
 Proposed Impact Investment Fund 

Purpose:  To provide financial support to enterprises focused on producing meaningful and 
measurable impacts on the environment and/or society, in alignment with the mission, vision, 
and values of the university.  In addition, the fund demonstrates a commitment by the university 
to align the investment of resources with the intentions of the investors or donors, as well as 
the values of students, faculty, and staff.  Funding beyond initial seed money would be in the 
form of donor gifts, alumni contributions, and third-party investors. 

Examples of Impact Investments: 

1. Venture capital investments in startup social entrepreneurship 
2. Microlending to underserved entrepreneurs in the community 
3. Investment in external impact investment funds, particularly those in the local region 

Activities completed: 

1. Initiative developed and advanced by the Sustainable Investments Committee at ASU 
2. Impact Investing Mini-course – Collaboration with Wake Forest University, MS in 

Sustainability program:  Students developed a guide for starting an Impact Investment 
Fund at a University (team taught by Tammy Kowalczyk and Dan Fogel at Wake Forest) 

3. Development of resource and experts network needed for guidance in establishing and 
managing the fund  

4. Discussions with Randy Edwards on potential sources of seed money 
5. Discussions with Investment Fund managers on potential for investment by university 

In process or planning: 

1. Development of operating plan for faculty-student co-managed impact investment fund 
a. Goals and Objectives 
b. Potential Impact Themes, e.g., climate neutrality, economic development in community, 

access to education for at-risk students, natural resource conservation 
c. Investing guidelines – emphasis on investment in community and student involvement 
d. Identification of Potential Investees (See initial list below) 

2. Development of Funding Plan 
a. Determination of amount needed for initial funding – need to check on minimum 

investment amounts for selected funds. 
b. Secure seed money – potential sources that have been discussed 

i. Business Affairs – New River Light & Power profits (from discussion with Randy 
Edwards) 

c. Investors/Donors – Alumni and Donors dedicated giving to fund through 
Advancement (Also discussed with Randy Edwards) 

3. Development of Impact Investment Advisory Board 
i. Suggestions:  Erik Melang (alumni), Phil Oswalt, George Baldwin, etc 

4. Need to join the Intentional Endowments Network - $500 
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Potential Impact Investment Fund Investees: 

Local/Regional: 

High Country Impact Fund (Angel Capital Group) – venture capital 

Mountain BizWorks (microlenders) 

Appalachian Community Capital –  

Partners:  Mountain BizWorks, Appalachian Development Corp, Three Rivers Planning 
and Development District, Bank of America Corporation, The Progress Fund, 
Commonwealth of Virginia, Access to Capital for Entrepreneurs, Natural Capital 
Investment Fund, Mary Reynolds Babcock Foundation, Inc., Alternatives Federal Credit 
Union, Mountain Association for Community Economic Development, Blue Moon Fund 

Appalachian Community Investment, LLC   

Wine to Water 

North Carolina Opportunity Zone Funds 

National/International: 

Calvert Funds 

Bridges Venture Fund 

 

 

Impact Investment Fund Proposal – Next Steps 

 

 

Resources: 

Intentional Endowments Network:  http://www.intentionalendowments.org/  

Responsible Endowments Coalition:  http://www.endowmentethics.org/  

Duke: CASE i3:  Initiative on Impact Investing  https://sites.duke.edu/casei3/ 
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Examples of University Impact Investment Funds 

UNC-Asheville:  https://sec.unca.edu/esg-fund-0  

 

 

UNC-Chapel Hill – September 25, 2014: 

“A group of UNC-Chapel Hill students focused on clean energy claimed a victory Sept. 24 when the 
school's board of trustees committee passed a resolution directing the university’s $2.2 billion 
endowment to favor clean energy investments over investments in coal and other fossil fuels.” 
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Other Examples: 

Sorenson Impact Center, University of Utah – Primarily venture capital for startup Social Entrepreneurs 

Hoosier Social Impact Fund – Indiana University – Community Investment and Micro-lending 

(Several more at this link:  http://www.intentionalendowments.org/sustainable_investment_funds ) 
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Examples of Impact Investment Mutual Funds 

Calvert Investments 

 

 

MSCI 400 Social Index   

 

 

 

 MSCI 400 Social Index 

 S&P 500 

Dow Jones Index 


