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2024 Budget Snapshot 

Borough 
Value

$ 2,743,075,361

$7.3m
Less than 2023

Average Assessed Home 
Value

Municipal Property 
Tax Rate

$ 437,200$ 0.968

1.89% 
More than 2023



Property Tax Rate Information

● Est. Municipal Tax Rate = 0.968

● $0.018 increase over prior year

● Tax on $437,200 Home; $4,232.10

● Municipal Tax Rate = 0.950

● $0.015 increase over prior year

● Tax on $435,900  Home; $4,138.91

2024 2023

Municipal rate includes Borough levy and Public Library levy.



2024 Municipal Property Tax Calculation 101*

● (Taxes Raised / Borough Assessment) x 100 = Tax Rate

($26,563,856 /2,743,075,361) x 100 = $0.968

● 2024 Municipal Tax on Avg. Assed Home:

($437,200 *0.968) / 100 = $4,232.10 ($352.68 per month) 

*Approximately 31.0% of your total property tax bill*

*Includes Library



2023 
Tax Rate 

&
2024

Introduced
Tax Rate



2024 Estimated Tax Rate

County 10.2%

County Open Space, 0.43%

Library, 1.44%

Municipal, 29.57%

School, 58.7%



Rutherford Borough

Overview

Total 2024 Current Fund Budget Appropriations

$42,923,094

Amount to be raised by Taxes:

$26,563,855

2024 Budget Introduction



Year Over Year Comparison*

Amount to be Raised by 
Property Taxes: 

$26,563,855

2024 2023

*Includes Library

Amount to be Raised by 
Property Taxes: 

$26,115,357



2024 Summary of Revenues
● Surplus = $3,250,000

● Local Revenues = $1,565,000

● State Aid = $1,545,520 

● Construction Code Fees = $476,000

● Shared Service Agreement = $373,000

● Grants = $6,370,931

● Special Items of Revenue = $2,278,787

● Receipts for Delinquent Taxes = $500,000

● Amount to be Raised by Taxes = $25,328,087

● Minimum Library Tax = $1,235,768

Total General Revenues $42,923,094



2024 Summary of Local & Special Revenues



2024 Revenue Sources

Surplus, 7.60%
Uniform 

Construction Code, 
1.10%State Aid, 3.60%

Delinquent Taxes, 
1.20%

Amount To Be 
Raised By 

Taxes, 59%

Local Revenues, 3.60%

Shared Service Agreement, 
0.90%

Grants, 14.80%

Special Items of 
Revenue, 5.30%

Minimum Library 
Tax, 2.90%



2024 Surplus Used - % of Budget
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Current Fund 2024 Appropriations



Summary of General Expenses



2024 Appropriation Sources

General 
Expenses

39.60%

RUT 2.80%

Free Public 
Library 3.30%

Salaries/Wages
31.59%

Professional 
Services 1.01%

Contributions
0.47%

Miscellaneous
1.15%

Debt Service
5.58%

Grants (Offset By Revenue) 14.84%



Municipal Debt Payments 2019-2024

$1,900,000.00

$2,000,000.00

$2,100,000.00

$2,200,000.00

$2,300,000.00

$2,400,000.00

$2,500,000.00

$2,600,000.00

$2,700,000.00

2019 2020 2021 2022 2023 2024



2024 Capital Improvements
● Road & Street Program $700,000

Sylvan/Carneer/Franklin/Insley/Clark/Beech

● Vehicle Acquisition $500,000
Dump Truck,  Sanitation Truck (8 cu. Yd), Police SUV, 

Fire Rescue (Partial), 20 Seat Bus, Property Maintenance Vehicle

● Borough Buildings/Grounds Improvements $299,000
DPW Roof, Firehouse Doors, Borough Hall Improvements

● Equipment $256,000
Fire Department – Various Life Safety
Parking Meters (Installment Payment)
Camera/Computer Equipment (Borough-wide)

● Park Improvements $275,000
Memorial Field Improvements
Tryon Field LED Light Replacement

Total $2,030,000



2024 Budget Calendar

● March 25, 2024 - Budget Introduction 

● April 8, 2024 - Public Presentation

● April 22, 2024 – Public Hearing and Adoption



Thank You!
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