TEXAS ALCOHOLIC BEVERAGE COMMISSION

CERTIFICATE OF APPROVAL OF LABELS FOR
DISTILLED SPIRITS

Date: 04/15/2008 Label License Number: 690129

Pursuant to the application of : WILLIAM GRANT & SONS INC.
Holder of permit/license number : S241153

Brand : THE BALVENIE SINGLE BARREL AGED 15 YEARS
Class : IMPORTED SINGLE MALT SCOTCH WHISKY
Vintage : N/A
Appellation : N/A
Style : N/A
Size(s) : 750 ML
Container Type : BOTTLE
Container Material : GLASS
Stated Alc. Content : 47.8% ALC/VOL
Tested Ale. Content : N/A
TTB Number : 07344001000116

are hereby approved.

This approval is issued only for the above name applicant and shall remain in effect unless there be
a change in the label, contents, style, or size of the container or unless otherwise stated herein.

Labels approved by this certificate are for use on containers having the same capacity as
represented hereon.

This certificate shall not operate to relieve any person from liability for any violation of the Federal
Alcohol Administration Act, the Texas Alcoholic Beverage Code, or any Rules and Regulations
thereunder, resulting from the failure of any container bearing the labels herein approved, or the
contents of such container, to conform to the statements and representations made on such labels.

As to the distilled spirits not imported directly from the distiller, bottler, or the exclusive agent of
the distiller, or bottler, or as to distilled spirits not distilled or bottled by the holder of the Non-
Resident Seller's Permit or by a distiller or bottler for whom each holder is the exclusive agent, this
approval is granted only for the shipment for which a sample has been furnished in compliance
with Section 37.11, Texas Alcoholic Beverage Code as amended together with a sworn statement of
the quantity to be shipped into the State, the permittee to whom it is shipped, and the person or
firm from whom shipped.

A

Steve Greinert
Compliance Manager

c/o  WILLIAM GRANT & SONS INC.
130 FIELDCREST AVE
EDISON, NJ 08837
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Balvenie imparts slightly
different flavour notes

Balvenie malt whisky

From the moment the
TRADITIONAL OAK CASK
is filled, it remains
undisturbed in our

SINGLE MALT SCOTCH WHISK 2
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AGED l 5 YEARS
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DATE

CASK
NUMBER

%) exactly which casks

have developed the
most interesting and
individual character
at that age.

It is only these casks
which are selected for
bottling as The Balvenie
Single Barrel.

Each bottle is one of a
limited edition of no

THE BALVENIE DISTILLERY
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DATE NUMBER HUNDRED AND FIFTY
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THE BALVENIE DISTILLERY remsins totally dedicsted to
the traditions, care and orgftsmanship of malt whisky making
and has been owned and managed by the same independent family
company for five generations.

Nowhere else will you find & distillery that still grows its own
barley, that still malts in its own traditional ficor maltings, that still
has coopers to tend the casks and a coppersmith to tend the stills.

From this Distillery comes
THE BALVENIE SINGLE BARREL
characterised
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