
The following is added to Section 3 of the Appendix to the Statement of Investment Procedures 

for the Trust Fund Created under the Carleton University Retirement Plan.  The effective date of 

this amendment Is September 27, 2010. 

 

3.2 Responsible Investing   

 

The University provides pension benefits to its employees through the Plan.  The primary goal of 

the Plan is to assist Plan beneficiaries in providing for a financially secure retirement income at a 

reasonable cost.  The Committee has a fiduciary duty to act in the long-term interests of the 

beneficiaries of the Plan.  The prudent and effective management of the Fund as described in this 

Statement has a direct impact on the achievement of this goal. 

 

In this fiduciary role, the Committee is guided by certain principles as they relate to responsible 

investing.  These are:   

 

 That the fund must be invested to achieve the best possible risk-adjusted rate of return on 

the Fund’s assets. 

 That portfolio diversification is necessary to achieve these returns. 

 That responsible corporate behaviour with respect to environmental, social and governance 

(ESG) factors can have a positive effect on long-term financial performance (to varying 

degrees across companies, sectors, regions, assets classes and time)  

 That taking into account ESG issues may better align the portfolio with the interests of our 

plan members. 

 That imposing constraints on portfolio investments may increase risk or reduce returns or 

both.   

 

These beliefs are consistent with the United Nations Principles for Responsible Investment 
(UNPRI) which are considered best practice in the area of responsible investing.    
 
The principles will be applied by 

 Encouraging investment counsel and other service providers to incorporate ESG issues 

into investment analysis and decision making, 

 Requiring annual disclosure by Investment counsel of the processes by which ESG factors 

are incorporated into the investment decision making process, 

 Examining ways to support the UNPRI by aligning with coalitions and/or industry groups 



that support ESG principles within the investment industry, 

 Requiring disclosure of proxy voting records by investment managers. 


