000           

INTERFUND TRANSFERS 193,357         

GRAND TOTAL 5,508,840      

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Contractual Services 10,000           
     General Materials & Supplies -                     
     Debt Service 7,347,479      

7,357,479      

INTERFUND TRANSFERS -                     

GRAND TOTAL 7,357,479      
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PUBLIC BUILDING COMMISSION RENTAL FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources
     Local Taxes -                                             
     Chargeback Revenue -                     
     Other  -                     

-                     
Other Sources
     Investment Revenue 5,000             
     Other -                                             

5,000             
INTERFUND TRANSFERS                         

GRAND TOTAL 5,000             

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Rental - Facilities -                     
     Debt Service -                                             

-                     

INTERFUND TRANSFERS 193,357         

GRAND TOTAL 193,357         
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OPERATIONS AND MAINTENANCE FUND - (RESTRICTED)

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals

Local Governmental Sources - 2013 Levy 3,312,990      

State Governmental Sources -                                            

Federal Governmental Sources -                                            

Other Sources
     Student Tuition & Fees -                     
     Sales & Service Fees -                     
     Facilities Revenue -                     
     Investment Revenue 40,000            
     Nongovernmental Gifts, Scholarships,  
          Grants, & Bequests 400,000         
     Other -                                            

INTERFUND TRANSFERS 3,100,000       

Anticipated Bond Proceeds -                    

GRAND TOTAL 6,852,990      

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

INSTITUTIONAL SUPPORT
     Salaries -                    
     Employee Benefits -                    
     Contractual Services 245,000         
     General Materials & Supplies 142,000         
     Conferences & Meetings -                    
     Fixed Charges -                    
     Utilities -                    
     Capital Outlay 19,255,798    
     Other Expenditures 218,000         
     Provision for Contingency -                                            

19,860,798    
                        

INTERFUND TRANSFERS -                    

GRAND TOTAL 19,860,798    
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AUXILIARY ENTERPRISES FUND

FISCAL YEAR 2015 BUDGETED REVENUES

Revenues Totals

Sales & Service Fee Sources 8,484,484      
Investment Revenue Sources -                     
Nongovernmental Gifts, Grants,
     & Bequests Sources -                     
Other Sources  19,001                                   

8,503,485      
INTERFUND TRANSFERS -                     

GRAND TOTAL 8,503,485      

FISCAL YEAR 2015 BUDGETED EXPENDITURES

Appropriations Totals

STUDENT SERVICES
     Salaries 2,537,205      
     Employee Benefits 388,750         
     Contractual Services 681,452         
     General Materials & Supplies 4,771,728      
     Conferences & Meetings 308,636         
     Fixed Charges 167,617         
     Utilities 2,855             
     Capital Outlay 2,000             
     Other 88,181                                   

8,948,424      
INTERFUND TRANSFERS -                     

GRAND TOTAL 8,948,424      
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Illinois Central College
Changes in Tentative Budget to Final Budget - Revenues

Operating Funds

  
2015 2015  
Final Tentative  %

Budget Budget Difference Change
Operating Revenue by Source

Local Government:
Local Taxes 22,550,194  22,550,194  -                    0.00%
Chargeback Revenue 5,000           5,000           -                    0.00%

TOTAL LOCAL GOVERNMENT 22,555,194  22,555,194  -                    0.00%
 

State Government:
ICCB Credit Hour Grants 5,364,568    5,310,204    54,364          1.02%
ICCB Equalization Grants 825,204       1,888,102    (1,062,898)    -56.29%
ICCB Veteran Grants 85,900         85,900         -                    0.00%
Corporate Personal Property
   Replacement Taxes 2,925,000    2,800,000    125,000        4.46%
SURS on Behalf of Payments 12,900,000  11,800,000  1,100,000     9.32%
Other 401,266       401,266       -                    0.00%

TOTAL STATE GOVERNMENT 22,501,938  22,285,472  216,466        0.97%

Federal Government:
Dept. of Education 120,606       120,606       -                    0.00%
Other -                   -                   -                    0.00%

TOTAL FEDERAL GOVERNMENT 120,606       120,606       -                    0.00%

Student Tuition and Fees:
Tuition 24,884,984   25,457,550   (572,566)        -2.25%
Other Student Assessments -                    -                    -                     0.00%

  
TOTAL STUDENT TUITION AND FEES 24,884,984  25,457,550  (572,566)       -2.25%

Other Sources:  
Sales and Service Fees 250,000        250,000       -                    0.00%
Facilities Revenue 485,000        485,000       -                    0.00%
Investment Revenue 185,000        185,000       -                    0.00%
Nongovernmental Grants 270,000       -                   270,000        N/A
Other 245,000        245,000       -                    0.00%

-                    
TOTAL OTHER SOURCES 1,435,000     1,165,000    270,000        23.18%

-                    
TOTAL 2015 BUDGETED REVENUE 71,497,721 71,583,822 (86,100)        -0.12%
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Illinois Central College
Changes in Tentative Budget to Final Budget - Expenditures

Operating Funds

  
2015 2015  
Final Tentative  %

Budget Budget Difference Change
BY PROGRAM

     Instruction 25,871,573  26,239,450  (367,877)       -1.40%
     Academic Support 2,807,963    2,843,313    (35,350)         -1.24%
     Student Services 3,001,812    3,029,774    (27,962)         -0.92%
     Public Service/Continuing Education 327,180       327,780       (600)             -0.18%
     Operation & Maint. of Plant 8,790,978    9,112,578    (321,600)       -3.53%
     Institutional Support 30,508,310  29,832,197  676,113        2.27%
     Scholarships, Student  
        Grants, and Waivers 1,025,000    1,025,000    -                   0.00%

INTERFUND TRANSFERS 3,525,000    1,025,000    2,500,000         243.90%

TOTAL 2015 BUDGETED
     EXPENDITURES 75,857,816  73,435,092  2,422,724     3.30%

BY OBJECT

     Salaries 36,511,022  36,762,301  (251,279)       -0.68%
     Employee Benefits 20,798,439  19,848,413  950,026        4.79%
     Contractual Services 2,012,337    2,124,487    (112,150)       -5.28%
     General Materials & Supplies 4,389,065    4,629,819    (240,754)       -5.20%
     Conferences & Meetings 556,032       652,431       (96,399)         -14.78%
     Fixed Charges 2,761,391    2,776,941    (15,550)         -0.56%
     Utilities 2,107,709    2,259,879    (152,170)       -6.73%
     Capital Outlay 427,003       583,503       (156,500)       -26.82%
     Scholarships & Waivers 1,025,000    1,025,000    -                   0.00%
     Other 1,744,818    1,747,318    (2,500)          -0.14%
 72,332,816  72,410,092  (77,276)         -0.11%

INTERFUND TRANSFERS 3,525,000    1,025,000    2,500,000     243.90%

TOTAL 2015 BUDGETED
     EXPENDITURES 75,857,816  73,435,092  2,422,724     3.30%
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Illinois Central College District 514
Combined Budget Statement

Operating Funds

2014  
2015 Unaudited  2013

Budget Budget Actual Actual
REVENUES
  Local governmental sources taxes
    Local real estate taxes 22,550,194  22,154,076  22,352,148  21,527,509  
    Personal property replacement 2,925,000    2,700,000    2,927,177    2,893,553    

25,475,194  24,854,076  25,279,325  24,421,062  
  Intermediate sources
    Tuition & fees  24,884,984  24,125,499  23,274,273  23,278,837  

  State governmental sources
    State apportionment
      Credit hour grant 5,364,568    5,310,204    5,310,204    5,262,727    
      Equalization grant 825,204       1,888,102    1,888,102    2,411,944    
      Square footage grant -                   -                   -                   37,753         
      Other ICCB grants 85,900         -                   2,383           5,427           
      SURS on behalf of payments 12,900,000  11,800,000   12,865,797  11,885,121  
    Board of Vocational & Tech. Educ. 401,266       408,946       401,266       424,226       

19,576,938  19,407,252  20,467,752  20,027,198  

  Facilities rental 485,000       485,000       545,874       643,405       
  Interest on investments 185,000       185,000       197,823       (15,599)       
  Day Care/Dental Hygiene 250,000       250,000       189,745       218,040       
  Department of Education 120,606       179,478       11,171         682              
  PBC operating agreement -                   435,408       435,408       1,302,960    
  Other 245,000       245,000       127,989       170,306       

          Total Revenues 71,222,721  70,166,713  70,529,360  70,046,891  
 

 
EXPENDITURES
  Instruction 25,871,573  26,295,533  24,798,630  24,424,411  
  Academic Support 2,807,963    2,841,568    2,640,725    2,564,029    
  Student Services 3,001,812    2,902,703    2,569,006    2,528,140    
  Public Services 327,180       368,776       325,723       354,486       
  Facilities Services 8,790,978    9,300,825    9,839,142    8,528,803    
  Institutional Support 30,508,310  29,726,877   29,469,967  28,860,014  
  Student Aid 1,025,000    937,320       899,959       844,744       
  Budgeted Unexpended Appropriations (850,000)      (700,000)      -                   -                  

          Total Expenditures  71,482,816  71,673,602  70,543,152  68,104,627  

Operating income (loss) (260,095)      (1,506,889)   (13,792)        1,942,264    

Bond Proceeds -                   1,500,000    1,500,000    -                  
Transfers (1,025,000)   (925,000)      (4,186,726)   (4,164,684)  

Net (decrease) in fund balance (1,285,095)   (931,889)      (2,700,518)   (2,222,420)  

Fund Balance, Beginning 27,528,673  30,229,191  30,229,191  32,451,611  

Fund Balance, Ending 26,243,578  29,297,302  27,528,673  30,229,191  
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Financial and Institutional Measures

Actual 2013 Unaudited 2014  Budget 2015 Plan 2016  Plan 2017
Trend 

Indicators

Contribution Ratios - Operations
Tuition & Fees 23,278,837$      44.3% 23,454,273$      44.2% 24,884,984$      46.4% 27,373,482$      48.6% 30,110,830$      50.8%
Property Tax 21,527,509        41.0% 22,352,148        42.2% 22,550,194        42.1% 22,775,695        40.4% 23,003,452        38.8%
State Support ICCB 7,712,424          14.7% 7,198,306          13.6% 6,189,772          11.5% 6,189,772          11.0% 6,189,772          10.4%

52,518,770$      53,004,727$      53,624,949$      56,338,949$      59,304,055$      

Other Selected Data
Operating Unit Cost 261.39$             283.61$             295.45$             299.44$             302.76$             
Total College Fund Balance 30,229,191$      27,528,670$      24,013,575$      24,104,654$      25,643,382$      
   Fund Balance to Operations 54.6% 47.7% 41.0% 40.0% 41.5%
Foundation Endowment 17,419,652$      19,898,088$      21,887,897$      24,076,686$      26,484,355$      
Foundation Net Assets 12,125,942$      14,358,667$      15,435,567$      16,593,235$      17,837,727$      
Net Return - Foundation 12.65% 18.41% 7.50% 7.50% 7.50%

Key Rates
Tuition 106.5$               115$                  125$                  135$                  145$                  
Property Tax Levy 46.49                 46.40                 48.19                 48.00                 48.00                 
ICCB Average Grant Rate 23.77$               23.57$               25.77$               25.77$               25.77$               

Organizational Capacity
Credit Hours - Base 211,844             203,370             198,286             201,260             204,279             
Credit Hour Growth Rate -10.0% -4.0% -2.5% 1.5% 1.5%
Square Foot - Base 1,206,150          1,206,150          1,211,150          1,257,000          1,257,000          

Debt Measures
G.O. Debt Outstanding 29,035,000$      48,060,000$      43,030,000$      37,575,000$      31,675,000$      
Bond Rating Aa3 Aa3 Aa3 Aa3 Aa3
Cost of Capital 3.50% 3.00% 3.00% 2.75% 2.75%
Debt / Fund Balance Ratio 1.0 1.7 1.8 1.6 1.2

Price Indices Represents a positive trend
HEPI 1.6% 2.8% 2.5% Represents a caution / concern

CPI 1.5% 2.0% 2.0% Represents an adverse trend
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2015 2014 Percent 2014 Percent

Budget Budget Change Unaudited Change
Unit Cost Unit Cost to Budget Unit Cost to Actual

Expenditures by Object
  Salaries 184.13         182.66         0.8% 173.07         6.4%
  Employee Benefits 39.83           39.38           1.2% 38.23           4.2%
  Contractual Services 10.15           10.28           -1.3% 7.79             30.4%
  General Materials & Supplies 22.14           23.55           -6.0% 21.36           3.6%
  Conferences & Meetings 2.80             3.30             -15.0% 2.21             26.6%
  Fixed Charges 13.93           13.96           -0.2% 13.57           2.6%
  Utilities 10.63           11.46           -7.2% 9.59             10.8%
  Capital Outlay 2.15             4.38             -50.8% 3.68             -41.5%
  Scholarships & Waivers 5.17             4.61             12.1% 4.43             16.8%
  Other 8.80             4.27             106.1% 9.68             -9.1%
  Budgeted Unexpended Appropriations (4.29)            (3.44)            24.6% -               N/A

          Total Expenditures 295.45       294.41       0.4% 283.61       4.2%

Expenditures by Fund
  Education 230.64         226.69         1.7% 221.16         4.3%
  Operations & Maintenance - includes PBC 43.33           44.75           -3.2% 41.50           4.4%
  Ancillary / Tort 21.48           22.97           -6.5% 20.95           2.5%

          Total Expenditures 295.45       294.41       0.4% 283.61       4.2%

Illinois Central College District 514
Combined Budget Statement

Operating Funds - Expenditures Variances By Unit Cost
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Operating Funds
$71.5 63%

O&M Restricted
$3.8 3% Special Revenue Funds

$24.7 22%

Debt Service
$5.3 5%

Auxiliary Services
$8.5 7%

Summary of Revenues - All Funds
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Property Taxes
$31.3 28%

ICCB Grants
$6.9 6%

Other State Funding
$18.0 16%

Federal Funding
$21.6 19%

Tuition
$24.9 22%

Auxiliary Services
$8.5 7%

Other  
$2.6 2%

Summary of Total Revenues - By Source
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Property Taxes
$22.6 31% ICCB Grants

$6.2 9%

Other State Funding
$16.2 23%

Tuition
$24.9 35%

Other  
$1.6 2%

Illinois Central College
2015 Operating Revenues - By Source

In Millions
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Illinois Central College District 514
Combined Budget Statement

Operating Funds - Revenue Variances

 Budget to  2014 Budget to   
2015 2014 Budget Unaudited Actual

Budget Budget Variance Percent Actual Variance Percent

Revenues
  Local governmental sources taxes         
    Local real estate taxes 22,550,194$  22,154,076$  396,118$       1.8% 22,352,148$  198,046$       0.9%
    Personal property replacement 2,925,000      2,700,000      225,000         8.3% 2,927,177      (2,177)           -0.1%

       
25,475,194    24,854,076    621,118         2.5% 25,279,325    195,869         0.8%

  Intermediate sources        
    Tuition and fees 24,884,984    24,125,499    759,485         3.1% 23,454,273    1,430,711      6.1%

       
24,884,984    24,125,499    759,485         3.1% 23,454,273    1,430,711      6.1%

  State governmental sources    
    State apportionment         
      Credit hour grant 5,364,568      5,310,204      54,364           1.0% 5,310,204      54,364           1.0%
      Equalization grant 825,204         1,888,102      (1,062,898)    -56.3% 1,888,102      (1,062,898)    -56.3%
      Veterans' grant 85,900           -                     85,900           N/A -                     85,900           N/A
      Other ICCB grants -                     -                     -                     N/A 2,383             (2,383)           -100.0%
      SURS on behalf of payments 12,900,000    11,800,000    1,100,000      9.3% 12,865,797    34,203           0.3%
    Board of Vocational and Tech. Educ. 401,266         408,946         (7,680)           -1.9% 401,266         -                     0.0%

       
19,576,938    19,407,252    169,686         0.9% 20,467,752    (890,814)       -4.4%

       
  Facilities rental 485,000         485,000         -                     0.0% 545,874         (60,874)         -11.2%
  Interest on investments 185,000         185,000         -                     0.0% 197,823         (12,823)         -6.5%
  Day Care/Dental Hygiene 250,000         250,000         -                     0.0% 189,745         60,255           31.8%
  Department of Education 120,606         179,477         (58,871)         -32.8% 11,171           109,435         979.6%
  PBC operating agreement -                     435,408         (435,408)       -100.0% 435,408         (435,408)       -100.0%
  Bond proceeds -                     1,500,000      (1,500,000)    -100.0% 1,500,000      (1,500,000)    -100.0%
  Nongovernmental Grants 270,000         -                     270,000         N/A -                     270,000         N/A
  Other 245,000         245,000         -                     0.0% 127,989         117,011         91.4%

        
          Total Revenues 71,492,721$  71,666,712$  (173,991)$     -0.2% 72,209,360$  (716,639)$     -1.0%
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Illinois Central College  
Tax Levy Analysis

2015 Budget

 
 

FY 2015  FY 2014 Variance
2013 Extension 2012 Extension Dollar Percent

Tax Extensions
Operating 

Education Fund 13,352,098$       13,355,926$       (3,828)$          0.0%
Operations & Maintenance 3,338,025           3,338,982           (957)               0.0%
Educational Purposes 954,675              554,271              400,404          72.2%

Total Operating Funds 17,644,798         17,249,179         395,619          2.3%

Ancillary
Tort Liability 4,525,694           4,394,100           131,594          3.0%
Workers' Compensation 469,994              654,440              (184,446)        -28.2%
Unemployment Compensation 80,112                80,136                (24)                 0.0%
Audit 150,211              160,271              (10,060)          -6.3%

Total Ancillary 5,226,011           5,288,947           (62,936)          -1.2%

Life Safety 3,338,025           3,338,982           (957)               0.0%

Funding Bonds 5,335,499           5,108,642           226,857          4.4%

Prior Year Adjustment -                          -                          -                      N/A

Total 31,544,333$        30,985,750$       558,583$        1.8%

Assessed Valuation 6,676,049,187$  6,678,204,852$  (2,155,665)$   0.0%

Tax Rates

Operating 
Education Fund 0.2000                0.2000                0.0000            0.0%
Operations & Maintenance 0.0500                0.0500                0.0000            0.0%
Educational Purposes 0.0143                0.0083                0.0060            72.3%

Total Operating Funds 0.2643                0.2583                0.0060            2.3%

Ancillary
Tort Liability 0.0678                0.0658                0.0020            3.0%
Workers' Compensation 0.0070                0.0098                (0.0028)          -28.2%
Unemployment Compensation 0.0012                0.0012                0.0000            0.0%
Audit 0.0022                0.0024                (0.0001)          -6.2%

Total Ancillary 0.0783                0.0792                (0.0009)          -1.2%

Life Safety 0.0500                0.0500                0.0000            0.0%

Funding Bonds 0.0799                0.0765                0.0034            4.5%

Total 0.4725                0.4640                0.0085            1.8%

* Normal Collection Loss Percentage of .75%
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Operating Funds
26.43 56%

Tort Liability
7.83 16%

Life Safety
5.00 11%

Funding Bonds
7.99 17%

Property Tax Rates
Tax Rate - In Cents
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Peoria $3,213.5 48%

Bureau $18.4 

Livingston $39.7 

Logan $6.6 

Marshall $174.3 

Mason $49.7 

McLean $8.2 

Stark $26.1 

Tazewell $2,373.0 36%

Woodford $766.6 11%

2013 Equalized Assessed Valuation
2015 Budget

In Millions
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Illinois Central College
Tuition Forecast

2015 Budget

Actual 2013 Projected 2014 Budget 2015 Budget 2016 Plan 2017
  

Tuition & Fee Revenue $23,278,837  $23,454,273  $24,884,984  $27,373,482  $30,110,830
  

Tuition Rate $106.5  $115  $125  $135  $145
  

Total Credit Hours   
   - Census 211,844  203,370  198,286  201,260  204,279
   - ICCB Certified 203,370  195,235  190,354  193,210  196,108
   - Credit Hour Retention 96.0%  96.0%  96.0%  96.0%  96.0%
       to Midterm   

  
% Change In Credit Hours   
   From Prior Year - Census -10.0%  -4.0%  -2.5%  1.5%  1.5%

  
Student Headcount   
   - Fall Semester - Census 11,303  10,738  10,631  10,684  10,737

  
% Change in Headcount   
   From Prior Year -8.0%  -5.0%  -1.0%  0.5%  0.5%

Tuition Revenue Impact

Rate Increase 4.9% 7.6% 8.6% 8.1% 7.5%
Credit Hour Change -10.0% -4.0% -2.5% 1.5% 1.5%

Total Percentage Increase -5.1% 3.6% 6.1% 9.6% 9.0%

Note:  Tuition increased to $125/credit hour effective Fall Semester 2014 (Fiscal Year 2015).  
           Tuition is projected to increase to $135/credit hour effective Fall Semester 2015 (Fiscal Year 2016)  - Subject to change based on other primary funding.
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Illinois Central College 
ICCB Funding 2015
Budget 2014 - 2015  

Fiscal Year Fiscal Year Increase /
 2014 - 2015 2013 - 2014 (Decrease) Percent

Base Operating Grants
Credit Hour Grant 5,364,568    5,310,204      54,364        1.0%

Equalization 825,204       1,888,102      (1,062,898)  -56.3%

Student Success Grants
Emerging Leaders 550,000       550,000         -                  0.0%
Veteran's Grant 85,900         -                    85,900        N/A

635,900       550,000         85,900        15.6%

6,825,672     7,748,306      (922,634)     -11.9%

  
 

39



IC
C

B
 G

ra
nt

 F
un

di
ng

 A
na

ly
si

s

Re
ve

nu
e 

by
 F

un
d 

Su
m

m
ar

y 
Fi

sc
al

 Y
ea

r
Fi

sc
al

 Y
ea

r
In

cr
ea

se
 /

20
14

 - 
20

15
20

13
 - 

20
14

(D
ec

re
as

e)
Pe

rc
en

t

Ed
uc

at
io

na
l F

un
d

4,
72

8,
22

9
   

   
   

5,
39

8,
73

0
   

   
   

 
(6

70
,5

01
)

   
   

 
-1

2.
4%

O
pe

ra
tio

ns
 &

 M
ai

nt
en

an
ce

1,
54

7,
44

3
   

   
   

1,
79

9,
57

7
   

   
   

 
(2

52
,1

34
)

   
   

 
-1

4.
0%

  T
ot

al
 O

pe
ra

tin
g 

Fu
nd

s
6,

27
5,

67
2

   
   

   
7,

19
8,

30
6

   
   

   
 

(9
22

,6
34

)
   

   
 

-1
2.

8%

R
es

tri
ct

ed
 F

un
ds

55
0,

00
0

   
   

   
   

55
0,

00
0

   
   

   
   

 
-

   
   

   
   

   
   

  
0.

0%

6,
82

5,
67

2
   

   
 

7,
74

8,
30

6
   

   
  

(9
22

,6
34

)
   

  
-1

1.
9%

 
N

ot
e 

- T
he

 C
re

di
t H

ou
r G

ra
nt

 a
nd

 E
qu

al
iz

at
io

n 
G

ra
nt

 is
 a

llo
ca

te
d 

to
 o

pe
ra

tin
g 

fu
nd

s o
n 

a 
75

/2
5 

ba
si

s.

 

 
R

ei
m

bu
rs

ab
le

 C
re

di
t H

ou
rs

C
re

di
t H

ou
r 

G
ra

nt
 R

at
e

20
12

 - 
20

13
20

11
 - 

20
12

C
ha

ng
e

20
14

-2
01

5
20

13
-2

01
4

C
ha

ng
e

B
ac

ca
la

ur
ea

te
 

13
8,

34
3

14
5,

76
6

-5
.4

%
22

.4
6

   
  

21
.9

8
   

  
2.

1%
B

us
in

es
s O

cc
up

at
io

na
l

9,
50

8
10

,7
60

-1
3.

2%
32

.2
5

   
  

35
.6

6
   

  
-1

0.
6%

Te
ch

ni
ca

l O
cc

up
at

io
na

l 
19

,4
59

20
,5

74
-5

.7
%

33
.2

4
   

  
31

.8
0

   
  

4.
3%

H
ea

lth
 O

cc
up

at
io

na
l 

14
,8

85
14

,8
09

0.
5%

54
.2

4
   

  
54

.8
7

   
  

-1
.2

%
R

em
ed

ia
l /

 D
ev

el
op

m
en

ta
l

15
,0

10
13

,0
21

13
.3

%
9.

96
   

   
 

9.
66

   
   

 
3.

0%
A

B
E/

G
ED

/E
SL

69
8

2,
94

6
-3

22
.1

%
65

.9
9

   
  

57
.4

9
   

  
12

.9
%

19
7,

90
3

20
7,

87
6

-5
.0

%
32

.2
9

   
31

.5
2

   
2.

4%

40



 $
-

 $
1

 $
2

 $
3

 $
4

 $
5

 $
6

 $
7

 $
8

 $
9

 $
10

20
07

 - 
08

20
08

 - 
09

20
09

 - 
10

20
10

 - 
11

20
11

 - 
12

20
12

 - 
13

20
13

 - 
14

20
14

 - 
15

20
15

 - 
16

20
16

 - 
17

A
ct

ua
l

A
ct

ua
l

A
ct

ua
l

A
ct

ua
l

A
ct

ua
l

A
ct

ua
l

Pr
oj

ec
te

d
B

ud
ge

t
Pl

an
Pl

an

Millions

IC
C

B
 F

un
di

ng
 T

re
nd

C
re

di
t H

ou
r G

ra
nt

Sq
ua

re
 F

oo
ta

ge
 G

ra
nt

Eq
ua

liz
at

io
n

B
us

in
es

s /
 In

du
st

ry

R
em

ed
ia

l A
du

lt 
Ed

uc
at

io
n 

G
ra

nt
Em

er
gi

ng
 L

ea
de

rs
V

et
er

an
's 

G
ra

nt
P-

16
 In

iti
at

iv
e 

G
ra

nt
/A

cc
el

.

41





O
pe

ra
tin

g
$7

1.
5 

54
%

R
es

tri
ct

ed
 

$2
5.

3 
19

%

D
eb

t S
er

vi
ce

$7
.4

 5
%

O
 &

 M
 R

es
tri

ct
ed

$1
9.

8 
15

%

A
ux

ili
ar

y
$8

.9
 7

%

Su
m

m
ar

y 
of

 E
xp

en
di

tu
re

s 
-A

ll 
Fu

nd
s

In
 M

ill
io

ns

42



Il
lin

oi
s C

en
tr

al
 C

ol
le

ge
 D

is
tr

ic
t 5

14
C

om
bi

ne
d 

B
ud

ge
t S

ta
te

m
en

t
O

pe
ra

tin
g 

Fu
nd

s -
 E

xp
en

di
tu

re
s V

ar
ia

nc
es

 
 

B
ud

ge
t t

o
 

20
14

B
ud

ge
t t

o
 

20
15

20
14

B
ud

ge
t

E
xp

en
di

tu
re

s
A

ct
ua

l
B

ud
ge

t
B

ud
ge

t
V

ar
ia

nc
e

Pe
rc

en
t

Pr
oj

ec
te

d
V

ar
ia

nc
e

Pe
rc

en
t

E
xp

en
di

tu
re

s b
y 

O
bj

ec
t

  S
al

ar
ie

s
36

,5
11

,0
22

  
37

,1
47

,3
79

  
(6

36
,3

57
)

   
   

 
-1

.7
%

35
,1

96
,3

21
  

1,
31

4,
70

1
   

  
3.

7%
  E

m
pl

oy
ee

 B
en

ef
its

20
,7

98
,4

39
  

19
,8

08
,8

45
  

98
9,

59
4

   
   

   
5.

0%
20

,6
40

,0
42

  
15

8,
39

7
   

   
  

0.
8%

  C
on

tra
ct

ua
l S

er
vi

ce
s

2,
01

2,
33

7
   

 
2,

08
9,

66
5

   
 

(7
7,

32
8)

   
   

   
-3

.7
%

1,
58

3,
26

9
   

 
42

9,
06

8
   

   
  

27
.1

%
  G

en
er

al
 M

at
er

ia
ls

 &
 S

up
pl

ie
s

4,
38

9,
06

5
   

 
4,

78
9,

83
7

   
 

(4
00

,7
72

)
   

   
 

-8
.4

%
4,

34
3,

41
1

   
 

45
,6

54
   

   
   

 
1.

1%
  C

on
fe

re
nc

es
 &

 M
ee

tin
gs

55
6,

03
2

   
   

 
67

0,
78

0
   

   
 

(1
14

,7
48

)
   

   
 

-1
7.

1%
45

0,
35

6
   

   
 

10
5,

67
6

   
   

  
23

.5
%

  F
ix

ed
 C

ha
rg

es
2,

76
1,

39
1

   
 

2,
83

9,
31

2
   

 
(7

7,
92

1)
   

   
   

-2
.7

%
2,

76
0,

50
2

   
 

88
9

   
   

   
   

   
0.

0%
  U

til
iti

es
2,

10
7,

70
9

   
 

2,
33

0,
40

4
   

 
(2

22
,6

95
)

   
   

 
-9

.6
%

1,
95

0,
67

3
   

 
15

7,
03

6
   

   
  

8.
1%

  C
ap

ita
l O

ut
la

y
42

7,
00

3
   

   
 

89
0,

75
0

   
   

 
(4

63
,7

47
)

   
   

 
-5

2.
1%

74
9,

03
8

   
   

 
(3

22
,0

35
)

   
   

 
-4

3.
0%

  S
ch

ol
ar

sh
ip

s &
 W

ai
ve

rs
1,

02
5,

00
0

   
 

93
7,

32
0

   
   

 
87

,6
80

   
   

   
  

9.
4%

89
9,

95
9

   
   

 
12

5,
04

1
   

   
  

13
.9

%
  O

th
er

1,
74

4,
81

8
   

 
86

9,
31

0
   

   
 

87
5,

50
8

   
   

   
10

0.
7%

1,
96

9,
58

2
   

 
(2

24
,7

64
)

   
   

 
-1

1.
4%

  B
ud

ge
te

d 
U

ne
xp

en
de

d 
A

pp
ro

pr
ia

tio
ns

(8
50

,0
00

)
   

   
(7

00
,0

00
)

   
   

(1
50

,0
00

)
   

   
 

21
.4

%
-

   
   

   
   

   
   

 
(8

50
,0

00
)

   
   

 
N

/A

   
   

   
 T

ot
al

 E
xp

en
di

tu
re

s
 

71
,4

82
,8

16
 

71
,6

73
,6

02
(1

90
,7

86
)

   
  

-0
.3

%
70

,5
43

,1
53

93
9,

66
3

   
   

1.
3%

E
xp

en
di

tu
re

s b
y 

Fu
nd

  E
du

ca
tio

n
58

,6
32

,3
18

  
57

,9
02

,1
25

  
73

0,
19

3
   

   
   

1.
2%

57
,8

42
,2

30
  

79
0,

08
8

   
   

  
1.

4%
  O

pe
ra

tio
ns

 &
 M

ai
nt

en
an

ce
 - 

in
cl

ud
es

 P
B

C
8,

59
0,

97
8

   
9,

10
0,

82
5

  
(5

09
,8

47
)

   
  

-5
.9

%
8,

44
0,

68
6

  
15

0,
29

2
   

   
1.

8%
  A

nc
ill

ar
y 

/ T
or

t
4,

25
9,

52
0

   
 

4,
67

0,
65

2
   

 
(4

11
,1

32
)

   
   

 
-8

.8
%

4,
26

0,
23

7
   

 
(7

17
)

   
   

   
   

  
0.

0%

   
   

   
 T

ot
al

 E
xp

en
di

tu
re

s
 

71
,4

82
,8

16
 

71
,6

73
,6

02
(1

90
,7

86
)

   
  

-0
.3

%
70

,5
43

,1
53

93
9,

66
3

   
   

1.
3%

 
 

43



61
%

13
%

3% 7%

1%

5%

4%
1%

2%
3%

E
xp

en
di

tu
re

s b
y 

O
bj

ec
t

Sa
la

ri
es

E
m

pl
oy

ee
 B

en
ef

its
C

on
tr

ac
tu

al
 S

er
vi

ce
s

G
en

. M
at

er
ia

ls
 &

 S
up

pl
ie

s
C

on
fe

re
nc

es
 &

 M
ee

tin
gs

Fi
xe

d 
C

ha
rg

es
U

til
iti

es
C

ap
ita

l O
ut

la
y

Sc
ho

la
rs

hi
ps

 &
 W

ai
ve

rs
O

th
er

20
15

 O
pe

ra
tin

g 
B

ud
ge

t

44



A
dm

in
is

tra
tio

n
4%A
ux

ili
ar

y 
Se

rv
ic

es
10

%

Fi
na

nc
ia

l S
er

vi
ce

s
10

%

Fa
ci

lit
y 

Se
rv

ic
es

15
%

Em
pl

oy
ee

 S
er

vi
ce

s
3%

D
ire

ct
 In

st
ru

ct
io

n
44

%
T

ec
hn

ol
og

y 
Se

rv
ic

es
7%

St
ud

en
t S

er
vi

ce
s

7%

E
xp

en
di

tu
re

s 
by

 C
ol

le
ge

 S
ys

te
m

45





Il
lin

oi
s C

en
tr

al
 C

ol
le

ge
Sc

he
du

le
 o

f D
eb

t S
er

vi
ce

 P
ay

m
en

ts
Pr

in
ci

pl
e 

an
d 

In
te

re
st

L
ev

y 
Y

ea
r

20
13

20
14

20
15

20
16

20
17

20
18

20
19

FY
 1

4-
15

FY
 1

5-
16

FY
 1

6-
17

FY
 1

7-
18

FY
 1

8-
19

FY
 1

9-
20

FY
 2

0-
21

FB
 2

00
5 

- $
5.

9 
M

98
1,

45
1

$ 
   

   
  

1,
02

2,
58

8
   

   
  

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
   

 

FB
 2

00
9 

- $
33

.0
 M

 
5,

04
4,

12
5

   
   

  
5,

21
7,

56
3

   
   

  
6,

44
0,

25
0

   
   

  
6,

65
5,

50
0

   
   

  
2,

35
1,

75
0

   
   

  
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 

FB
 2

01
4 

- $
20

.0
 M

1,
31

9,
90

3
   

   
  

1,
08

6,
49

6
   

   
  

1,
08

6,
49

6
   

   
  

1,
08

6,
49

6
   

   
  

3,
19

7,
37

1
   

   
  

5,
59

9,
74

6
   

   
  

5,
66

0,
12

1
   

   
  

FB
 2

01
7 

- $
10

.0
 M

 *
*

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
2,

00
0,

00
0

   
   

  
1,

90
0,

00
0

   
   

  
1,

80
0,

00
0

   
   

  
 To

ta
l D

eb
t P

ay
m

en
ts

7,
34

5,
47

9
$ 

   
  

7,
32

6,
64

7
   

   
7,

52
6,

74
6

   
   

7,
74

1,
99

6
   

   
7,

54
9,

12
1

   
   

7,
49

9,
74

6
   

   
7,

46
0,

12
1

$ 
   

 

Sc
he

du
le

 o
f O

ut
st

an
di

ng
 D

eb
t

Pr
in

ci
pl

e 
O

nl
y

FB
 2

00
5 

- $
5.

9 
M

93
0,

00
0

$ 
   

   
  

1,
00

5,
00

0
   

   
  

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
$ 

   
   

   
   

   
   

 

FB
 2

00
9 

- $
33

.0
 M

 
4,

10
0,

00
0

   
   

  
4,

45
0,

00
0

   
   

  
5,

90
0,

00
0

   
   

  
6,

40
0,

00
0

   
   

  
2,

30
0,

00
0

   
   

  
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 

FB
 2

01
4 

- $
20

.0
 M

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

2,
16

5,
00

0
   

   
  

4,
74

0,
00

0
   

   
  

5,
04

5,
00

0
   

   
  

FB
 2

01
7 

- $
10

.0
 M

 *
*

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

 
50

0,
00

0
   

   
   

  
1,

00
0,

00
0

   
   

  
1,

00
0,

00
0

   
   

  
 To

ta
l D

eb
t P

a y
m

en
ts

5,
03

0,
00

0
$ 

   
  

5,
45

5,
00

0
   

   
5,

90
0,

00
0

   
   

6,
40

0,
00

0
   

   
4,

96
5,

00
0

   
   

5,
74

0,
00

0
   

   
6,

04
5,

00
0

$ 
   

 

**
  T

he
 d

eb
t p

ay
m

en
ts

 fo
r t

he
 F

B
 2

01
7 

- $
10

.0
 M

 a
re

 e
st

im
at

es
 fo

r p
os

si
bl

e 
fu

tu
re

 o
bl

ig
at

io
ns

.

46



Il
lin

oi
s 

C
en

tr
al

 C
ol

le
ge

C
ap

ita
l E

xp
en

di
tu

re
s 

by
 F

un
d 

an
d 

Fu
nd

in
g 

So
ur

ce

O
 &

 M
PB

C
Ed

uc
at

io
n

O
 &

 M
R

es
tri

ct
ed

R
es

tri
ct

ed
A

ux
ili

ar
y

A
nc

ill
ar

y
O

 &
 M

Fu
nd

Fu
nd

Fu
nd

Fu
nd

Fu
nd

Fu
nd

Fu
nd

To
ta

ls

R
es

tri
ct

ed
 F

un
ds

-
   

   
   

   
   

   
-

   
   

   
   

 
-

   
   

   
   

   
   

40
0,

00
0

  
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

 
40

0,
00

0
$ 

   
  

Fo
un

da
tio

n 
Ex

ce
lle

nc
e 

Fu
nd

s
-

   
   

   
   

   
   

-
   

   
   

   
 

40
0,

00
0

   
   

-
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
 

40
0,

00
0

   
   

  

B
on

d 
Pr

oc
ee

ds
-

   
   

   
   

   
   

-
   

   
   

   
 

9,
50

0,
00

0
   

-
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
 

9,
50

0,
00

0
   

  

Li
fe

 S
af

et
y

-
   

   
   

   
   

   
-

   
   

   
   

 
3,

75
5,

79
8

   
-

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

 
3,

75
5,

79
8

   
  

O
pe

ra
tin

g 
B

ud
ge

t
36

9,
50

3
   

   
57

,5
00

   
 

-
   

   
   

   
   

   
-

   
   

   
   

 
2,

00
0

   
   

  
-

   
   

   
   

   
 

-
   

   
   

   
 

42
9,

00
3

   
   

  

O
pe

ra
tin

g 
Tr

an
sf

er
s /

 O
th

er
-

   
   

   
   

   
   

-
   

   
   

   
 

6,
20

5,
00

0
   

-
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
 

6,
20

5,
00

0
   

  

To
ta

ls
36

9,
50

3
$ 

   
57

,5
00

  
19

,8
60

,7
98

40
0,

00
0

2,
00

0
   

   
  

-
   

   
   

   
  

-
   

   
   

  
20

,6
89

,8
01

$

47



Illinois Central College
Capital Projects Summary

Expenditure Detail
2014 - 2015 Budget

Project Description Totals

General Building & Remodeling Projects
Arbor Hall 6,000,000$   
Miscellaneous Projects 605,000        

6,605,000$   

Life Safety Projects - 2014  
East Peoria Campus

Roof Replacement Main Campus Phase 3 1,260,000$   
Security Systems Upgrade 325,000        
Science Lab Upgrade Phase 8 518,585        

North Campus
Data Center Code Upgrade 1,252,213      

3,355,798     

Life Safety Projects - Carryover  
North Campus

Electrical Medium Voltage Replacement - Phase 1 400,000        
 

400,000        

2015 Bond Projects, including Foundation and Local Support
East Peoria Campus

Student Success Center/Library 1,000,000     
North Campus

Facilities Maintenance Building 900,000        
Cedar Hall 1,000,000     
Dogwood Hall - Facility Services/Data Center 1,000,000     
Elm Hall - Student Center 5,600,000     

9,500,000     

Total Expenditures 19,860,798$ 

CDB Project Funding *
East Peoria Campus

Sustainability Center 2,650,000$   
Capital Renewal Grant - Carpet, Lighting - Academic Buildings 1,178,200     

3,828,200$   

*CDB project expenses are paid directly by the State of Illinois.
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