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BAO CAO
Ol PONG CO DONG THUONG NIEN NAM TAI CHINH 2018
Vv Ké hoach hoat déng kinh doanh ndm 2019

A. NHAN DINH CHUNG VE TH| TRUONG CHIPNG KHOAN NAM 2019

- Thi trwdng Chirng khoan Viét Nam trong ndm 2018 ghi nhan nhiéu bién déng va giam diém
ma chil yéu la do tac dong tiéu cwe tlr cac yéu t6 bén ngoai nhv tranh cai thwong mai gitra
My va Trung Quédc va chinh sach téng l&i suét cia Cuc Dy trir Lién Bang My (Fed). Tuy
nhién, thi trwéng Chirng khoan Viét Nam dat mirc téng trwdng tét trén hai khia canh khéng
kém phén quan trong la quy_ mé (tang 10 6%) va thanh khoan (tang 29,0%). Bén canh do,
cac doanh nghiép niém yét van duy tri két qua kinh doanh kha quan khi dat murc téng trucng
lgi nhu@n binh quén 20%. Tang trwdng Igi nhuan clia doanh nghlép va diéu chinh cla thi
trwdng gitip dinh gié trung trén thj trwdng vao cudi ndm 2018 tré nén hap dan véi mic P/E
trung binh toan thj trwedng l1a 16,2.

- Budc sang n&m 2019, nén kinh té Viét Nam dwqc ky vong sé tiép tuc duy tri da tang tru’omg
cao va én d!nh Cu thé&, Chinh Phl da giao ké hoach téng trwdng GDP & mirc 6,6% dén
6,8% va kiém soat lam phat dwéi 4%. Bén canh céc yéu t6 ndi tai, tang trwdng kinh té Viét
Nam trong dai han cén dwgc thic day b&i cac hiép dinh thwong mai nhw Hiép dinh CPTPP
dwece théng qua vao thang 11 nadm 2018 va Hiép dinh Vietnam-EU dang trong qua trinh
thwong thdo. Tang trwdng kinh t& vi mé &n dinh 1a tién d& quan trong dé céc doanh nghiép
niém yét cling nhw thj treéng chirng khoan phét trién trong dai han.

- Thj trwdng Chu'ng khoan nam 2019 ciing nhw trong cac nam tiép theo con dugc hwong lgi
tep nhwng no Iwc cla Chinh Phi va cac co quan chirc nang trong viéc da dang o héi dau tw
va san pham trén thj trucvng Chi dao clia Chinh phi vé \néc déy manh tién trinh ¢ phan héa
cac doanh nghlep nha nwéc trong ndm 2019 sé cung cap nhiéu co hoi dén céc nha dau tw
va qua dé gép phan gia tdng quy mé thj trwong chwng khoén. Thi tru’cyng phai sinh trong ndm
2019 cling ky vong chao don cac san pham mé&i nhw Chirng quyén cé ddm bao (Covered
Warrant) va Hop dong twong lai Trai phiéu Chinh phli (Bond Futures).

Bén canh cac yéu té trong nwdc, thi trudrng Chirng khoén Viét Nam ciing sé chiju tac dong tir
cac yéu té bén ngoal nhw trong nam 2018 Sau khi tién hanh bén lan tang |ai suét trong nam
2018 Fed dy kién s& duy tri 1ai suét on dinh trong ndm 2019 va diéu nay sé giup giam ap Iuc
rat vén ra khdi cac thj trwéng méi ndi trong d6 c6 Viét Nam cua cac nha dau tw toan cau.
Bén canh do, My va Trung Quéc dang no lu’C thwong thao céc diéu khoan thwong mai va s&
hiru tri tue, Pay la van dé cac nha dau tw can lwu tam vi mot thoa thuan dwoec ky vong sé tac
dong tét dén tang trwong kinh té thé glo’| cting nhw tam Iy cla nha dau tw va nguwoc lai. Mt
khac, kinh té toan ciu dwoc dy doan sé tang tredng cham lai trong nam 2019 va cac nédm
tiép theo Piéu nay sé tao ra nhiéu thach thU’C cho ké hoach téng trwo’ng clia kinh té Viét
Nam vén dwqc thuc day b&i xuét khau va vén FDI trong c4c nam gan day. Tnen vong tang
trwdng thap cla kinh té thé gIO’l cling c6 thé s& khién cac nha dau tw toan cau gidm phan b
vao cac tai san rii ro nhu cé phiéu.

- N&m 2019 sé& 1a nam day thach thirc nhwng cling mé ra nhiéu co th cho HSC ciing nhw cac
thanh vién khac trén thj trwong chirng khoan HSC sé tap trung cling cé bé may hoat déng,
nang cao chét lwgng doéi ngl nhan sy va nén tang cong nghé, gia tdng quy mé vén, va tap
trung nghién cu va da dang héa san phadm phuc vy khach héng Véi nhirng lgi thé canh
tranh nay, HSC tu tin sé gitr virng vi thé hang dau trén thi treéng von Viét Nam.




B. MOT SO GIA THIET CHINH TRONG KE HOACH NAM 2019

Nhan dinh v& xu hwéng thj trréng trong nam 2019, Ban Diéu Hanh dwa ra céc gia thiét chinh vé
gi4 tri giao dich trung binh toan thj trieéng va thj phan méi gi¢i ciia HSC nhuw sau:

a. Gia tri giao dich va thi phan méi gii
Thi trwdng ching khoén co sé

: g 2 it e S T R % e st
Glé tr| glao d|ch binh quan (triéu VNDIngéy) 6. 500 000 6. 535 000 -1%
Téng thi phén moi gi¢i chirng khoan co’ s& 12,3% 11,4%

Thi phin theo dbi twong khach hang

KH Ca nhan HSC / Téng KH trong nwéc 10,8% 9,7%

KH Té chirc HSC / Téng KH nuwéc ngoai 25,0% 23,1%

Thanh khoan binh quén cua toan thj tredng dwoc dw doan & mirc twong dwong nam 2018. Gia
dinh nay dwoc xem |& phu hop trén co s& nhan dinh céac thuan lgi va rii ro ma thi truéng cé thé
phai d6i mat trong nam 2019.

pé duy tri tang trwdng trong diéu kién thanh khoan thj trwng dwoc duw doén l1a di ngang, HSC
dat ké hoach gia tang thj phan 1&n 12,3% trong nam 2019. Chi tiét cho tirng khédi khach hang,
HSC ky vong dat mirc thi phan 10,8% khéch hang trong nwéce va 25% khach hang nuwéc ngoai
trong nam 2019. K& hoach nay twong déi la thach thire vi mire dé canh tranh trén thi tredrng méi
gidi sé& ngay cang téng khi ¢ thém nhiéu céng ty ¢é vén nwéc ngoai tham gia vao thj treong.

Thi trrdng phéi sinh

Nam 2019, HSC dw doan giao dich trén thj tredng phal sinh sé tlep tuc so6i déng va thanh khoan
thi trwéng sé tiép tuc tang, dac biét 1a khi thj trwong c6 thém céac san phdm méi. Bén canh d6, sb
lwgng cbéng ty chirng khoan tham gia thj trwang phai sinh ngéy cang nhiéu va mét sb cong ty
theo dudi chinh sach canh tranh khéng bé&n vixng nhw mi&n gidm phi giao dich dé thu hut khach
héng

Iu’o'ng hqubng glao dich trung 'binh héng ngéy 420000 78791 52%'
Thi ph&n mai gi¢i phai sinh clia HSC 20,0% 22,6%

b. Cho vay ky quy

Dirng ky quy binhquan HSC (triéu VND) 4.000.000  3.932.842 2%

Dw ng ky quy binh quan HSC nam 2019 dv doan dat 4.000 ty dong v&i gia thiét vé do Ién va
thanh khoan cuta thi trwéng & mire twong dwong nam 2018.

c. Lai sudt ngan hang

él suét tién gvi trung binh (%/nam)
Lai suét vay ngéan hang (%/nam)




C. KE HOACH HOAT DONG KINH DOANH NAM 2019

Ké hoach

KET QUA KINH DOANH Ham 2019 Nim 2018 % Thay ddi
Két qua kinh doanh (Triéu VND)

Doanh thu 1.666.107 1.702.011(*) 2%
Chi phi hoat dong 814.716 850.927(*) -5%
Loii nhuan trwéc thué 851.391 842.186 1%
Loi nhuan sau thué 681.113 675.480 1%
Bang can doi ké toan (Triéu VND)

Téng tai san 5.600.944  5.256.305 (**) 7%
Vén chii s& hiru 3.873.960  3.060.536 (**) 27%
Cac chi tiéu tai chinh

Thu nhap / ta[ san trung binh (ROAA) 12,2% 11,3%

Thu nhap / vén cb phan trung binh (ROAE) 17,6% 23,1%
Chi tiéu cho 1 don vj cb phiéu

S6 lwong cb phiéu dang lwu hanh 309.040.179 129.554.168 139%
Thu nhap trén 1 ¢b phiéu (EPS) — VND 2.450 5.214 -53%
Gia tri sd sach ctia 1 ¢b phiéu — VND 12.535 23.624 -47%

(*)Theo hwong dén ké toén céc cong ty chirng khoén, khoan I&i ter hoat ddng tw doanh (gia ban
cao hon gid mua) duoc ghi nhan vao phén doanh thu va khoén 16 tir hoat déng tw doanh (gia
bén thap hon gid mua) dwoc gh: nhén vao phan chi phi hoat déng trong bao cao két qua hoat
déng kinh doanh. Vi vay, hiéu qua thuc sw clia hoat dong tw doanh phéi la hiéu sé cda doanh thu
va chi phi tir hoat déng tw doanh. Trong béo céo tai chinh ndm 2018 c6 ghi nhén khodn 16 cla
hoat dong tw doanh la 650 ty déng, vi vdy doanh thu va chi phi cua ndm 2018 duoc ghi nhén
gidm di 650 ty déng cho muc dich so sénh véi ké hoach nam 2019.

(**) S6 ligu tai ngay 31/12/2018 trong khi sé liéu ndm 2019 la sé dw doén trung binh cda cé nam.

Trong nam 2019, HSC dat ké hoach tdng doanh thu 1.666 ty ddng. Ke hoach doanh thu giam
nhe 2% so v&i ndm 2018 chi yéu do HSC dat ké hoach than trong vé loi nhuén cla hoat déng
tw doanh voi giad thiét hoat dong nay khong c6 khoan 1&i Ién tir danh muc cé phiéu nhw trong
nam 2018. Doanh thu ké hoach clia cac mang kinh doanh khac khéng thay déi dang ké so véi
nam 2018.

HSC du toan tong chi phi trong nam 2019 la 815 ty dong glam 5% so v&i ndm 2018. Téng chi
phi giam chu yeu do chi phi l&i vay glam HSC du kién sé gidm vay no sau khi hoan thanh viéc
phat hanh cd phiéu tang vén trong quy 2/2019.

Loi nhuan sau thué nam 2019 ky vong dat 681 ty dbng, téng nhe so v&i két qua nam 2018. Hé
s6 thu nhap trén vén ¢ phan (ROAE) nadm 2019 dugc dy doan & mic 17,6%. Viéc phat hanh
cd phiéu dé tang vén diéu 1& 1am tang sé lwong cb phiéu HCM Iwu hanh 1&én hon 2 lan va vi vay
trong ngan han chi sé6 ROAE sé gidm xubng dang ké so v&i ndm 2018.
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Ké hoach kinh doanh 2019 chi tiét s& dwoc trinh bay theo cac mang hoat déng kinh doanh chinh

va so sanh v&i ndm 2018 nhw sau:

I. DOANH THU
CHI TIEU Ké hoach 5 2.
(Triéu VND) nim 2019 Nam 2018 % Thay doi
1. Phi méi gi&i 818.697 758.849 8%
2. Lai tir cho vay 520.000 523.064 -1%
3. Hoat ddng tw doanh 209.760 278.344 -25%
4. Phi tw véan tai chinh 105.000 119.217 -12%
5. Doanh thu khac 12.650 22.536 -44%
Téng doanh thu 1.666.107 1.702.011 -2%
% Tong doanh thu

Phi mai gioi 49% 45%

Lai tir cho vay 31% 31%

Hoat déng tw doanh 13% 16%

Phi tw van tai chinh 6% 7%

Doanh thu khac 1% 1%

Theo céc gia thiét dwoc trinh bay & trén, hoat déng mai gi¢i, cho vay ky quy va hoat dong tw
doanh dwoc dw doan la nhitng mang dem lai doanh thu nhiéu nhét cho HSC, dong gép lan lwot
la 49%, 31% va 13% tdng doanh thu nam 2019, va hoat déng tw van tai chinh déng goép phan

con lai.

1. Phi méi gi&i

Phi méi gi¢i

(Trigu VND)

Méi gioi chiing khodn co s¢
Khach hang ca nhan

Khach hang té chire

Mbi gi¢i phai sinh

Khach hang ca nhan

Tdng cong phi moi giGi

Ké hoach
nam 2019

495.207
241.679

81.812
818.697

Nam 2018

409.766
272.893

76.190
758.849

% Thay dbi

21%
-11%

7%
8%

Phi méi giéi dw doan tang 8% so v&i ndam 2018 véi céc gid thiét vé gia tr; giao djch binh quan
toan thj trwéng va tang trudng thj phan méi gi¢i cia HSC nhw da dé cap & trén.

Méi gi¢i chirng khoan co sé&

Mot s6 gia thiét anh hudng dén phi méi gidi chirng khoan co s& duoc trinh bay trong bang sau:

Méi gi¢i chirng khoan co’ s&
(Triéu VND)
Gia tri kh&p 1énh binh quan (triéu VND/ngay)
Gia tri giao dich toan thi trwdng (triéu VND)
% Nwd&c ngoai toan thi trwdong
Trong do:

Khach hang trong nuéc

Khach hang nuwéc ngoai
Thi phan méi gi¢i chirng khoan co’ sé&
KH ca nhan HSC/Tbng trong nwéc
KH T4 chirc HSC/Tdng nuéc ngoai
Doanh thu phi méi gi&i
Phi moi gi¢i tir KH Cé nhan (triéu VND)
Phi méi giéi tr KH T6 chire (triéu VND)

Ké hoach
nam 2019
6.500.000
1.631.500.000
14,0%

1.174.680.000
456.820.000

10,8%
25,0%

495.207
241.679

Nam 2018

6.535.000
1.633.750.000
16,0%

1.110.659.518
523.090.482

9,7%
23,1%

409.766
272.893

% Thay
doi
-1%
0%

6%

-13%

21%
-11%

i

A



Mang mdi gi¢i khach hang ca nhan du kién sé khong tang thém mang Iwdi phong giao dich ma
tap trung nang cao chét Iuo’ng ddi ngli méi gidi, da dang héa san pham dich vy nhdm phuc vu
khach hang mét cach tét nhét. Vi chién lwoc nay, mai gi¢i khach hang ca nhéan ty tin sé tang
doanh thu trén mét khach hang hién hiru cing nhw thu hat thém dwec khach hang méi va qua
do gia tang doanh thu phi méi gi¢i cling nhw thi phan trén thi treong chung khoan co s&@ nam
2019. Cu thé, mang méi gidi khach hang ca nhan ky vong gia téng thi phan méi gi&i Ién mirc
10,8% tdng khach hang trong nwéc.

Mang moéi QIO’I khach hang té chirc dat muc tiéu dat 25% thi phan nwéc ngoai trong nam 2019
véi dw doan ty trong khach hang nuéc ngoai trén toan thi treong & mirc 14%, thap hon so voi
murc 16% trong ném 2018 Doanh thu phi méi gioi khach hang t& chirc ndm 2019 dw doan giam
so vé&i nam 2018 chi yéu do dw doéan gid trj giao dich nwéc ngoai qua HSC va phi méi gi¢i thanh
céng khéng cao nhw nam 2018.

Méi gi6i phéi sinh
Dua trén thdng ké 2018 va du doan trién vong 2019, s lwong giao dich va thj phan clia HSC
trén toan thi tredng dwoec trinh bay trong bang dwdi day

Méi gi&i phai sinh Ké hoach s 2.
"(Tneu UNDJ ; ~ nim2019 Ném 2018 % Thay doi
Sé Iwong hqyp dong glao dlch trung binh hang ngay 120.000 78.791 52%
Thj phén ctia HSC 20,0% 22,6%

Doanh thu phi méi gi¢i phai sinh (triéu VND) 81.312 75.982 7%

HSC ky vong thi trwdng phai sinh tlep tuc duy tri téc dd tang trwdng cao trong nam 2019 vé sb
lwong hop dong Tuy nhién thi phan clia HSC ciing nhw phl moi g|0’| trén mot hop dong duoc du
doan s& gidm trong ngan han do chién Iwgc canh tranh vé phi tir cac cong ty chirng khoan khac.

2. Lai tr cho vay ky quy

Lai tir cho vay ky quy . ~ Ké hoach 2

(Tr8UYND). §  ambofe o NAmi20188e e %6 Thayidol

Sé dw cho vay ky quy trung binh 4.000.000 3.932.842 2% iy

Lai tir cho vay ky quy 520.000 523.064 -1% \?
Téng dw no ky quy HSC dyw doan & mirc 4.000 ty ddng, bién dong khong dang ké so véi ndm :
2018 trén co s& dw doan vé thanh khoan cla thi trwdng chirng khoan co sé trong nam 2019. ﬂgﬁN
3. Hoat dong tw doanh ?‘bNH

F’;fétfgh'}g)“f" ‘l*f’a'fh.. i e Kook Nam2018 % Thaydé 5C2

C6 phiéu 60.568 125.285 -52%

Churng chiquy ETF 10.000 4.085 145%

Phai sinh 60.000 49.270 22%

Lai tién guvi 69.510 91.251 -24%

Trai phiéu 4.682 8.453 -45%

Chirng quyén cé dam bao 5.000 - n/a

Lai tie hoat dong tw doanh 209.760 278.344 -25%

Lai tor hoat dong tw doanh nam 2019 dwoc dy doan dat 210 ty ddng, glam 25% so v&inam 2018
ma chi yéu do HSC dat ké hoach loi nhuan than trong cho danh muc dau tw cb phiéu. Ké hoach
nay dwa trén co' s& nhan dinh ctia HSC vé dién bién thij trudng chirng khoan trong nadm 2019 va
cling phit hop véi chién lwgc dau tw than trong ma HSC ép dung trong nhiéu nam qua.

Ngoai dong gop cla cac danh muc dau tw twcyng tw n3m 2018, doanh thu nam 2019 duy kién sé
dwoc déng gop thém tir danh muc chirng quyén cé dam bao khi sdn phdm nay theo ké hoach sé
dwoc trién khai vao quy 3 nam 2019.

5

/\JW/ BN

' ' ANH HUGNG TiCH cuc



4. Phi tw van tai chinh

Phi tw van tai chinh Ké hoach .. 3
(Triéu VND) nim 2019 N4m 2018 % Thay doi
Phi tw van phéat hanh, niém yét va dich vu khach hang 101.000  117.196 -14%
Phi tw v&n khac 4.000 2.020 98%
Téng cong 105.000  119.217 -12%

Hoat déng tw van tai chinh doanh nghlep du kién dem vé 105 ty dong doanh thu, giam 12% so
voi nam 2018. Doanh thu phi tw van tai chinh chd yéu dén tir hoat dong tw vén phat hanh, niém
yét va dich vu khach hang.

Doanh thu phi tw van tai chinh dw kién dén tir cac thwong vu M&A trong céc Iinh vuwe nhw tiéu
dung, bat déng san, dién may va dwgc pham Day la cac nganh dwoc danh gla la cé nhidu tiém
nang cho hoat dong tw van tai chinh vi nhiéu Iy do bao gém quy mé nganh, sb lwong cong ty,
mirc d6 quan tam cla cac nha dau tw nwéc ngoai va ké hoach ¢ phan hoa hoac thoai vén cac
doanh nghiép nha nwéc cia Chinh phi trong ndm 2019.

Ngoal cac mang dlch vu trén, trong ndm 2019, méng dich vu tw van tai chinh sé day manh phat
trién dich vu tw van hd tro quan hé nha dau tw cho cac doanh nghiép niém yét (hoat dong
Investor Relatlon) lam cau n0| dé tlep cén céc dich vu tw van cho khach hang va cé thém ngudn
giao dich cho mang maéi gi&i ¢ phiéu truyén théng.

5. Doanh thu khac

Doanh thu khac nam 2019 dwoc dy doan khoang 12,6 ty ddng va dugc déng gop tir cac dich vu
khac duoc cung cép cho khach hang nhu nhuw: dich vy luu ky, chuyén khodn chirng khoan, dich
vu quan ly co déng, dich vu phan phdi cé phiéu va quan ly tai khoan khach hang.

Mét mang kinh doanh méi dwoc HSC trién khai tr Q3/2018 1a kénh giao dich truc tuyén (E-
Broklng) ap dung cho ca thi trwvong chu=ng khoén co s& va thi treong phai sinh. Qua do, khach
hang co thé mo tai khoan, tham gia cac khoéa dao tao vé chirng khoan, dwgc hwéng dan giao
dich va tw van dau tw. TAt ca cac dich vu nay déu thwc hién trwec tuyén (online) va khach hang
khéng phai tric tiép dén cac phong giao dich clia HSC d@é thuwe hién giao dich.

Giao dich tryc tuyén dwoc danh gia 1a mang kinh doanh day tiém n&ng trong thoi ky bung nd vé
cdng nghé théng tin. Giao dich trwe tuyen da dan tré thanh wu tién Ia chon clia nha dau tw trén
cac thi truo'ng chirng khoan trén thé gi¢i. Nam bat dwoc xu hwdng d6, bd phan méi gidi truc
tuyén dang ddy manh trién khai cac buéc tiép theo dé gidi thieu dich vu nay cho ca cac khach
hang ma&i va khach hang hién hiru trong thoi gian toi.



Il. CHI PHi HOAT DPONG NAM 2019

Chi phi hoat déng _ Ké hoach K X
(Triéu VND) nim 2019 Nam 2018 % Thay doi
Chi phi hoat dong théng thwdng 612.101 547.506 12%
Phi mai gi¢i chirng khoén 134.714 158.121 -15%
Chi phi lai vay 64.033 164.358 -61%
Trich Iépf(’Hoéun nhap) duw phong chung 3 869 (10.058) e
cho vay ky quy

Téng chi phi hoat déng 814.716 859.927 5%
% Tdng chi phi

Chi phi hoat déng théng thwong 75% 64%

Phi méi gi¢i chirng khoan 17% 18%

Chi phi l&i vay 8% 19%

Trich Iapl('Hoénn nhap) dv phong chung 0% 1%

cho vay ky quy

Téng cong 100% 100%

Téng chi phi hoat déng n&m 2019 dy kién & mirc 815 ty déng, gidm 5% so véi ndam 2018. Trong
dd, cac khoan chi phi chiém ty trong I&n gém cé: chi phi hoat dong théng thwong, chi phi moi
gi&i chirng khoan va lai vay ngan hang.

1. Chi phi hoat dng théng thudng dw doan chiém 75% tong chi phi va cht yéu bao gém chi
phi nhan s, chi phi thué van phong va chi phi lién quan dén céng nghé thong tin.

a. Chi phl nhan sy dw kién tang 8% so v&i nam 2018 do chi ph| cho cac nhan sy cép cao
m&i gia nhap HSC vao cubi ndm 2018 sé phat sinh trong ca nam 2019. Bén canh d¢, chi
phi nhan s tang cung sé tang lén theo nhu cau phat trién kinh doanh nadm 2019 cla cac
b6 phan nhu: Khdi Khach hang Ca nhan, Khéi Khach hang T6 chirc va cac phong ban
thudc khéi hé tro.

b. Chi phi thué van phong du kién tang 42% so v&i nam 2018 do chi phl thué phat sinh day
da trong nam 2019 tai cac dia diém kinh doanh méi hoat déng tir nira cudi ndm 2018.

c. Chi phi céng nghe théng tin dw kién téng 20% so v&i nam 2018 do HSC du kién tiép tuc
dau tw cho mang céng nghé thong tin, mot cdu phan quan trong trong téng thé hoat déng
clia mét cdng ty chibng khoan noéi chung va ctia HSC ndi riéng.

2. Phi méi gi¢i chung khoan chi yéu bao gorn phi trd cho cac s& giao dich chirng khoan va
méi gidi bén ngoai. Khoan muc chi ph| nay dw doan g|am 15% so v&i nam 2018 chd yeu do
dw doan doanh thu phi tlr cac méi gi¢i bén ngoai gidm do gia tri giao dich giam va canh
tranh v& phi. Cu thé phi méi gi¢i trd cho cac méi gi¢i nay dw kién sé giam 30% so v&i ndam
2018. Phi méi giéi tra cac s& giao dich dy doan téng 8% do gia tri giao dich qua HSC tang
twong tpng voi gid thiét vé ting trwdng gia tri giao dich qua HSC nam 2019.

3. Chi phi lai vay dw kién giam manh trong ndm 2019 chu yéu do HSC dv kién giam dw no vay
ngan hang va st dung nguon vén chd s& hiru thu dwoce tir viéc phat hanh thém cé phiéu
trong quy 2 nam 2019 dé tai trg cho cac hoat dong kinh doanh.

4. Du phong chung cho vay ky quy: Bay la khoan chi phi dw kién trich bd sung trong nam 2019
Vi ty 18 0,75% trén sé dw ky quy wdce tinh la 4.000 ty ddng vao thoi diém cudi nam 2019.




ll. DY POAN BANG CAN BOI KE TOAN NAM 2019

: o Ty, Sbdv oL Sbdw o,
Bapg can doi ke toan trong trung frong. - trung thay
(Triéu VND) '(%) binh nam (%) binh nam aéi

2019 2018
A. TAI SAN NGAN HAN 5.393.944 5.489.433 2%
. Tai san tai chinh 95% 5.321.464 95% 5.416.953 -2%

1. Tién va cac khoan twong dwong tién 107.858 471.551  -77%

2. Tai san tai chinh ghi nhan théng qua 1&i16  14% 767.048 10% 566.061 36%

3. Céc khoan cho vay 71% 4.000.000 69% 3.932.783 2%

4. Cac khoan phai thu khac 446.557 446.557 0%
Il. Tai san ngén han khac 72.481 72.481 0%
B. TAI SAN DAI HAN 4%  207.000 3%  189.519 9%
. Tai sén cé dinh 62.000 45.000 38%
Il. Xay dwng co ban dé dang 5.000 4.611 8%
1. Tai sdn dai han khac 140.000 139.908 0%
TONG TAI SAN 5.600.944 5.678.953 1%
A.NQ PHAI TRA 1.726.984 2.753.104 -37%
l. No' phai trd ngén han 31% 1.726.984 48% 2.753.104 -37%

1. Vay ngén han 790.000 1.112.462  -29%

2. Trai phiéu HSC - 858.781 -100%

3. Phai tra khac 936.984 781.861  20%
B. VON CHU SO H(ru 69% 3.873.960 52% 2.925.849  32%
. Vén chi s& hiru 3.873.960 2.925.849  32%
TONG NQ PHAI TRA VA VON CHU SO HOPU 5.600.944 5.678.953 1%

Dy kién tdng tai san ctia HSC nam 2019 van ch yeu phan b cho hoat dong cho vay ky quy va
dau tw vao tai san tai chlnh 2 khoan muc nay chiém 85% tong tai san. Trong khi do nguon vén
tr vay ngan han va ngudn phat hanh trai phleu HSC sé giam di dang ké do duoc thay thé bai

ngudn tién thu vé tir viéc phat hanh thém cé phiéu.

Viéc phat hanh cé phiéu tang vén trong ndm 2019 khéng nhirng gitip HSC chi dong nguén tién
cho hoat dong kinh doanh ma con gilp nang cao nang lwc canh tranh ctia HSC trong viéc da
dang hoéa sén pham cung cép cho khach hang cling nhw mé réng nang Iuc dau tw clia HSC vao
cac mang kinh doanh can c6 ngudn vén dd Ién. Tuy nhién, viéc tang vén chi sé& htru cling doi
hoi HSC can phai nang cao hiéu qua hoat dong kinh doanh d& dam bao va gia tang thu nhap

trén von cla cac cb déng.

Trén day la ké hoach hoat déng kinh doanh ndm 2019 cla Céng ty CP Chirng khoan Thanh phé
thong qua.

HO Chi Minh, kinh trinh Dai Hai ddng C& déng xem xet va

Tdng Giam Déc
Johan Nyvene



