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 Secures go-ahead of his spiritual father 
Adedayo Akinwale in Abuja 

Vice President Yemi Osinbajo has 
concluded plans to announce 
his presidential ambition 
immediately after the All 

Progressives Congress (APC) 
national convention, slated for 
Saturday, February 26.

Sources close to Osinbajo’s 
strategy team hinted at the 
weekend that in spite of the 

ongoing campaigns against his 
currently rumoured bid for the 
presidency by some interests in 
the South-west, where he hails 
from, Osinbajo had made up 
his mind to give the presidency 

a shot.
Even more instructive, inside 

sources claimed, was the fact 
that Osinbajo had received the 
blessing and the charge to go 
ahead with his ambition from 

his spiritual father and General 
Overseer of the Redeemed 
Christian Church of God (RCCG), 
Pastor Enoch Adeboye.

The source said, “Take it to 
the bank, he will run and he Continued on page 10

Osinbajo to Announce Presidential Bid after APC Convention
is declaring soon after the APC 
convention. All is set, including 
premium consultations already 
done. The coast is clear and the 

Five Days After, Three Crewmen in SEPCOL’s FPSO Explosion Found Alive...Page 5

Africa Requires Stronger, Better, Visionary 
Leadership to Grow, Say Buhari, Ahmed... Page 6

Fitch: Nigeria’s 
Oil Sector Weak 
Performance 
May Slowdown 
Economic Growth

Continued on page 10

Emmanuel Addeh in Abuja 

Fitch Solutions, an affiliate of 
global rating agency, Fitch, 
has predicted that Nigeria’s 
weak performance in the oil 
and gas sector may continue 
to slow down the country’s 

FINAL FAREWELL TO SHONEKAN...
L-R: Ogun State Governor,  Dapo Abiodun; Lagos State Governor, Babajide Sanwo-olu; Former President Goodluck Jonathan; Mrs. Victoria Gowon: Former Head of State, Gen. 
Yakubu Gowon (Rtd); Secretary to the Government of the Federation, Mr. Boss Mustapha and Vice President Yemi Osinbajo, (SAN), during the funeral Church Service in honour 
of former Head of Interim National Government, Chief Ernest Adegunle Oladeinde Shonekan held at the Cathedral Church of Christ, Marina Lagos yesterday            MUBO PETERS

National Assembly into law, 
all political appointees in his 
government would no longer 
be eligible, either as voting 

Continued on page 10

MOUKA'S WORTHY SCHOLARSHIP...
L-R: CCO, Mouka, Mr. Dimeji Osingunwa; Emmanuel Chima, of Starbiz Lynk Ventures, a Business Partner; CEO, Mouka, Mr. Raymond 
Murphy, and Managing Director, Femi Fapohunda, at the company’s scholarship awards ceremony where business partners received 
over N111,000,000 worth of scholarships and educational materials, held in Lagos…recently

Amended Electoral Bill Bars Ministers, 
Commissioners from Contesting in Primaries

Bill prescribes sanctions 
for erring parties Advises 
aggrieved potential aspirants 
to approach federal high 
court for relief Says judicial 
pronouncement can’t stop 
primary or general election
Chuks Okocha in Abuja 

Should President Muhammadu 
Buhari sign the new Electoral 
Act amendment bill recently 
forwarded to him by the 



MONDAY FEBRUARY 7, 2022 •T H I S D AY2

https://www.gtbank.com


MONDAY FEBRUARY 7, 2022 • T H I S D AY 3

https://www.zenithbank.com


MONDAY FEBRUARY 7, 2022 •T H I S D AY4

https://www.accessbankplc.com


5MONDAY, FEBRUARY 7, 2022 • T H I S D AY

NEWS Group News Editor: Goddy Egene

Email: Goddy.egene@thisdaylive.com,  08033506821, 08097777322, 08074010580

 Seven persons still unaccounted for  Vessel contained 60,000 barrels at the time it caught fire
Emmanuel Addeh in Abuja and 
Peter Uzoho in Lagos 

Five days after a Floating 
Production Storage and Offloading 
(FPSO) facility belonging to Shebah 
Exploration and Production 
Company Limited (SEPCOL) 
exploded in Warri, the company 
yesterday announced that three 
crew members aboard the ship 
had been found alive.

A statement by the company 
signed by its Chief Executive 
Officer, Ikemefuna Okafor, 
indicated that one unidentified 
body was also noticed floating 
around the vessel, Trinity Spirit, 
located at Ukpokiti field (OML 
108).

The statement said, “We can 
confirm that three crew members 
have been found alive in the 
community and our priority is 
to ensure that they receive the 
appropriate medical attention 
they need.

“Furthermore, in the early hours 
of Sunday, 6th February 2022, 
one dead body was discovered 
in the vicinity of the FPSO. The 
identity of the dead body is yet 
to be ascertained.”

An earlier update provided on 
Saturday by the company had 
confirmed that the fire had been 
extinguished, while the search for 
whereabouts of the crew on board 
was ongoing.

The incident on the FPSO, with 
a capacity to process up to 22,000 
barrels of oil per day, inject up to 
40,000 barrels of water per day 
and store two million barrels of 
oil, took place around Excravos, 
Warri South-west, Delta State.

Trinity Spirit is the primary 
production facility for OML 108, 
which covers 750 square km (290 
square miles) of water off the Niger 
Delta, ranging from a depth of 30 
metres to 213 metres, according 
to SEPCOL's website.

THISDAY checks showed that 
the huge facility was built in 1976 
(46 years ago), with a carrying 
capacity of 274774 Dead Weight 
Tonnage (DWT). SEPCOL, now 
in receivership, in 2004 acquired 
all 40 per cent of ConocoPhillips 
equity interest in OML 108 owned 
by a combination of Nigerian 
and overseas corporate entities, 
which include Abbeycourt Trading 
Company Limited (ATCO), 
Abbeycourt Petroleum Company 
Limited, and Allenne Limited.

The FPSO serves as the primary 
production facility for OML 
108 and it is also a government 
approved terminal for lifting 
operations for all the facility’s 
production.

At the time the massive fire 
erupted on-board the vessel, it 
was learnt that about 10 persons 
were within the facility, but with 
three crew members found, at least 
seven of the persons on board 
were yet to be accounted for on 
Sunday. In the statement, SEPCOL 
reiterated that the fire burnt out 
completely as of last Thursday, 
thus enabling closer inspection 
of the vessel.

A Joint Investigation Visit (JIV) 
with the relevant authorities, 
stakeholders, and expert 
organisations, it said, took place 
on Saturday, 5th February 2022.

“The focus of our joint efforts is 
to prioritise investigations towards 
establishing the whereabouts, 
safety, and security of the seven 
crew members still missing, 
clean up and limit damage to 
the environment, and establish 
the cause of the explosion,” the 
statement added.

The company appreciated 
the assistance provided by the 
Clean Nigeria Associates, the 
Chevron team, other stakeholders 
and people in the community, 
particularly the fishermen, who 
it said had been of immense help 

Coalition Kicks against N3tn Fuel Subsidy Payment in 2022

since the incident occurred. 
Furthermore, the management 

of SEPCOL urged members of 
the public to continue to keep 
away from the area while its crisis 
management team monitored 
developments in the investigations 
and updated stakeholders with 
new information accordingly.

Although the details were 
yet to be made public, The 
Nigerian Upstream Petroleum 
Regulatory Commission (NUPRC) 
in collaboration with other relevant 

stakeholders had also embarked 
on a Joint Investigation Visit (JIV) 
to the facility.

NUPRC said, “The commission 
will further deploy its incident 
management strategy while also 
ensuring that the removal of the 
FPSO is carried out professionally 
to prevent an escalation of the 
incident.

“The commission will continue 
to ensure that all safety and 
environmental measures are strictly 
adhered to in the management 

of the incident.”
FPSO serves as the primary 

production facility of for OML 
108 and it is also a government 
approved terminal for lifting 
operations for all the asset’s 
production.

Meanwhile, Reuters quoted the 
Minister of State, Environment, 
Sharon Ikeazor, as saying at the 
weekend that the oil storage 
vessel was holding around 50,000 
to 60,000 barrels of crude oil at the 
time of the incident. Ikeazor said 

the National Oil Spill Detection and 
Response Agency (NOSDRA) had 
called the oil industry operators 
and the Clean Nigeria Associates, 
a cooperative responding to oil 
spill incidents, for support.

It also quoted Chairman of 
the host fishing community, 
Ikusemuya Igbekele, as disclosing 
that two bodies were seen lying 
dead in front of the vessel, while 
three crew members jumped into 
the sea with life jackets and had 
been taken to the hospital.

 Urges FG to fix Nigeria’s porous borders

Five Days After, Three Crewmen in 
SEPCOL’s FPSO Explosion Found Alive

NIGERIA-ETHIOPIA BILATERAL MEETING...
President Muhammadu Buhari (left) and Ethiopian Prime Minister, H.E. Abiy Ahmed, during the bilateral meeting on the sideline of the 35th Ordinary Session of the Assembly of the Heads and 
Government of African Union held in Addis Ababa, Ethiopia...yesterday

Emmanuel Addeh in Abuja 

A coalition of civil society 
organisations (CSOs) under 
the aegis of Civil Society Group 
for Good Governance (CSGGG) 
at the weekend kicked against 
the proposed N3 trillion to be 
budgeted for payment of fuel 
subsidies this year.

In a joint briefing organised 
by President of the Group, Mr. 
Dominic Ogakwu, in Abuja, the 
civil society representatives called 
on the federal government to 
immediately work towards fixing 
the country’s porous borders, 
which have become avenues for 
smuggling the product outside 
the country.

The coalition stated, “A key 
area of concern is Nigeria's fuel 
subsidy bill, which is growing 
faster and bigger than what our 
country's economy can carry. If 
you will all recall, it was stated 
recently that the country needs 
to spend a princely N3 trillion 
on subsidy in 2022.

“In the light of this humongous 
sum, we join well-meaning 
Nigerians in calling on the 

federal government to speed 
up the rehabilitation of the 
refineries to improve availability 
of products locally and reduce 
importation.”

The group urged the 
government to ensure that the 
right policies were put in place to 
improve the country’s domestic 
refining capacity and meet local 
demand before subsidy removal 
was implemented.

It stressed that if there was no 
subsidy, organised labour would 
not threaten fire and brimstone 
whenever government took steps 
to remove under-recovery. It said 
the operations of the Nigerian 
National Petroleum Company 
(NNPC) were hindered by 
payment of fuel subsidy.

According to the coalition, 
“One urgent measure that needs 
to be addressed is our country’s 
borders which have remained 
largely porous. Without a doubt, 
some unpatriotic elements are 
cashing on this gap to divert 
and smuggle our subsidy-coated 
fuel to neighbouring countries.

“This ugly trade is putting 
unnecessary burden on 

government’s scare resource. 
It is still unbelievable that we 
are consuming over 65 million 
litres of petrol every day.

“Only the existence of subsidy 
can explain this. Nigeria has 
one of the cheapest fuels per 
litre in the entire West African 
sub-region. Our cheaper fuel is 
very attractive to smugglers and 
something drastic needs to be 
done to address this ugly trend 
and hopefully crash the quantity 
consumed daily, hence a cost 
reduction of subsidy claims.”

It called on the Nigeria 
Customs Service (NCS) and 
other relevant security agencies to 
pay special attention to the land 
borders in order to mitigate the 
smuggling of Nigeria's petroleum 
products to neighbouring 
countries.

In addition, the group called 
on those aiding and abetting the 
smuggling of petroleum products 
to desist from sabotaging the 
country, as Nigeria continued to 
bleed from the openings.

With the Petroleum Industry 
Act (PIA) and the transitioning 
of NNPC to a limited liability 

company, the group noted that it 
expected nothing less than more 
transparency, more accountability, 
and more performance and more 
value to Nigerians.

“Nigerians can no longer 
tolerate the inefficiencies of 
the old NNPC in this new 
dispensation,” it maintained.

However, the coalition 
commended NNPC and its 
leadership, especially Chief 
Executive Officer, Mallam Mele 
Kyari, for sustaining what it 
said was a hitch free supply 
and distribution of petroleum 
products over the past four years, 
despite the difficult operating 
environment attributable to the 
activities of pipeline vandals 
and smugglers. It noted that 
NNPC's sustained commitment 
to transparency, as evident in 
the monthly publication of its 
operations and financials, was 
highly commendable.

Specifically, it stated that the 
publication of the annual financial 
statements for 2019 and 2020 
also showed that NNPC had 
improved her performance in 
delivering value to Nigeria.
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Ndubuisi Francis in Abuja

The National Council on 
Privatisation (NCP) chaired by 
the Vice President, Prof. Yemi 
Osinbajo, has approved the 
exemption of three privatised 
enterprises from the routine 
post-privatisation monitoring 
activities of the Bureau of 
Public Enterprises (BPE). 

They include Federal 
Superphosphate Fertiliser 
Company (FSFC), Kaduna; 
Cement Company of Northern 
Nigeria (CCNN), Sokoto and 
Ikoyi Hotel (now Southern 
Sun), Lagos.

In a statement, BPE's Head, 
Public Communications, Ibeh 
Uzoma Chidi explained that 
the exemption followed the 
fi rms' ability to fulfi l their 
covenants as identifi ed in the 
Key Performance Indicators 
(KPIs) contained in the Share 
Sale and Purchase Agreement 
(SSAP) signed with the BPE.

The BPE had sought for 
NCP's approval to exempt 
the companies during the 
Council's recent meeting at 
the Presidential Villa, Aso 
Rock, Abuja. 

In its request, the Bureau 
noted that it had carried out 
a review of the enterprises 
in line with its mandate to 
manage post—privatisation 
issues of privatised public 
companies and was satisfi ed 
that the core investors 
ensured compliance with 
the covenants.

BPE stated that it had 
developed standard processes 
and procedures for delisting 
privatised enterprises which 
all privatised enterprises 
were bound to comply with 
before being recommended 
for delisting.

In assessing the now 
delisted enterprises, BPE 
said it reviewed all the 
data submitted by the Core 
Investors in Line with their 
KPIs as indicated in the 
SSPA and followed up with 
an on-the spot assessment of 
the companies to validate the 
data submitted which showed 
excellent performance.

FSFC was incorporated 
in September 1973 with an 
installed capacity of 100,000 
metric tons per annum and 
privatied in 2005.  It was 
handed over to the core 
investor, Messrs HEIKO 
Consortium in January 2006, 
while Ikoyi Hotel also called 
Nigerian Hotels Limited 
which was established in 
1932 and owned 100 per 
cent per cent by the federal 
government, was privatised 
through Assets Sale to BETA 
Consortium Limited with a 
bid price of $13,867,000.000 
and handed to the investor 
in 2003.

The Cement Company of 
Northern Nigeria Plc (CCNN), 
Sokoto was commissioned 
in 1967 with the federal 
government owning 45 per 
cent shares of the company.

BPE to Exempt Three Firms from 
Post-privatisation Monitoring

Udora Orizu in Abuja

The Socio-Economic Rights 
and Accountability Project 
(SERAP) has urged President 
Muhammadu Buhari to urgently 
review and rescind his reported 
approval for security agencies to 
access peoples’ personal details 
via NIN-SIM linkage without 
due process of law.

SERAP also urged Buhari 
to send executive bills to the 
National Assembly to repeal 
and reform all laws that are 

inconsistent and incompatible 
with Nigerians' rights to privacy, 
dignity and liberty.

The organisation's position 
followed reports that some 
security agencies had received 
presidential approval to access 
personal details of Nigerians 
via the database of the 
National Identity Management 
Commission in the course of 
carrying out their duties.

In the letter dated February 
5, 2022, and signed by SERAP 
Deputy Director, Kolawole 

Oluwadare, the organisation 
warned that if the president's 
reported approval was not 
rescinded, millions of law-
abiding Nigerians may feel 
that their private lives are the 
subject of constant surveillance.

The letter, read in part: “The 
power to access individual’s 
details raises serious concerns 
as to their arbitrary use by the 
authorities responsible for 
applying them in a manner 
that reduces human rights and 
democratic principles by the 

monitoring and surveillance 
of millions of Nigerians.

“It is crucial to rescind the 
approval, and respect the 
autonomy of individuals to 
receive and share information 
of a personal nature without 
interference from the authorities, 
if unintended adverse 
consequences are to be avoided.

 “The right to privacy allows 
Nigerians to hold opinions and 
exercise freedom of expression 
without arbitrary or illegal 
interference and attacks.

NIN-SIM Linkage: SERAP Urges Buhari to 
Rescind Approval of Access to Subscribers’ Details

Nigeria's Debts Unsustainable, Says Ex-Senate Committee Chair
Hammed Shitt u in Ilorin 

A former Chairman of the 
Senate Committee on Banking, 
Insurance and Other Financial 
Institutions, Senator Rafi u 
Adebayo Ibrahim at the 
weekend expressed concern 
over the country’s rising 
debt profi le, saying it was 
unsustainable.

Speaking with journalists at 
Ojoku, his country home in 
Oyun local government council 
area of Kwara State, shortly 
after being honoured with a 
chieftaincy title as ‘Bobaselu 
of Erin-Ile’ by the Elerin of 
Erin-Ile, Oba Abdulganiyu 
Ajibola Ibrahim Olusokun 11, 
to mark his 80th birthday and 
40th year on the throne of his 
forefathers, Ibrahim stated that, 
"the people are worried about 
the backlog of loans and the 
ones obtained since 2015 till 
date."

Ibrahim noted that the 
country’s debts have increased 

astronomically since 2015.
"Such development has 

increased debt level profi le 
of Nigeria from 2015 till date 
and this is unsustainable for 
overall economic stability of 
the country," he added.

Nigeria's debt profi le 
according to the Debt 
Management Offi ce (DMO) 
stood at over N38 trillion as 
at September 2021, representing 
a N5 trillion increase from 
the N33 trillion it was as of 
December 2020.

Experts had warned of a 
looming fi nancial crisis as a 
result of the rising debt, a fear 
that government had allayed.

The former lawmaker who 
represented Kwara South 
senatorial district of the state 
during the 8th Senate added 
that, the continuous granting 
of such multiple loans would 
have serious effect on the 
future economic stability of 
the country.

He said: "Let me tell you 

as per loans, it is clear that 
the debt level of Nigeria as 
of today from where it was in 
2015, is not sustainable. And 
I will not like to degrade the 
9th Assembly but my belief is 
that the 8th Senate did not do 
the same way the current 9th 
National Assembly is doing 
now". 

Ibrahim added: "I am very 
certain that we were thorough 
during the 8th Senate as 
stakeholders were involved in 
the passage of bills into laws. I 
know that the 8th Senate had 
the conscience of the nation, we 
always digging it deep with 
collaboration of all sectors, 
private sectors, the regulators 
the civil societies organisations, 
international bodies before we 
passed any bills into law.”

On the expectations from 
his new chieftaincy title, the 
Bobaselu of Erin-Ile said it was 
a call for service.

He added: "I am very 
delighted and thank God 

Almighty and especially, 
I want to thank the Royal 
Majesty, Elerin of Erin-Ile,  Oba 
Abdulganiyu Ajibola Ibrahim 
Olusokun for this honour and 
I thank him so much.

"I belief with this, it is a 
responsibility that I will bear 
and my family especially my 
political family led by the 
former Senate President, Dr. 
Bukola Saraki.

“The only thing for me is 
to let me continue with what 
I have been doing before. I 
always say it without mincing 
words that my politics, the 
person that I found to be 
mentor, his politics I learnt 
is about empathy to the 
people, passion for community 
development, sacrifi ce for the 
people.”

The former lawmaker 
however said that, he would 
recontest for the Kwara South 
senatorial district come 2023 
so as to provide more good 
representation.

Deji Elumoye in Abuja 

President Muhammadu Buhari 
and Ethiopian Prime Minister 
Abiy Ahmed have stressed 
that Africa’s growth and 
development would require 
strong, visionary leadership 
that caters for the needs of 
the people.

According to the duo, such 
leadership would effectively 
strengthen institutions that 
encourage peaceful co-
existence, while providing 
disincentives to confl icts and 

coups.
At a meeting yesterday, 

between both leaders in 
Addis Ababa, Ethiopia, 
headquarters of the African 
Union, Buhari, according to 
a statement issued by Media 
Adviser to the President, Femi 
Adesina, commended the 
efforts of the Prime Minister in 
maintaining peace and unity 
in the country, and dedication 
to ensuring fairness and justice 
in development.

He said: “You are leading 
a country that is large 

and diversifi ed, just like 
Nigeria, and I know the 
sacrifi ces required to make 
desired impact, especially 
in maintaining peace."

Buhari urged the Ethiopian 
leader to stay focused on 
keeping the country together, 
in spite of the diffi culties, 
assuring that Nigeria would 
continue to support efforts in 

peaceful co-existence and unity.
The president said Ahmed 

had provided strong leadership 
for the country, encouraging 
him to sustain the good work 
in ensuring even development.

On his part, the Prime 
Minister thanked Buhari 
for supporting the country 
over the years, on national 
and personal endeavours, 

particularly in encouraging 
unity and stability.

He noted that the African 
continent had been slow in 
growth due to confl icts, adding 
that the larger economies, like 
Nigeria and Ethiopia, should 
provide the leadership that 
will deepen progress and 
prosperity on the continent.

According to the Prime 

Minister, the resurgence of 
coups on the continent could 
further weaken institutions and 
reverse the gains of democracy, 
while appreciating Buhari for 
his position on zero tolerance 
for military interference in 
governance.

Ahmed said collective and 
visionary leadership would 
move Africa forward.

Africa Requires Stronger, Better, Visionary
Leadership to Grow, Say Buhari, Ahmed

ICAN VISITS OSINBAJO...
L-R; 2nd Deputy Vice President (DVP) ICAN,  Alh. Haruna Yahaya; 1st DVP, ICAN, Dr. Innocent Okwuosa; Vice President, ICAN, Mallam Tijani Mus Isa; Past President, ICAN,  Senator Kola Bajomo; ICAN President, 
Mrs. Comfort Eyitayo; Vice President of Nigeria, Prof. Yemi Osinbajo; ICAN Member, Mr. Yemi Adetunji; ICAN Council member, Chief (Mrs.) Hilda Ozor;  ICAN Members, Mrs. Tope Omage; ICAN Registrar/CEO, 
Dr. Yemi Oyeniyi, Prof. Ahmed Kumshe; and Senior Manager Technical Services, ICAN Mr. Odunayo Adebayo, during a courtesy call on the Vice President by ICAN  in Abuja at the weekend
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Vows to take over from Buhari

AMENDE D E LECTORAL BILL BARS MINI ST ERS ,  C O MMI S S I O NERS  F RO M C O NT EST I NG IN PR IM A R IES

FITCH: NI GE RI A’S OIL SECTOR WEAK PERF O RMANC E MAY S LO WD O WN EC O NO MI C  GR OWTH

OSINBAJO TO ANNOUNCE PRESIDENTIAL BID AFTER APC CONVENTION

Adibe Emenyonu in Benin City 

The Publisher of Ovation 
International Magazine, Dele 
Momodu, yesterday declared 
his presidential ambition in his 
home town, Ihevbe, Owan East 
Local Government Area of Edo 
State.

He also stressed that he was 
the most qualified among those 
aspiring to take over from 
Buhari.

Momodu who was received 
by a large crowd of Ihevbe 

people, said his presidential 
ambition was derived from the 
fact that though he was never 
a governor, senator, minister or 
president, he had sat on table 
with the high and mighty.

According to him, "For long 
I have been interacting with 
presidents, ministers, governors 
because I know that one day, 
I will be president."

He, therefore, challenged 
whoever has a better credential 
than him to come out and 
present it. 

"All I want to be is president 
of the Federal Republic of 
Nigeria. Today is a day to 
say it finally before my people. 
Anybody who think he is more 
qualified than me should come 
out and say so,” he added.

The renowned journalist and 
publisher who went down 
memory lane recalled that his 
homecoming was 49 years after 
he lost his dad.

He promised that his coming 
into politics was majorly to 
serve the people and change 

the narrative of the average 
Nigerian as far as deliverables 
are concerned.

In a chat with journalists, the 
former Senator, representing Edo 
North Senatorial district, Senator 
Yisa Braimah, asserted that the 
presidential hopeful was the 
locality's best choice for Aso 
Rock in 2023.

Braimah, a chieftain of the 
People Democratic Party (PDP), 
said "This is a glorious entry. The 
whole of Ihievbe community 
has turned out en-masse to 

receive their illustrious son. 
A man who has achieved 
so much in the media.

"Dele Momodu has 
declared his intentions to run 
for presidency. We love his 
home coming and we have 
resolved to send him forth 
to rescue Nigeria for us."

Welcoming Momodu, the 
traditional head of Ugba 
village in Ihievbe community, 
Pa. Rufus Aigbevbole 
described him as a son in 
whom they are well pleased.

He said: "It is a thing 
of joy, and something that 
will always remain in our 
memory for long to have 
you in our midst today, 
particularly when I am still 
alive as the village Head of 
your immediate community 
of Ugba.

“I will now have message 
of hope to deliver to your 
loving father (Oboh Momodu) 
and others when I eventually 
pass on to the great beyond 
to meet them there someday."

Dele Momodu Declares Presidential 
Ambition in Hometown, Ihevbe, Edo State

journey is looking good. I believe 
prof is also motivated by the 
increasing level of support from 
across the country, especially, the 
youths of this country.

“From the north to the south, 
tell me where he has visited 
recently and the charge has not 
been that he should contest? He 
has capacity, competence and 
knows what the issues are. 
Importantly, he can also sell 
them – I mean the issues. So, 
why will he not run? Why should 
the bitterness and envy of some 
minions stifle him?”

Osinbajo, who sources said 
was unfazed by the growing 
allegation of betrayal and the 
push for him to stand down his 
ambition for his former principal 
and supposed benefactor, Asiwaju 

Bola Tinubu, who had since 
declared his intention to run, 
was said to have described the 
attacks against him as the real 
motivation to take his chances.

The source added, “In fact, 
none of such bothers him. But 
he has done one thing though, 
he has called his supporters and 
pleaded with them never to talk 
down on Tinubu or engage in 
a mud fight with his support 
groups, even in the face of 
obvious provocation.”

Although Osinbajo has refused 
to officially talk about his 
aspiration, despite the growing 
support for him to succeed 
Buhari, he is said to have been 
holding high level consultations 
with prominent Nigerians, many 
of whom have encouraged him 

to give the aspiration his best 
shot possible.

THISDAY gathered that 
Osinbajo’s motivation to run 
for the presidency in 2023 
stemmed from the first time 
he acted as president, when 
Buhari was away on medical 
leave to London, during which 
he took far-reaching decisions 
in the national interest. It was 
further gathered that taking 
active charge during the period 
provided the vice president both 
the confidence and impetus to 
desire to succeed his current boss.

An APC member, who is 
favourably disposed to Osinbajo’s 
aspiration, stated, “It may be right 
to admit he stands a really good 
chance to succeed President 
Buhari after eight years as his 

deputy. He is an insider, who has 
had the opportunity of seeing 
things from high and serious 
vantage position, especially, 
having acted before on behalf 
of his boss.

“Although that may not be 
enough to get the presidency of 
Nigeria, because I believe and 
I know there are some politics 
directly connected to being 
the president of Nigeria. But, 
how well Osinbajo fits into that 
conversation is another debate 
altogether. From the list of those 
currently strutting the turf, he 
stands a really good chance, 
except the election is not his 
to lose.

“But, file this away, he is 
contesting and would declare 
after the APC convention. I am 

aware of that. There’s actually no 
stopping him. The supports have 
been sweeping and encouraging 
and for him, this opportunity 
might just be once and might 
never come his way again. 
Sincerely, he has nothing to 
lose throwing his hat in the 
ring. After all, he is already a 
frontline aspirant.”

Asked if it was true that 
Adeboye had given his blessing, 
the party chieftain, who would 
rather maintain anonymity, stated, 
“I am not privy to that, but it’s 
also a simple logic. Osinbajo is 
a pastor in Redeem and Baba 
Adeboye would never leave one 
of his own to support someone 
else. I also believe he must have 
hinted him. Honestly, the days 
ahead will be interesting.”

delegates or aspirants during 
the conventions or congresses 
of their political parties. 

The implication is that some 
key ministers in Buhari's cabinet, 
said to be nursing presidential 
ambitions would be barred from 
seeking the nominations of their 
parties. 

What this therefore, means is 
that ministers, commissioners 
and other political appointees 
are expected to resign ahead of 
their parties’ primaries in order 
to be eligible to contest in the 
primaries. 

Top on the list of the aspiring 
appointees to be affected by 
this new amendment are the 
Minister of Transportation, 
Rt. Hon. Chibuike Amaechi; 
Minister of Interior, Rauf 
Aregbesola; and Minister of 
Works and Housing, Babatunde 
Fashola. They are believed to 
have presidential ambitions, 
even though they have yet to 
declare their interests.

But by the provision at issue, 
political appointees are also 
barred from voting as delegates 
in a convention or seeking 
nomination in the primaries 
of their political parties. 

Unlike what was obtainable 
in the past when most APC 
ministers and commissioners 
took leave of absence to contest 
their party's primaries and later 
went back to their jobs after 
they lost, that grace is no longer 
available. 

However, with the new 
amendment, if signed by the 
President, they would henceforth 
be required to vacate office 
completely before being eligible 
to contest.   

The bill also advises aggrieved 
aspirants to seek redress at the 
Federal High Court if they 
suspect the political parties did 
not comply with the relevant 
provisions in the selection of 
candidates. 

According to Clause 84 of the 
recommitted bill, “No political 

appointee at any level shall be a 
voting delegate or be voted for 
at the convention or congress 
of any political party for the 
purpose of the nomination of 
candidates for any election.

“Where a political party fails 
to comply with the provisions 
of this Act in the conduct of 
its primaries, its candidate for 
election shall not be included 
in the election for the particular 
position in issue.

“Notwithstanding the 
provisions of this Act or rules 
of a political party, an aspirant, 
who complains that any of the 
provisions of this Act and 
guidelines of a political party 
have not been complied with 
in the selection or nomination 
of a candidate of a political 
party for election, may apply 
to the Federal High Court for 
redress.

“Nothing in this section shall 
empower the courts to stop the 
holding of primaries or general 
election under this Act, pending 
the determination of a suit.”

But there appears to be a 
lacuna in the new law, which 

may encourage infringements on 
the inalienable rights of citizens 
to vie for elective offices.

The Supreme Court had 
pronounced at different times 
that any law inconsistent with 
the provisions of the constitution 
is ultra vires and, to that extent, 
null and void.

Sources believe the clause 
is meant to clip the wings of 
the governors, who, through 
appointments, often control 
those who become automatic 
delegates and determine the 
outcome of congresses.

Sources further claimed that 
the idea was originally from 
the House of Representatives, 
pushed by a principal officer 
from Lagos as an agenda to 
serve some interests. The senate 
was said to have concurred, 
just to keep the “one house” 
refrain of the National Assembly.

But the fear being expressed 
by many is that, with a clause 
that clearly breaches the 
provision of the constitution, 
the president might be forced to 
veto the electoral act amendment 
bill again. If this happens, a 

new electoral law may not be 
ready for the 2023 elections. 

The National Assembly had 
recently transmitted the new 
Electoral Act (Amendment) Bill 
to Buhari for assent, through the 
Clerk of the National Assembly, 
Olatunde Ojo. Before the latest 
transmission, Buhari had in 
December 2021, vetoed the 
former amendment bill, leading 
to a recommittal by the National 
Assembly.

There have been misgivings 
about the new amendment, 
fuelling speculations on whether 
or not the president would sign 
it into law. The latest speculation 
was stoked by rumours that 
some governors, especially, those 
of the ruling All Progressives 
Congress (APC), were not 
comfortable with the new 
amendment and had planned 
to prevail on the president to 
also veto it, as he did in the 
last one.

The harmonised version 
of the Electoral Bill recently 
passed by the legislature was 
considered the final agreed 
version by both Senate and 

House of Representatives on 
the amendment to Clause 84 
of the bill. 

In this clause, the direct, 
indirect and consensus modes 
of primary election by political 
parties were included. This was 
after the controversy that trailed 
the different versions initially 
approved by the two chambers.

The senate had in its 
re-amended bill approved 
direct, indirect, and consensus 
primaries for the nomination of 
candidates by political parties, 
while the House only provided 
direct and indirect modes, 
saying the president did not 
speak about the consensus 
option, when he vetoed the 
previous bill.

But President of the Senate, 
Dr. Ahmad Lawan, while 
presiding at plenary, stated 
that both chambers had agreed 
to give a clear and sufficient 
definition for each mode of 
primary, and how they would 
be conducted.

Lawan explained that for 
the consensus method, the two 
chambers produced a clear-cut 

definition on how a consensus 
candidate would emerge.

Buhari had declined assent to 
the first amendment bill over 
the provision of direct primary 
as the only mode of choosing 
candidates by political parties. 

The bill earlier passed by 
the National Assembly on 
November 18, 2021, provided: 
“A political party seeking 
to nominate candidates for 
elections under this bill shall 
hold direct primaries for 
aspirants to all elective positions, 
which shall be monitored by 
the commission.” 

But Buhari, in declining 
assent, disclosed that he would 
only give assent to the bill if 
the lawmakers provided options 
for the conduct of primaries by 
political parties. 

The president also cited 
several disadvantages of 
the provision to the system, 
including security and possible 
manipulation by incumbent 
officeholders, who might be 
seeking re-election, as well as 
political parties’ inability to 
muster funds for it.

economy in the coming years. 
In its latest report on the state 
of the Nigerian economy, the 
rating agency stated that from 
its analysis, the new Petroleum 
Industry Act (PIA) might not 
markedly impact the country 
in the near term.

Forecasting an average annual 
decline of 0.5 per cent in the 
next four years, the group added 
that given the rapid pace of 
population growth in Nigeria, it 
expected that average incomes 
would continue to stagnate in 
the country.

Fitch stated, “While the 
Petroleum Industry Bill (PIB), 
which was finally signed 
in 2021, will create a more 
stable operating environment, 
we doubt that it will have a 
significant effect on investment 
this year. It will take time for 
foreign firms to launch any 
new projects.

“Indeed, despite the new 
bill, our oil and gas team 

expects that oil production will 
gradually fall over the coming 
years. We predict an average 
annual decline of 0.5 per cent 
between 2023 and 2026. All told, 
fixed investment spending will 
contribute just 0.6 per cent to 
headline growth in 2022.”

The report projected that 
the poor performance of the 
oil sector, which is Nigeria’s 
key foreign exchange earner, 
would keep headline growth 
weak over the coming years.

The rating agency said, “We 
expect that real GDP growth will 
average just 2.9 per cent between 
2023 and 2026. Headline growth 
will be even weaker in per capita 
terms. Given the rapid pace of 
population growth in Nigeria, 
we expect that average incomes 
will continue to stagnate.”

However, despite the 
slowdowns, Fitch predicted 
that economic growth in Nigeria 
would pick up slightly from 
an estimated 3.1 per cent in 

2021, to 3.5 per cent in 2022, 
primarily driven by increased 
oil production, which will 
boost export growth. But the 
firm stated that it expected 
that growth would slow to 
2.9 per cent in 2023, and 
over the medium term, that 
the combination of poor 
economic performance and 
rapid population growth per 
capita income would essentially 
stagnate.

It said, “We at Fitch Solutions 
expect Nigeria’s economy will 
expand by 3.5 per cent in 2022. 
This would be the eighth 
consecutive year in which 
Nigeria has underperformed 
the aggregate growth figure 
for Emerging Markets (EM). 
We expect growth of 4.8 per 
cent across EMs as a whole.

“Even so, 3.5 per cent 
growth would represent an 
acceleration compared to the 
3.1 per cent growth for 2021, and 
be Nigeria’s best performance 

since 2014.”
Accordingly, Fitch solutions 

predicted that the volume of 
Nigeria’s oil production would 
rise by 4.1 per cent in 2022, 
which would be a significant 
improvement compared to 
2021, when it estimated that 
output fell by 8.1 per cent as 
a result of low investment and 
OPEC+ cuts.

The report said, “But with the 
OPEC+ agreement now ending, 
we think that output will rise, 
though it will remain below the 
recent peak recorded in 2020.

“Since oil makes up almost 
90 per cent of Nigeria’s exports, 
increased production will boost 
the country’s export earnings. 
Indeed, given rising agricultural 
exports, we expect that exports 
will rise by 11.6 per cent in real 
terms in 2022.

“Whereas net exports 
subtracted 1.0 percentage 
points (pps) from headline 
growth in 2021, we think that 

the component will add 1.8pps 
to headline growth in 2022.”

According to the agency, the 
slow but rising oil production 
would also fuel strong private 
consumption growth, spurring 
private consumption spending 
to rise by 3.5 per cent in 2022, 
in line with the outturn in 2021.

The report explained, “This 
will contribute 2.2pps to headline 
growth. Continued FX shortages 
and slow productivity growth in 
the agricultural sector – which 
employs almost 35.0 per cent 
of the workforce – will prevent 
a sharper acceleration. Indeed, 
over the past seven years, 
private consumption growth 
has averaged just 0.7 per cent.

“We expect that government 
consumption will rise by 3.0 per 
cent in 2022. The government 
passed an ambitious budget in 
late 2021, but recent experience 
suggests that implementation 
will be very weak.

“We are, therefore, sceptical 

about plans to significantly 
increase public infrastructure 
spending. Indeed, some projects 
were probably included in the 
budget for political reasons 
before the 2023 election, and 
we expect that very little real 
progress will be made. Given the 
small scale of Nigeria’s federal 
government, public spending 
will contribute just 0.4pp to 
headline growth.”

It emphasised that the 
government’s failure to 
raise living standards would 
probably result in increased 
social tensions over the coming 
years, projecting that the febrile 
political environment can 
result in violence surrounding 
presidential elections scheduled 
for 2023.

“Our current forecasts assume 
that the vote passes peacefully, 
but a series of violent clashes 
– as happened in 2011 – could 
pose a headwind to real GDP 
growth,” it projected.
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Deji Elumoye and Kingsley 
Nwezeh in Abuja 

The Presidency, yesterday, 
faulted a report on security 
challenges in the country, 
published in the January 31, 
2022 edition of Financial Times 
of London Newspaper, saying 
banditry has been caged to the 
level that no territory in the 
country was under terrorists 
control.

In another breath, the 
Minister of Defence, Maj. Gen. 
Bashir Magashi (rtd), said at 
the weekend that the federal 
government was  committed  
to providing more platforms 
for the military to sustain the 
tempo of operations in order 
to contain  insurgency, banditry 
and other security challenges 
across the country.

However, in a letter to the 
Editor,  Financial Times, by 
presidential spokesman, Mallam 
Garba Shehu, the Presidency 
expressed its concern over the 
wrong perceptions contained in 
the article: "What is Nigeria's 
Government For," authored by 
David Piling.

According to the one-page 
letter, the pre3sidency stated: 
"The caricature of a government 
sleepwalking into disaster (What 
is Nigeria’s government for? 
January 31, 2022 ) is predictable 
from a correspondent, who jets 
briefly in and out of Nigeria 
on the same British Airways 
flight he so criticises. 

"He highlights rising banditry 
in my country as proof of such 
slumber.

'What he leaves out are the 
security gains made over two 
presidential terms. The terror 
organisation Boko Haram used 
to administer an area the size of 
Belgium at inauguration; now, 
they control no territory.

"The first comprehensive plan 
to deal with decades-old clashes 
between nomadic herders and 
sedentary farmers – experienced 
across the width of the Sahel 
– has been introduced: pilot 
ranches are reducing the 
competition for water and 
land that drove past tensions.   

"Banditry grew out of such 
clashes. Criminal gangs took 
advantage of the instability, 
flush with guns that flooded 
the region following the Western-
triggered implosion of Libya. 
The situation is grave. Yet as 
with other challenges, it is one 
that the government will face 

down."
Meanwhile, Magashi, 

speaking at the end of the 
2021 West African Social 
Activities (WASA) of the Army 
Headquarters Garrison, in Abuja, 
said President Muhammadu 
Buhari’s continuous support 
for the armed forces added  
impetus to the ongoing efforts 
by the Nigerian armed forces 
in the fight against insurgency.

"It is based on the support of 
the federal government that the 
ministry had continued to strive 
relentlessly to keep the services 
by providing various grades of 
equipment and ammunition. We 
shall continue to make efforts 
to ensure that more platforms 
are prescribed to sustain the 
tempo of operations.

“I wish to state that you must 
imbibe good maintenance culture 
so as to make this equipment 
readily available, when needed 
for operations. It is worthy to 
mention that training is the best 
welfare that can be given to 
officers and soldiers and I am 
very appreciative of the efforts 
of the Chief of Army Staff for 
ensuring that all the training 
exercises for the year 2021, were 
successfully conducted," he said.

The minister said the conduct 
of the training for the military 
had proven to be result-oriented, 
adding that several personnel, 
who were trained and deployed 
for operations had performed 
creditably well.

He reassured the Nigerian 
army that the ministry would 
continue to accord the welfare 
of officers and soldiers and their 
family a priority.

Magashi also commended the 
officers and soldiers for their 
sacrifices towards ensuring 
enduring peace in the country, 
adding that 2021 was an eventful 
year characterised by challenges, 
sober moments and records of 
successes.

He recalled the gallant 
performance and sacrifices of 
the Nigerian army personnel 
in counterterrorism, counter 
insurgency and other operations 
across the country.

In his remarks, the 
Commander, Army 
Headquarters Garrison, Maj. 
Gen. Sanusi Dahiru, said WASA 
was an enduring tradition of 
the Nigerian army, during 
which officers, soldiers and 
their families come together 
to socialise in a relaxed mood.

Dahiru said the event also 

 Says COVID-19 may contribute to increased FGM by 2030  NHRC 
expresses concern over protection gaps in national, international frameworks
Omon-Julius Onabu in Asaba, 
Michael Olugbode in Abuja and 
Amby Uneze in Owerri 

The United Nation Children’s 
Fund (UNICEF) yesterday warned 
that female genital mutilation 
(FGM), otherwise called female 
circumcision, was on the rise in 
Nigeria especially among girls 
aged below 15 years.

This, the global agency said 
was a "worrisome trend" in the 
country. 

According to UNICEF, the rates 
of FGM have risen from 16.9 per 
cent in 2013 to 19.2 per cent in 
2018, stressing that the practice 
remained pervasive in Nigeria.

This was contained in a 
statement by UNICEF to 
commemorate the International 
Day of Zero Tolerance for FGM.

In the statement signed by 
UNICEF’s Representative in 
Nigeria, Peter Hawkins, the 
organisation reeled out statistical 
evidence on the worrisome 
development in the country.

"Female genital mutilation 
(FGM) remains widespread in 
Nigeria. With an estimated 19.9 
million survivors, Nigeria accounts 
for the third highest number of 
women and girls who have 
undergone FGM worldwide.

"While the national prevalence 
of FGM among women in Nigeria 
aged 15-49 dropped from 25 per 
cent in 2013 to 20 per cent in 2018, 
prevalence among girls aged 0-14 
increased from 16.9 per cent to 
19.2 per cent in the same period, 
according to NDHS figures.

"An estimated 86 percent of 
females were cut before the age 
of five, while eight per cent were 
cut between ages five and 14.

"As the world today 
commemorates the International 
Day of Zero Tolerance of FGM, 
68 million girls worldwide were 
estimated to be at risk of female 
genital mutilation between 2015 
and 2030.

“As COVID-19 continues 
to close schools and disrupt 
programmes that help protect 
girls from this harmful practice, an 
additional two million additional 
cases of FGM may occur over the 
next decade.

“Millions of girls are being 
robbed of their childhoods, health, 
education, and aspirations every 
day by harmful practices such 
as FGM.”

It further stressed the need 
for increased action to end the 
practice of FGM in the country, 
saying it has no health benefits 
to the girl-child

"It is deeply harmful to girls 
and women, both physically and 
psychologically. It is a practice 
that has no place in our society 
today and must be ended, as 
many Nigerian communities have 
already pledged to do,” he said.

The UNICEF representative 
in Nigeria observed that the 
prevalence of FGM was highest 
in the south-east with 35 per cent 
and south-west with 30 per cent 
and lowest in the north- east with 
six per cent.

He disclosed that: "UNICEF 
is initiating a community-led 
movement - 'The Movement for 
Good' - to eliminate FGM in five 
Nigerian states", namely Ebonyi, 
Ekiti, Imo, Osun and Oyo, states 
with very high prevalence of the 
harmful practice.

“The Movement for Good” 
will reach five million adolescent 

girls and boys, women - including 
especially pregnant and lactating 
mothers - men, grandparents, 
and traditional, community and 
religious leaders, legislators, justice 
sector actors, and state officials 
through an online pledge to ‘say 
no’ to FGM," he revealed.

FGM is recognised 
internationally as a violation of 
the human rights of girls and 
women. It reflects deep-rooted 
inequality between the sexes and is 
an extreme form of discrimination 
against girls and women.

It is nearly always carried out 
on children and is a violation of 
children’s rights. The practice also 
violates a person's rights to health, 
security and physical integrity; 
the right to be free from torture 
and cruel, inhuman or degrading 
treatment; and the right to life, 
in instances when the procedure 
results in death.

“The International Day of Zero 
Tolerance for FGM reminds us 
that we are not alone in this work 
and that we need to accelerate 
efforts – especially with families 
and communities - to achieve a 
Nigeria safe for girls and women 
and finally free of FGM,” Hawkins 
said. 

Also, UNICEF officer-in-charge 
of Enugu Field Office, Mrs. 
Maureen Zubie-Okolo noted 
that world leaders could save $1.4 
billion annually if the practice of 
FGM was stopped.

Speaking on the year's theme: 
'Accelerating Investment to end 
FGM in Nigeria,' Zubie-Okolo, 
noted that there was no proven 
health benefits of the FGM practice. 

Represented by Mr. Victor 
Atuchukwu, the UNICEF child 
protection specialist, Zubie-Okolo 

said over four million girls were 
at risk of genital mutilation even 
as COVID-19 disruptions could 
add two million cases of FGM 
by year 2030. 

UNICEF's Child Protection 
Specialist, Enugu Field Office, Mr. 
Atuchukwu, while speaking at 
a media dialogue organised by 
the agency in collaboration with 
the Broadcasting Corporation of 
Abia (BCA) to  mark the year 
2022 International Day of Zero 
Tolerance to FGM, decried the 
spate of FGM in the south-east 
geo-political zone of Nigeria 
and urged state governments to 
key into UNICEF's intervention 
strategies such as establishment of 
community-based child protection 
facilities and consensus building 
towards FGM abandonment. 

 "It is worthy of note that 
all South-East states have 
domesticated the Violence Against 
Persons Prohibition Act hence the 
need to build consensus, establish 
grassroots technical committees 
with a view to ending FGM, " 
he said. 

In his remarks, Director-General 
of BCA, Mr. Anyaso O. Anyaso 
called for collective investment of 
human and other resources in the 
fight against FGM so as to enable 
the female folk to fully utilise 
their potential to socio-economic 
development of society. 

Meanwhile, as the world 
commemorates the day of 
zero tolerance for the practice 
of FGM, the National Human 
Rights Commission (NHRC) has 
lamented that there are numerous 
protection and supervisory gaps 
in national and international 
frameworks, as it affects the 
survivors of FGM.

Insecurity: Presidency Faults Financial Times Report

Female Genital Mutilation on the 
Rise in Nigeria, UNICEF Warns

 Insists no area under control of bandits  FG to procure more equipment for military

TINUBU RETURNS...
All Progressives Congress National Leader, Asiwaju Bola Tinubu, on his arrival last night in Lagos after a short trip abroad

served as a vehicle to enhance 
esprit de corps and the spirit of 
brotherliness within a command 
and avenue to appreciate 
personnel for their individual 
and collective contributions 
towards the success of the 
command.

He said the command 
diligently provided 

operational, administrative 
and logistic support to the 
army headquarters departments, 
formations and units, as well 
as successfully executing all 
training activities.

He appreciated the chief 
of army staff for exemplary 
leadership, passionate and 
selfless commitment to the 

welfare of personnel, assuring 
them that the garrison would 
do its best to sustain the tempo 
of achievements in 2022.

“I wish to state that the 
personnel of the command 
are poised to carry out the 
activities with renewed vigor 
and commitment in terms of 
professionalism, responsiveness 

and commitment in the 
discharge of the constitutional 
duties,” he said.

The event featured cultural 
display by different ethnic 
groups and a tug of war, which 
featured the female members 
of the National Youths Service 
Corps (NYSC) serving in the 
garrison.
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Blessing Ibunge in Port 
Harcourt 

An additional 1,500 ex-
agitators have benefitted 
from the Presidential Amnesty 
Programme’s (PAP) single-digit 
interest loans by the Nigeria 
Incentive-Based Risk Sharing 
System for Agricultural Lending 
(NIRSAL).

The programme had trained 
400 ex-agitators on its special 
Train, Employ and Mentor 
(TEM) programme. 

However, the training of the 
fresh 1500 ex-militants, which 
took place at designated centres 
in Delta, Rivers, Bayelsa and 
Akwa Ibom was in continuation 
of a programme for NIRSAL 
loans which PAP commenced 
last year. 

The initiative was part of 
efforts of PAP to raise the 
economic prospects of people 
of the Niger Delta region by 
attracting financial support 

for small and medium scale 
enterprises.  

At the training in Uyo, 
Akwa Ibom State, the Interim 
Administrator, PAP, Col. Milland 
Dikio (rtd), said the focus was to 
facilitate and enhance single digit 
interest loans for entrepreneurs 
in the region. 

Dikio who was represented 
by the Head of Reintegration, 
PAP, Mr. Alfred Kemepado, 
said the training would help 
the beneficiaries of the loan 
to grow their businesses and 
mitigate risks. 

Dikio in a statement signed 
by his Special Adviser, Media, 
Neotaobase Egbe, advised 
beneficiaries to use the loans to 
become successful entrepreneurs, 
warning that diverting the 
facility would create more 
hardship for them and further 
plunge the region into extreme 
poverty.  

At the Yenagoa and Port 
Harcourt Centers, Dikio who 

spoke through his Special 
Adviser on Projects, Mr. Godwin 
Ekpo, urged beneficiaries to 
form cooperatives and focus 
on agriculture.  

Dikio said: "The facilitators 
were very engaging and it 
just gives us hope and we 
are hopeful that once we are 
done with these set and we 
go into the next batches, the 
subsequent things we will do 
with these people will yield 
result. 

"We have asked them to form 
themselves into cooperatives, 
look at the agriculture value 
chain, production, processing, 
packaging and logistics end to 
see where they fit in.  

"A lot of them have shown 
interest and I am hoping that 
maybe by tomorrow they will 
form themselves into different 
clusters in the value chain of 
several products.  

"We are saying to everybody 
that cares to hear that the Niger 

Delta is ready for development. 
Come back to the Niger Delta, 
come back and invest here. We 
are ready to receive you and 
we are ready to support you."  

A senior Reintegration Officer 
in PAP, Mr. Benjamin Appah, 
who stood in for Col. Dikio 
in Warri, explained how the 
beneficiaries were drawn across 
the region for the various 
centers.  

He said: "The names were 
compiled across impacted 
communities, PAP success 
stories, PAP cooperatives and 
the documented bonafide 
beneficiaries of the Amnesty 
Programme. We received the 
names through their camp 
leaders, their cooperatives and 
the post training units.  

"We also gathered from 
the success stories of people 
who have been previously 
empowered by the amnesty 
office and are doing well in 
their businesses.”

Ghana and Methamphetamine 
weighing 3,727.72kg were 
seized in an early morning 
raid at Akala, Mushin where it 
stated that 17 suspects including 
five females were arrested on 
Thursday February, 3rd. The 
seizure at the Lagos seaport 
followed intelligence from 
foreign partners and cooperation 
of other port stakeholders.

“At Akala, NDLEA Strike 
Force operatives in their 
numbers with support from 
the military stormed fortified 
warehouses in the drug den and 
evacuated bags and bottles of 
cannabis, loud, skunk, skuchies 
and methamphetamine as well 
as the 17 suspects for further 
investigation,” it added.

It further stated that, “a 
female drug kingpin, Mrs. 
Jemilat Seriki, who was one 
of the owners of 12,385 pellets 
of Loud imported from Ghana 
and intercepted at Eko Atlantic 
beach, Victoria Island Lagos on 
Saturday 27th November 2021, 
has been arrested by narcotic 
officers after weeks of manhunt.

“Mrs. Seriki, a.k.a Iya Ilorin 
admitted being one the owners 

of the consignments seized, 
adding that her bags of drugs 
had ‘Jah Bless’ written on them.  
When eventually identified and 
sorted, she has 16 bags with 
the inscription containing drugs 
weighing 668.85kg.

“In Niger state, a 64-year-old 
former Divisional Police Officer 
of Idanre Police station, Ondo 
state, who was dismissed from 
service for drug offences, Mr. 
Monday George Chika, has 
again been arrested with 
an accomplice, Emmanuel 
Eniola, 40, with 280 blocks of 
compressed cannabis weighing 
168kg.

“They were arrested on 
Sunday 30th Jan. in Mokwa, 
Niger state, after their Toyota 
Avalon car marked EKY 429 
BZ (Lagos) loaded with the 
substance at Idanre and heading 
to Kanji, Borgu area of the state 
was intercepted,” it added.

According to the statement, 
at the Murtala Muhammed 
International Airport (MMIA), 
Ikeja Lagos, attempts by some 
traffickers to export different 
quantities of Methamphetamine 
to Brazil and United Kingdom 

were scuttled by narcotic officers 
at the airport.

“The first bid was made on 
Friday 28th January through 
the SAHCO export shed where 
operatives intercepted 0.80kg of 
Meth concealed in relaxer plastic 
container heading to the UK. A 
suspect, Akuta Chioma Lucy 
who presented the consignment 
for search had been arrested 
for further investigation.

“The second attempt was on 
Friday 4th February during the 
outward clearance of passengers 
at Gate 'C' Departure hall of the 
airport when an intending male 
passenger on Ethiopian Airline 
going to Brazil, Onyeaghala 
Chidi was intercepted with 
500grams of Meth concealed 
inside three plastic hair relaxer 
containers.

“Also at the airport, a male 
passenger, Iliyasu Yushau 
Yushau, coming from Kampala, 
Uganda via Nairobi, Kenya was 
intercepted by operatives with 
268 debit cards belonging to 
Access Bank, GTBank and 
Zenith Bank, during the inward 
clearance of passengers on the 
flight on Sunday 30th January,” 

it added.
According to the statement, 

in Edo State, operatives on 
Friday, February, 4, stormed the 
Igbogiri forest, Orhionwon LGA 
and destroyed four dry season 
Cannabis farms measuring 
3.067718 hectares, following 
the evacuation of 20 bags of 
compressed blocks of Cannabis 
weighing 269.5kg stored in a 
bush at Uzebba, Owan West 
LGA, the previous day and 
the arrest of Afadama James, 
42, with 348kg cannabis at 
Owan, Ovia North East LGA 
on Wednesday February, 2nd.

Chairman/Chief Executive of 
NDLEA, Brig. Gen. Mohamed 
Buba Marwa (Retd) commended 
officers and men of the Strike 
Force, Apapa seaport, MMIA, 
Lagos, Niger, Edo, Borno, 
Plateau, Kwara, FCT and Delta 
Commands of the Agency 
for the successful interdiction 
operations that led to the seizure 
of thousands of kilograms of 
illicit drugs from across the 
country in the past week. 
He charged them and their 
compatriots in other commands 
not to rest on their oars.

Emmanuel Ugwu-Nwogo in 
Umuahia 

The Abia State chapter of the 
Peoples Democratic Party (PDP) 
has expressed worry over the 
reported moves by some 
governors of the All Progressives 
Congress (APC) to work against 
the president assenting to the 
amended Electoral Act.

The State chairman of the 
party, Hon Asiforo Okere 
told journalists in Umuahia 
that governors were taking 
Nigeria for a ride and warned 
of the danger of leaving the 
fate of the entire nation and 
its democratic governance in 
the hands of governors who 
are guided by selfish interests.

He regretted that the 
continued delay in signing 
the amended electoral act into 
law by President Muhammadu 
Buhari was being masterminded 
by state governors, saying the 
APC kept "changing the goal 
post and finding fault with 
every aspect of the electoral act."

"We should not allow 
governors determine the fate 
of Nigerians. We should make 
laws that will stand the test of 
time in order to strengthen our 
democracy (so that) we won't 
continue to talk about nascent 
democracy," he said.

Okere, who is a former 
Speaker of Abia House of 
Assembly, stated that state 
chief executives should be 
made to understand that, 
"laws are made for Nigeria, not 
governors" and that "laws are 
made for tomorrow not just for 

today," adding that governors 
only think of protecting their 
interests while in office.

On the electoral setbacks 
suffered by Abia PDP in the 
last general election, the party 
chairman vowed that PDP 
would never relent in its efforts 
to recover all the legislative seats 
it lost to the opposition parties 
in the 2019 general election.

"We are not relenting; we 
are forging ahead," he assured, 
adding that the state party 
leadership would soon embark 
on local government tours "to 
assess the strength of our party 
at the grassroots ".

In the 2019 poll the ruling 
party suffered setbacks mostly 
in Abia North zone where it 
lost all the National Assembly 
seats as well as a significant 
number of state assembly 
seats to the All Progressives 
Congress(APC).

Okere, who emerged the Abia 
PDP chairman on August 2020 
had on assumption of office 
promised to recover the lost 
seats. He has so far succeeded 
in the Aba federal constituency 
which had been held by the 
All Progressives Grand Alliance 
(APGA) since 2015 but a by-
election after the death of Hon 
Ossy Prestige gave PDP the 
chance to regain control.

The Abia PDP chairman 
restated his commitment 
to realise his vision of 
strengthening the ruling party 
"as never before, adding that 
the party was marching to the 
next general election season 
with confidence.

It's Dangerous to Allow 
Governors Determine Fate 
of Nigerians, Says Abia PDP

Michael Olugbode 

Over 22,160 kilograms 
of Codeine syrup, 
Methamphetamine and Skunk 
have been seized at the Apapa 
seaport and a notorious drug 
den, Akala, Mushin, Lagos in 
two major operations in the state 
by operatives of the National 
Drug Law Enforcement Agency 

(NDLEA).
A statement from the agency 

yesterday, disclosed that while a 
total of 14,080kg codeine syrup 
(8,080 litres) and 4,352.43kg cold 
caps used to conceal the former 
in a 40ft container imported 
from India, were intercepted on 
Wednesday February, 2, 2022 
at the Apapa port, Cannabis/
Loud/Skunk imported from 

Amnesty Programme Empowers 1,500 More Ex-agitators

NDLEA Seizes 22,160kg Codeine, Meth, 
Others at Lagos Seaport, Mushin Raids

ANYIM VISIT'S ADEBANJO...
 L-R: Former Director General NIMASA, Dr. Ferdinand Agu;  Director, Centre for International  Advanced and Professional Studies, Prof Anthony Kila;  Afenifere Leader, Chief Ayo Adebanjo; 
and former Senate President and 2023 presidential aspirant, Senator Pius Anyim, during a courtesy  visit to Pa Adebanjo in Lagos …yesterday
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I
f you are very familiar with the person of 
Onyema Ugochukwu, one of Nigeria’s most 
respected journalists who also served as 
pioneer Chairman of the Niger Delta Develop-
ment Commission, (NDDC), you will know 
he is a gentleman to the core. For the littlest 

thing you do for him, Ugochukwu tells you “thank 
you.” It could also be “I appreciate.” You’ll think he’s 
an “oyinbo” man. And this is not minding the fact 
that he’s striding steadily to the ranks of Nigeria’s 
octogenarians. Indeed, this unassuming, urbane, 
cerebral and versatile personality typically sees off his 
guests to their cars, irrespective of whether they are 
older, as old, or younger than him. 

When he served as Executive Director in-charge 
of Manpower Development, (ED, MD) and later 
Publications (ED, P) of the Daily Times of Nigeria 
Plc, Ugochukwu, had a very busy schedule. In ad-
dition to his official brief which involved personnel 
management and capacity building, he was also a 
Member of the Nigerian Stock Exchange, (NSE) and 
the Nigerian Council for Management Development, 
(CMD), respectively. He also led the Lagos chapter 
of the alumni association of his alma mater, the 
University of Nigeria, Nsukka, (UNN). There was 
therefore, very understandable human traffic in and 
out of his office. And he was never tired of playing 
the good host. 

One of those days at the Kakawa, Lagos multi-
floor headquarters of the Daily Times, Ugochukwu 
received a “big man” guest from the elevator. Not 
too long after, he had to see off another VIP, at the 
disembarkation point of the elevator. On these twin 

visits within the span of a few minutes, Ugochukwu 
noticed that he ran into a colleague of his, going in, 
and coming out of the elevator, all by himself, each 
time he had business around the place. A curious 
Ugochukwu asked him, out of concern: “I hope 
everything is okay. I’ve seen you going into and 
coming out of the elevator so quickly within minutes 
this afternoon.” Ugochukwu was shocked by the 
reply he got from his colleague, who said: “I had 
to quickly check something with the women selling 
drinks outside our premises. I think my messenger 
has been cheating me for sometime now. Whenever 
he’s not at work, a bottle of Cocacola costs less 
than when he is on duty. I’ve caught him by the 
wrist today!”  An exasperated Ugochukwu replied: 
“Jesus! You’ve been going up and down the lift all 
because of that, because of the price of Coke? But 
you are wasting executive time. This is unheard of.” 
Ugochukwu’s colleague was mute, brow-beaten 
like a schoolboy who had just been spanked for 
misconduct by his teacher as both men walked 
the corridor of the executive floor, quietly, each of 
them making a detour at the wing of his office. 
For Ugochukwu, the time spent by his colleague, 
hopping in and out of the elevator like an excited 
child, could have been productively deployed in 
doing other more tangible things.

This incident, particularly the kernel of 
Ugochukwu’s admonition to his colleague during 
that memorable incident, has been playing around 
my mind, since I saw the images and videos of the 
recent visit of Dapo Abiodun, governor of Ogun 
State, and a team of elders who paid a visit to 

President Muhammadu Buhari, last week. Also on 
that delegation was our venerable, octogenarian 
Olusegun Osoba, a most highly regarded journalist, 
administrator and former governor of Ogun State; 
Chairman of the Ogun State council of traditional 
rulers, Oba Babatunde Ajayi; Salimot Badru, a 
former deputy governor and Suleiman Adegunwa, 
a foremost industrialist. The delegation was in 
Aso Villa, to convey the gratitude of the people of 
Ogun State, to the President, for visiting the state on 
Thursday January 13, 2022. 

On the occasion of Buhari’s visit, Abiodun’s 
colleagues particularly from the south west, rallied 
round him, to receive the president. Kayode Fayemi 
of Ekiti State, Rotimi Akeredolu (Ondo), Babajide 
Sanwo-Olu (Lagos), Gboyega Oyetola (Osun) and 
Rauf Olaniyan (Oyo State deputy governor), joined 
in solidarity. In the name of joining their colleague to 
host the president that day, therefore, a virtual public 
holiday was declared in the states of jurisdiction of 
these governors. For a fact, practically nothing gets 
done in most Nigerian states, when the governor is 
away. 

Former Ogun State governors led by Osoba, 
Gbenga Daniel and Ibikunle Amosun, as well as the 
caretaker chairman of the All Progressives Congress, 
(APC) and Yobe State governor, Mai Mala Buni, were 
also on the welcome party. In the last two years, 
Buni by the way, has been floating across the country 
on his ad hoc assignment, practically abdicating 
his core responsibilities in Damaturu, as the state 
drifts in autopilot. Buni is in good company though, 
because some of his colleagues have long relocated 

their vitafoam mattresses to Abuja, appropriating 
meaty chunks of the federation allocation accounts 
due to their states at source, some dreaming and 
posturing as Buhari’s anointed successor.

I’m told the idea of post-visit “appreciation” 
excursions by governors to the president, has become 
gold standard, especially since the advent of the 
incumbent government. To this effect, Abiodun is 
actually a blaze-trailer in this circumstance, and not 
specifically, a trail-blazer. By the way, I served in the 
State House for eight full years, my office architectur-
ally and officially contiguous to the President’s. I 
should remember a thing or two about the extant 
customs and traditions of Aso Rock. I’m not sure I 
remember that such a practice was the vogue under 
the hands-on Commander-in-Chief, I worked with. 
He was for a fact, a mobile secretariat himself. A 
telephone call from his immediate host, would have 
sufficed, in his own case. Both Abiodun, and his host 
on the Abuja mission, the president, are culpable, in 
my view. The perpetuation of official inanities in any 
guise, does not in any way legitimise such idiocy. I 
consider the Abiodun visit to Buhari, a total waste of 
executive time, the type Ugochukwu upbraided his 
colleague about, three decades ago.

Abiodun’s thank you visit to Buhari, may not 
have been his first trip, in the run up to the actualisa-
tion of that presidential visit to Ogun State. From 
my little knowledge of governmental bureaucracy, 
Abiodun must have toured Abuja at least twice 
before the Abeokuta visit of the president. 
Dr,Olusunle, poet, journalist, scholar and author, 
is a Member of the Nigerian Guild of Editors

FROM RAW MATERIALS TO PROCESSED GOODS

LIMITS OF EXECUTIVE TIME-WASTING 

T
he President of the Africa Development Bank (AfDB), Mr. 
Akinwumi Adesina, at the recent Mid-Term Ministerial 
Performance Review Retreat of the President Muhammadu 
Buhari administration, which held in October 2021, 
presented what he proposed as a road map for Nigeria’s 
economic recovery.

Among the many recommendations, the need for the federal 
government to significantly boost productivity and revenues from its 
non-oil sector, with appropriate fiscal and macroeconomic policies that 
will enhance international competitiveness was particularly instructive. 
He stated further that “Significant support should be directed toward 
boosting industrial manufacturing capacities.” Nigeria, he opined, 
should also move rapidly to the top of selected value chains, such as 
automobiles, computers and electronics, textile and garments, and food 
manufacturing, transport, and logistics.

According to data from the Nigerian Export Promotion Council 
(NEPC), some of Nigeria’s major non-oil export products include cocoa 
beans, sesame seeds, cigarettes, cashew nuts, finished leather, soya bean 
meal, cocoa butter, among others.

A critical look at the above list, which aligns with similar data from 
the National Bureau of Statistics (NBS) and the Central Bank of Nigeria 
(CBN), shows that Nigeria’s major non oil exports comprise mostly of 
raw agricultural produce.

In the last three years, only one manufacturer and exporter of 
finished goods has consistently remained among the top three non-oil 
exporters in Nigeria. This company, British American Tobacco (BAT) 
Nigeria, manufactures and exports cigarettes from Nigeria to Liberia, 
Guinea, Ghana, Cote d’Ivoire, Niger Republic and other countries in the 
West Africa sub Region.

Consequently, this company has been chosen as a reference to 
demonstrate the benefits that accrue to a country when it establishes 
manufacturing capacities for the export of finished goods. An assess-
ment of the additional benefits that have accrued to Nigeria on account 
of BAT’s investments in a manufacturing plant in Nigeria, as elucidated 
herewith, evidently substantiates the position that the success of 
Nigeria’s economic diversification and growth are pivoted on integra-
tion to the production and export of finished goods.

The investment in manufacturing for the production and export of 
finished goods drives economic development and opens up a nation’s 
economy in several ways. Such investment is also a major driver of 
foreign direct investment (FDI) and also engenders the activation of idle 
local capital into more productive use. Our reference company, BAT 
Nigeria, has fetched Nigeria about $185 million to date (including the 
initial investment of $150m in 2001) by the building and expansion a 
state-of-the-art-factory in Ibadan.

More so, the establishment of manufacturing/processing facilities 
attracts further investments and capital inflows as other industries are 
often established at different stages of the value chain to provide inputs 
to the manufacturer. In the case of BAT’s factory in Ibadan, this has 
attracted further FDI of over $30million through A.R Packaging Nigeria 
Limited (formerly NAMPAK Cartons), established essentially to provide 
packaging services to BAT. This company too has created new jobs and 
built capacities on its own right, for the benefit of Nigeria.

The job creation opportunities that result from the establishment of 
value adding industries are immense. These occur simultaneously with 
development of new competencies and capacities among citizens of the 

polity including both technical and managerial skills.
Expansion of the value chain also means that indirect jobs are also 

created when a country transitions to the production of finished goods. 
BATN has so far created over 350,000 direct and indirect jobs, since the 
establishment of its manufacturing plant and subsequent upgrade to 
the manufacturing hub for the West Africa sub-region. The contrast is 
stark when it is imagined that only the raw material inputs were ag-
gregated from local farmers and then exported by a trading company.

Governments earn revenues through various taxes, duties and 
levies that corporations pay into their coffers. But the amounts paid 
are in turn dependent on the revenues that accrue to the taxpaying 
entities. Companies that produce value added products earn far higher 
revenues than those at the primary raw material stages. Such compa-
nies are able to earn a premium for their expertise along with earnings 
that accrue from processing operations. Therefore, a country’s earnings 
from taxes and levies are bolstered by the level of industrialization and 
the volume of value added products it produces and very importantly, 
exports. Our reference company demonstrates this as Nigeria has 
earned over $900million in direct and indirect taxes from BATN since 
the company began manufacturing and exporting finished goods from 
Nigeria. The earnings would be just a minute fraction of this if BATN 
exported only tobacco leaves.

Industrialised economies are also able to compete better in 
international trade. A country like Nigeria in dire need of foreign 
exchange earnings will only achieve it through improved returns from 
repatriated export earnings. Our reference company again proves this 
as on the average, BAT repatriates over $110 million yearly to Nigeria 
from exports of its products to the West African sub-region.

This alludes to how much more Nigeria’s foreign exchange earnings 
would be if the major non-oil exports such as cash crops were 
processed into finished goods before export. It also speaks to how 
many more jobs would be created and the technical competences that 
will be bolstered in the process.

The crux of this discussion is to show that when value is added 
to primary products before export, the benefits to the nation increase 
geometrically. However, it must also be noted that the challenges to 
manufacturers are legion and stifling. From inadequate power supply, 
lack of infrastructure (roads, rail, etc) to suboptimal port services, the 
list is endless. They drive up the costs of exports and make them 
less competitive. The federal government needs do a lot more in the 
quest to improve the ease of doing business in Nigeria. An enabling 
business environment will make the country a haven for investors and 
manufacturing businesses.

The federal government though, has previously set up initiatives to 
accelerate Nigeria’s export performance. A prime example is the Export 
Expansion Grant, (EEG), which is managed by the Nigerian Export 
Promotion Council (NEPC). The EEG aims to support active exporters 
in expanding their international businesses. It is meant to incentivise 
Nigerian exporters to expand export volume, value and improve global 
competitiveness of Nigerian products.

While successes were recorded initially with its implementation, the 
Chairman, Non-oil Export Group, (NEG), Ede Dafinone, in a public 
forum, last year, lamented that government had not funded the EEG 
for the past seven years.
Elujoba is of the Centre for the Promotion of Enterprise and 
Business Best Practices

THE INVESTMENT IN MANUFACTURING FOR 
THE PRODUCTION AND EXPORT OF FINISHED 
GOODS DRIVES ECONOMIC DEVELOPMENT 
AND OPENS UP A NATION’S ECONOMY IN 
SEVERAL WAYS

 There are benefits in adding value to primary products before export, writes Benedict Elujoba
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 Tunde Olusunle writes that the thank you visit to President Buhari by Dapo Abiodun was unnecessary
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    EDITORIAL
TACKLING PREVENTABLE DISEASES  

D
ata from the Nigeria Centre for 
Disease Control (NCDC) reveal 
that at least 32 people died of 
Lassa fever in the first three 
weeks of 2022. These deaths 
arose from 170 confirmed cases 
within the period. Although the 
NCDC says the case fatality rate 

(CFR) of 18.8% is lower than the CFR for the same 
period in 2021 (25.0%), it is a shame that Nigerians 
are dying from this preventable disease, and in such 
large number. Named after a Nigerian village where 
it was first discovered in 1969, Lassa virus is trans-
mitted to man by infected multi-mammate rats and 
humans become infected from direct contact with the 
urine and faeces of the rat carrying the virus.  

Even though cholera had killed more people 
than COVID-19 in Nigeria, according to NCDC, it 

was treated as 
less deadly and 
wasn’t a national 
emergency. The 
demographics of 
the affected, of 
course, influenced 
the direction 
and measures 
of intervention 

devised by the government. Unlike cholera cases, 
which have been more rampant in rural and poor 
parts of the country, COVID-19 has wrecked higher 
social classes, including policymakers. The lingering 
outbreak of Lassa fever risks being treated as a less 
priority by Nigerian policymakers due to the social 
class and location of the victims. 

Fortunately, with effective coordination, the dis-
ease can be contained quickly but the real challenge 
is to work towards its total eradication from Nigeria. 
We hope the authorities will take both preventive and 
long-term measures this time around so that we do 
not continue to lose our citizens to the virus that has 
become another national emblem of shame.  

The federal government should deploy the 

National Orientation Agency (NOA) for a public 
awareness campaign on the issue. Experts have 
advised that people should ensure their food (cooked 
or uncooked) is properly covered while regular 
handwashing should be adhered to. The bush around 
the home should also be cleared regularly while 
windows and doors of the house should be closed 
especially when it is nighttime. The public should 
also be adequately enlightened on the dangers posed 
by rats in their homes.  

T
he absence of primary health care system for 
preventable diseases such as yellow fever, 
Lassa fever, polio, cholera, and measles has 
contributed to cheap deaths in our country. 

Yet, the first anchor in any strategy to improve the 
wellbeing of the people is to provide them with an 
unimpeded access to functional primary health care 
system. The basic objective of all developments is to 
get the people to enjoy healthy and creative lives. It 
is no use sermonising when the people lack access to 
basic primary health care.  

According to WHO, no human should die from 
preventable diseases, yet what kills most Nigerians 
are diseases that are easily preventable. To address 
this challenge, there is an urgent need for public 
enlightenment on healthy living. On yellow fever, for 
instance, the interruption of regular mass vaccination 
campaigns in Nigeria has contributed mainly to its 
resurgence. While it may no longer be news that 
tobacco kills and harms the health of millions of 
Nigerians, even when statistics may not be readily 
available, many of our young people are introduced to 
smoking every day, indicating a failure of the system 
put in place to enforce the National Tobacco Control 
Act 2015. 

More surveillance, more awareness, more resourc-
es and better coordination will be necessary to reduce 
deaths from these preventable diseases. Covid-19 
has stretched public attention and resources. It is 
important that we do not allow necessary focus on 
the pandemic to distract attention from the more 
localised epidemics, especially Lassa fever.  

THE LINGERING OUTBREAK 
OF LASSA FEVER RISKS 
BEING TREATED AS A LESS 
PRIORITY BY NIGERIAN 
POLICYMAKERS DUE TO 
THE SOCIAL CLASS AND 
LOCATION OF THE VICTIMS 
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The authorities could do more to contain many cheap deaths  

B
eing the nation’s commercial and industrial hub, the 
Lagos State Government rightly recognizes the Micro, 
Small, Medium Enterprises (MSMEs) as sure catalysts for 
socio-economic growth. This is because they are responsible 
for employment generation, wealth creation, empowerment, 
innovation, income generation and prosperity.

Consequently, the development of MSMEs is being consciously 
driven in the State through initiation and implementation of policies 
that create and foster a positive business environment. This is aimed 
at enhancing technical and non-technical entrepreneurial skills and 
improves access to networks and financial services in the State.

Till date, the administration of Mr. Babajide Sanwo-Olu has made 
vital interventions in advancing the course of MSMEs in the State 
with a view to achieving its vision of transforming Lagos into a 21st 
century economy. The government has established and commissioned 
the first of its kind, Eko Micro Small and Medium Enterprises (MSME) 
Fashion HUB 1 in Alade Market, Allen Avenue, Ikeja. The facility is an 
end-to-end fashion production center equipped with modern industrial 
textile and fashion machines.

The Fashion HUB is designed for the public to use for a stipend 
especially for those who cannot afford to own their own machines 
and let shops from landlords. It is being managed by an expert in the 
fashion industry.

In order to strategically harness the potential of local entrepreneurs 
toward developing the State economy, the government conceived the 
idea of the Lagos Corporate Assembly. It is a forum where the governor 
and other top government functionaries meet with the business com-
munity to receive feedbacks from the Organized Private Sector (OPS) 

on policy implementation, regulations and projects as they impact on 
business prosperity of the State. The aim is to further use such feedback 
for planning, regulations and policy formulation.

Also, in a bid to promote locally made products, the Lagos State 
Export Promotion Committee was set up at the state level. It comprises 
members from both public and the private sectors.

A major mandate of the committee is the promotion of non-oil export 
in Lagos State. This is in line with the policy to diversify the economy 
away from oil and build a formidable economy. The committee is 
to assist in development and promotion of export product-oriented 
industries.

 In order to assist the industries in the State to pursue and obtain 
necessary export incentives; collection and dissemination of information 
on products that are available for export.

As part of efforts to further encourage the MSMEs through the 
provision of industrial workstations, the Imota Light Industrial Park 
has also been conceived to provide built up factory units for small scale 
industrialists, particularly those in the food value chain.

The facility has provision for 44 factory units of various sizes, includ-
ing ancillary facilities such as the administrative building, fire service 
state, gate house, clinic, water booster station and canteen.

The Sanwo-Olu administration has equally continued to sustain and 
maintain the existing State’s small scale industrial estates situated in 
Matori I and Matori II and Isolo as well as the industrial shed at Sabo 
in Ikorodu.

In furtherance of the need to provide additional work space for 
MSMEs, the government is at the verge of establishing another small 
scale industrial estate in Gberibge in Ikorodu Local Government.

Regular sponsorship of MSMEs Exclusive Fair is one veritable vehicle 
being used to support MSMEs in the State. The Institution of MSME 
Exclusive Fair was conceptualized to build a strong public-private sup-
port system that would enhance the capacity of MSMEs for economic 
diversification.

At the Fairs, top government officials usually intermingle with 
diverse MSME operators in order to get necessary information on their 
prospects and challenges.

The Fairs regularly focus largely on quality improvements in the 
MSMEs’ production processes and outputs so as to encourage the 
development of globally competitive products and services.

The main goals include offering indigenous producers increased 
leverage for market access and global visibility, encouraging quality 
comparison and innovative improvements for local and international 
competitiveness, promoting MSMEs linkages with trade support and 
market facilitation channels, especially e-commerce and facilitating 
linkages for investment opportunities and export development.

Till date, the Fairs have been able to achieve increased patronage and 
global visibility of locally made products in Lagos State, healthier and 
more supportive business environment, stronger and more sustainable 
enterprises as well as increased business networks, sales opportunities 
and market access for small indigenous brands.

Over 3000 local MSMEs entrepreneurs have so far taken part in the 
Fairs with over 20 regulatory agencies providing institutional support, 
while over 10,000 daily visitors (buyers, investors and prospective 
entrepreneurs) are being targeted.
Tayo Ogunbiyi, Deputy Director, Public Affairs, Ministry of 
Information & Strategy, Alausa, Ikeja
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Udora Orizu writes on the cons of the consensus option approved by the National Assembly in the 
Electoral Act (Amendment) Bill

Electoral Bill and Cons of Consensus Option

M
embers of the Senate and 
House of Representatives at 
the plenary last week passed 
the harmonised Clause 84 of 
the Electoral Act (Amend-

ment) Bill, which allows political parties 
to adopt three modes of primaries, direct, 
indirect and consensus.

In July 2021, Clause 52(2) split the 9th As-
sembly Senators and House of Representatives 
members along party lines  in the course of 
considering the clauses of the entire report. 
The contentious clause saw most of the ruling 
All Progressives Congress (APC) Senators 
and House members rejecting the calls for 
electronic transmission of election results by 
the Independent National Electoral Commis-
sion (INEC) while the opposition Peoples 
Democratic Party (PDP) members voted for 
electronic transmission of poll results. 

Eventually the Bill was passed in the House, 
with the controversial Clause 52(2) intact. As 
outrage trailed the lawmakers decision, with 
many Nigerians accusing them of plotting to 
delegitimise future elections, the lawmakers 
reconvening after their two months annual 
holiday heeded to public demand for the 
electronic transmission of electoral results 
in the new act. The lawmakers however, as 
suggested by the House Speaker, Rt. Hon. 
Femi Gbajabiamila resolved that political 
parties should adopt direct primary as mode 
of electing their candidates for elective offices.

Gbajabiamila, while hosting a delegation 
of the Nigerian youths on a thank-you visit 
for his role on direct primaries, led by the 
Minister of Youth and Sports Development, 
Sunday Dare, said direct primaries would 
bring more accountability and adequate rep-
resentation as political office holders would 

not be restricted to pleasing a group 
of people selected as delegates, but 
work for the interest of the generality 
of party members, and by extension, 
the electorate.

He said he observed that many Ni-
gerians, especially the youths, were 
desirous to participate fully in the 
election of those that would represent 
them, right from the grassroots level, 
hence his resolve to champion direct 
primaries.

The Speaker, while noting that said 
some members of the political class 
might not be comfortable with the 
arrangement, but  that the majority 
of the masses were in support of direct 
primaries, which he said would give 
them the opportunity of deciding who 
would represent them.

The proposed legislation, was 
however not assented to by President 
Muhammadu Buhari. Buhari cited the 
provisions of Clause 84, which made 

direct primary compulsory for all politi-
cal parties in electing candidates for 
elections, as his reason for declining 
assent.

Bowing to Buhari’s Demand
In Nigeria there exist three arms of 

government that include the Executive, 
Legislature and Judiciary. These arms of 
government function on the principle 
of separation of powers, however, it 
is common  knowledge that the main 
power resides with the Executive arm, 
particularly, the Presidency. 

So, when President Buhari spoke dur-
ing an exclusive interview on Channels 
TV, January 5, it was no surprise that 
the legislature known to always heed 
to majority of the President’s requests, 
included his suggestion of consensus 
as an option in the electoral Bill.

Buhari had in the interview stated 
his readiness to sign the Electoral Act 
Amendment Bill after the National 

Assembly makes the necessary adjustments.
He said such changes must include the 

addition of consensus candidates, indirect 
primary options to the mode of selecting a 
candidate for an election, as against the initial 
direct mode as the only option to conduct 
primaries by political parties.

His words: “Personally, I do not support 
direct primary because I want people to be 
given a choice. You can’t give them one option 
and think that you are being democratic. 
Let them have three options, there is the 
consensus. I didn’t tell the legislators what 
I didn’t like. All I said is that there should 
be options and once that is done, I will sign. 
We must not insist that it has to be direct; it 
should be consensus and indirect.”

The Senate had earlier passed the three 
modes of primaries, but the version of the 
House of Representatives did not include the 
consensus arrangement. The Federal Law-
makers, resuming plenary after its Christmas 
and New Year break, cowered on their last 
year’s decision to override the President’s 
veto, by recommitting the bill, adding other 
options, as advised by the President. The 
harmonised version accommodated the 
direct, indirect, and consensus modes of 
primary election.

The House Speaker, Gbajabiamila who 
presided over the session said: “You will 
recall that this House last week looked into 
the complaints and added the provision of 
indirect primaries to our law. Unfortunately, 
on the other side, the Senate added both 
Indirect and consensus which necessitated 
the possible need for a conference commit-
tee of both houses. The leadership of the 

Lawan

The lawmakers created some tough conditions for 
political parties that choose to adopt the consensus 
option, one of which is to obtain written consent 
from any aspirant withdrawing from the race, the 
option is still seen as undemocratic, and subject 
to  abuse by politicians given the Machiavellian 
nature of  politics in Nigeria

Gbajabiamila Yakubu
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Electoral Bill and Cons of Consensus Option

Sufuyan Ojeifo proposes that the All Progressives Congress should concede its national chairmanship 
to Senator George Akume from Benue State to rival the choice of Dr. Iyorchia Ayu, his kinsman, as 
national chairman of the Peoples Democratic Party

Why APC Should Settle for  Akume as National Chair

I
n this dispensation, I honestly crave 
for a repeat of the political contestation 
between the late Chief Tony Anenih and 
Chief Tom Ikimi in Edo State during the 
ill-fated Third Republic. This could spice 

up the 2023 political contestation between the 
governing All Progressives Congress (APC) and 
the opposition Peoples Democratic Party (PDP). 
The political actors can deliberately inspire a 
feeling of de javu by recreating the 1992/1993 
scenario when the defunct Social Democratic 
Party (SDP) and the National Republican 
Convention (NRC) produced their national 
chairmen not only from Edo State but also 
from the same Esan ethnic nationality.

Anenih, who stepped in the saddle conse-
quent upon Ambassador Babagana Kingibe’s 
resignation as national chairman to seek the 
SDP’s presidential ticket, was from Uromi while 
Ikimi of the NRC is from Igueben.  Both towns 
were not too far away from each other. That 
scenario brought out the best of politicking 
in Edo State.  The fact that the leaderships of 
the two political parties were domiciled in the 
state put considerable pressure on the party 
leaders and their respective structures.  Both 
Anenih and Ikimi tried to outwit each other 
in the battle for control of Edo to prove who, 
between them, owned the land?

But that question was  resolved in favour of 
Anenih who, using the governorship election 
as a battleground, produced Chief John Odigie-
Oyegun as governor of the State on the SDP 
platform. The battle for control saw the Iyasele 
(Prime Minister) of Esanland tame the Oduma 
(Lion) of Igueben and Akinrogun (Brave war-
rior) of Ile-Ife in a bruising political fight that 
saw SDP’s candidate, Odigie-Oyegun, defeat 
NRC’s candidate, Chief Lucky Igbinedion. The 
battle was quite interesting. It provided an 
opportunity for both Anenih and Ikimi to put 
either of the parties on a significant one-state 
lead while leaders in other states battled to 
deliver their states to their respective parties. 
It would be very interesting if the APC can 
deliberately take steps to recreate this scenario 
prelude to the 2023 general elections. 

The proposition supra is helped by the fact 
that the PDP had, on October 31, 2021, settled 
for a Tiv man, Dr Iyorchia Ayu who was Senate 
President in the ill-fated Third Republic and 
Minister under the junta and the administra-
tion of President Olusegun Obasanjo, as its 
national chairman, through consensus that 
was ratified at its last national convention. It 
was a seamless process that somewhat boded 
well for the party.

Why can’t the APC toe the same path by 
intentionally micro-zoning the position of 
national chair to the North Central? It could 
deliberately further micro-zone it to Benue 
State to enable a former two-term Governor 
of the State, three-term senator and current 
minister of special duties and intergovernmental 
affairs, George Akume, to emerge as the party’s 

consensus candidate to ignite political 
contestation with Ayu right from Benue 
State?

First, consensus will serve the party 
better. It will save the party the efforts that 
it would normally deploy in reconciling 
disparate aspirants and their supporters 
in the event of a fractious national conven-
tion. Second, an Akume consensus option 
will throw into the mix a re-enactment of 
the Anenih-Ikimi political contestation.  
This time round, it will be Akume-Ayu’s 
political face-off to determine who is more 
popular politically and electorally, and 
in fact, who between them the people 
would follow when it comes to choice 
of a preferred leader.

A run through the vital political statistics 
of these two men shows a scenario that is 
as intriguing if not more intriguing than 
the Anenih-Ikimi situation. Both Akume 
and Ayu are Tiv. In fact, a grapevine hinted 
that it is a fence that separates the houses 
of both men in Gboko. Both had been 
in the Senate; both had been ministers; 
in fact, Akume is a serving minister in 
Buhari’s government. Whereas, Akume 
had been governor of the state for two 
terms; Ayu was never governor of Benue. 
That gives Akume an edge over him. 
And, also, whereas, both had contested 
and won elections, Akume’s electoral 
outings-two governorship contests and 
four senatorial contests, to boot- also 
clearly outclass Ayu’s single electoral 
outing from 1991-1993.

 Beyond this ethnic pigeonholing, what 
in terms of external influence, political 
gravitas, electoral charm and national 
network of allies can either of them lever-
age to win the sympathy of Nigerians 
and those watching Nigeria’s political 
landscape from outside for their respective 

parties? How robustly can the duo deploy 
their personas in getting the support of 
Nigerians? While Akume’s political pedi-
gree as a grassroots politician, who throws 
the doors of his house wide open to both 
the rich and the hoi polloi to ingress and 
egress, places him at an advantageous 
position to most possibly enjoy national 
association in a contest of popularity and 
acceptability, Ayu’s writ-large elitist poli-
tics has always created a gulf between 
him and the people. That was, perhaps, 
the reason he could not sustain his quest 
for elective offices beyond his senatorial 
outing in the ill-fated Third Republic.  
He would thereafter play the big-league 
prebendal politics in which ministerial 
positions are shared in Abuja to cronies 
and associates who claim leadership of 
the parties in the states.  That was why he 
was able to get appointed as Minister of 
Education 1993-98 under the junta, then 
Minister of Industry between 1999 and 
2001, Minister of Internal Affairs from July 
2003 to 2005 and Minister of Environment 
from June 2005 to December 2005 under 
the Olusegun Obasanjo administration.

Akume at 68 and Ayu at 69 qualify as 
elder statesmen in their own right.  They 
have the sagacity derived from political 
experience to navigate the political terrain 
and carry along their party leaders and 
members for the 2023 political contest, 
that is assuming the APC settles for 
Akume.  But a quiet opinion sample of 
the temperament of both men has returned 
positive responses in favour of Akume, 
who many described as though sedate, yet 
highly fecund. His capacity for political 
accommodation was also underscored 
in the opinion sample. This character 
appraisal contrasts sharply with Ayu’s 
elitist “arrogance” that is fueled purport-

edly  by his academic accomplishments and 
this disposition might not augur well for him 
within the precincts of the opposition PDP 
where he needs to exercise self-restraint in 
close personal or open wider interactions.

Ayu, having already assumed the driver’s 
seat of the PDP, courtesy of the consensus 
arrangement that threw him up, the only 
thing APC can do to counter and diminish 
his choice is to push Akume forward as its 
battle axe to contain him at home. It will be 
quite interesting to see the battle for the soul 
of Nigeria in 2023 begin from Benue, which 
occupies a strategic place in the politics of North 
Central zone.  The northern identity of Benue 
in the geographical context, cannot be denied 
just as the fact that the State is predominantly 
Christian. Both Ayu and Akume, if the scenario 
is consummated by the APC’s acquiescence in 
generating northern consensus around Akume, 
will be projected on the same religious card, 
just as Anenih and Ikimi.

Remarkably, Ayu has the national chair 
of the PDP already in his kitty. To get over-
engaged in the business of deconstructing 
and interrogating his essential place in the 
politics of Nigeria is neither here nor there 
as he is already a fait accompli for the op-
position party, at least between now and the 
time the party’s presidential candidate would 
emerge. Akume, on the other hand, and quite a 
number of aspirants from the northern region 
who are jostling for the APC topmost job are 
staking their reputations in the race to lead 
the party. Interestingly, it is a star-studded 
field comprising mostly former governors, 
including Senator Umaru Tanko Al-Makura 
from Nasarawa, Senator Abdulaziz Abubakar 
Yari from Zamfara, Senator Ali Modu Sherrif 
from Borno, and Senator Kashim Shettima also 
from Borno.

A race by Akume with all of these political 
giants in the APC will put the party under 
considerable pressure. Is it the contemplation 
of President Muhammadu Buhari and the 
leadership of the party to cause tension and, 
in the corollary, stress out the party on the eve 
of an election year? The contemplation and 
consideration now should be how to surmount 
and/or calm the raging storm of aspirations, 
ambitions and desperation through consensus. 
That should be the conversation to undergird 
the process.  The APC is not new to this op-
tion.  It was the option that has produced all 
its national chairmen from inception till date: 
Chief Bisi Akande, Chief John Odigie-Oyegun, 
Comrade Adams Aliyu Oshiomhole and even 
Hon. Mai Mala Buni who chairs a Caretaker 
Committee that is working round the clock 
to midwife the birth of a substantive national 
chairman.

House and the Senate met Monday and 
in the interest of speedy passage and also 
to deepen our democracy, the House and 
the Senate have decided to add, I believe 
the consensus provision but with certain 
provisos and those provisos hopefully we 
will agree and consider them today to protect 
all aspirants for all positions so that we will 
all have an even playing field.”

To be fair to the lawmakers they acted 
in the interest of Nigerians, particularly 
the adoption of electronic transmission of 
election results in the new bill. However 
most citizens saw the decision from direct 
to indirect and then, consensus as the parlia-
ment’s usual way of pleasing the Executive 
arm of government.

Content of Clause 84(9) for Consensus 
Candidate

On Consensus Candidate the bill in 
84(9)(a) provides, “A political party that 
adopts a consensus candidate shall secure 
the written consent of all cleared aspirants 

for the position, indicating their vol-
untary withdrawal from the race and 
their endorsement of the consensus 
candidate.”

 It goes further in paragraph (b) that, 
“Where a political party is unable to 
secure the written consent of all cleared 
aspirants for the purpose of a consensus 
candidate, it shall revert to the choice 
of direct or indirect primaries for the 
nomination of candidates for the afore-
said elective positions.”

 The Bill states in paragraph (c) that, 
“A Special Convention or nomina-
tion Congress shall be held to ratify 
the choice of consensus candidates 
at designated centres at the National, 
State, Senatorial, Federal and State 
Constituencies, as the case may be.”

Cons of Consensus Option
Though the lawmakers created some 

tough conditions for political parties 
that choose to adopt the consensus op-

tion, one of which is to obtain written 
consent from any aspirant withdrawing 
from the race, the option is still seen 
as undemocratic, and subject to abuse 
by politicians given the Machiavellian 
nature of  politics in Nigeria.

From the sentiments espoused by 
Niccolo Machiavelli in his book The 
Prince, it is is clear that he believed 
that politics and conventional morality 
cannot go together. Despite the return of 
democratic rule in Nigeria, the political 
arena of 21st century in the country has 
a deadly resemblance to that of 13th 
century political Europe.

As every election season approaches, 
Nigerian politics becomes dangerous, 
with politicians displaying, a winner-
take-it-all, end justifies the means at-
titude, to the detriment of the citizens.

With 2023 general election fast ap-
proaching, this piece of legislation if 
assented to by President Muhammadu 
Buhari might lead to series of litigations 

by aspirants at the level of party primaries. 
Also, the option takes away the only real 
power the people have, which is to vote in 
their preferred candidate. Furthermore, there 
are reasons candidates should be subjected to 
elections because once you adopt consensus, 
you subvert popular will and so members 
of the party are not given the opportunity to 
nominate candidates. Nomination, therefore 
becomes the exclusive preserve of political 
big wigs in the party to determine who a 
candidate is.

What Next?
Briefing journalists shortly after plenary, 

last Wednesday, the spokesman of the 
House of Representatives, Hon. Benjamin 
Kalu expressed optimism that once the Bill 
is transmitted to Buhari in seven days, he 
will look at it as quickly as possible. Despite 
concerns on the inclusion of consensus op-
tion, Nigerians are hopeful that this time, 
President Buhari will not hesitate to do the 
needful and assent to the Bill.

Ayu Akume
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"Well, I don’t see why Nigerians should be subjected 
to such exams since we are English-speaking. 
However, the fact that we are subjected to that 
also shows the level of confidence that they have 
in our education system"

T
he on-going outrage against 
the conditions for the operation 
of the International English 
Language Testing System 
(IELTS) in Nigeria is perhaps 

long overdue. English, being the official 
language in Nigeria, is the language of 
business communication and study from 
elementary to tertiary level. 

According to the National Universities 
Commission (NUC), there are 49 federal 
universities, 54 state universities and 
99 private universities in Nigeria. All 
of these teach in the English language. 
But if a Nigerian graduate is planning 
to relocate or study for a postgraduate 
qualification in the aforementioned 
countries, he has to take the IELTS.

Most schools or countries of interest 
seek scores not less than 6.0. If you are 
brilliant enough to earn more than that at 
your first attempt, your beautiful result 
is only valid for two years.

Many Nigerians find it puzzling that 
the driver’s license expires in five years; 
an international passport expires in five 
or ten years but IELTS expires in only 
two years. While a driver’s physical or 
mental state can change within a few 
years, it beats one’s imagination that a 
person’s tested proficiency in a language 
can possibly wane at all. 

Like everything else in the past two 
years, the cost of writing IELTS in Nigeria 
has been reviewed upwards. The test 
which cost N75,000 in 2020 has been 
increased by 19.3 per cent. For some 
years, many prospective candidates 
have sought after schools that do not 
make IELTS a prerequisite for admitting 
holders of undergraduate courses taught 
in English for their programmes.

It was discovered that many An-
glophone countries in Africa have the 
majority of its population living below   
$5.50 per day. According to the World 
Bank, Nigeria has the highest poverty 
rate in Africa with 92 per cent of its 
population living below $5.50 per day.

On Twitter, the agitation got louder 
last week as soon as a Port-Harcourt 
based development journalist and founder, 
Policy Shapers, Ebenezer Wikina called 
for a collective action to reform the policy 
that governs IELTS in Nigeria and perhaps 
other Anglophone countries in Africa.

“Nigeria is not a French-speaking 
country but if a Nigerian writes DELF 
for N16,00, the result is valid for life. 
But despite being an English-speaking 
country, I have to write IELTS for N89,500 
and my result expires in two years. Do 
the math! This practice has gone on for 
over 40 years and we would love for you 
to lend your voice to this campaign,’’ 
he tweeted. 

Policy Shapers, the advocacy group 
behind the call for the reform of IELTS 
practice in Nigeria is pushing a three-
point campaign. The first demand is 
that Nigeria should be placed on the 
UNVI exemption list.

“Following Nigeria’s high score in the 
EF English Proficiency Index over the 
years, our inclusion in the UK Home 
Office’s list of majority English speakers 
will mean Nigerians no longer have to 
prove their English proficiency anymore,’’ 
Policy Shapers stated. 

Secondly, the group urged the UK to 
cancel the two-year expiry clause for 
the IELTS results on the premise that 
the knowledge of the English language 
does not expire.

In the event that the two aforementioned 
demands cannot be met immediately, 
the group is asking for a 30 per cent 
reduction and increased validity period, 

not less than five years.
Expectedly, Wikina’s tweet gener-

ated instant reactions and comments 
online. Many argued against the 
perishable nature of the proficiency 
test results.

“If 12,000 Nigerians sit for the 
IELTS in a year, that is 1,08billion 
naira. A degree certificate is valid 
for a lifetime, why not IELTS? The 
English language exam is more of 
a money-making than a proficiency 
test,’’ Ojoolu Ibiloye argued.

Still, others worry about the 
impact of the cost on Nigerians 
whose minimum wage is N30,000 
or less.

“IELTS is pure extortion. Nigeria, 
with English as its lingua Franca 
should not be mandated to write 
IELTS before working or schooling 
in the UK. It makes no sense at all. I 
took up a job in the UK and I didn’t 
have communication issues even 
without IELTS,’’ General Okwulu 
Okalisia argued in a tweet.

Weighing in on the matter, the 
Vice-President, Yemi Osinbajo agreed 
that there should be a policy change 
and Nigeria should be recognized 
as an English speaking country.

“I agree entirely that Nigeria is 
an English speaking country and 
we should be beneficiaries of some 
concessions as opposed to being 
forced every two years to take the 
same test especially if you have 
passed it once before. 

"I think this is something that we 
should really work on. This is a 
point that we can follow up. I will 
ask the Minister of Education and 
the Minister of Youths and Sports 
as regards what is going on about 
this,’’ he said.

While the English Proficiency test, 
IELTS costs N89,500 and the result 
expires in two years, the cost of the 
French proficiency test, DELF/DALF 
ranges from N16,000 to N22,000 and 
the result is valid for life.

Despite the criticisms against the 
IELTS policy for Nigerians, many 
Nigerians justify the proficiency test 
based on their personal experiences 
with some graduates of Nigerian 
universities.

“I know what I saw during NYSC. 
Fellow corps members that couldn’t 
spell or even write simple letters. 
We might be lucky to have a solid 
education but there are many fellow 
Nigerians out there who fail that 
exam for a number of reasons,’’ 
Kele the creator tweeted.

THISDAY also spoke with an 
author, former Deputy Editor, The 
Nation Newspapers and social com-
mentator, Mr. Olayinka Oyagbile 
who shared his insight on what the 
current IELTS policy indicates and 
why a reform may be necessary.

“Well, I don’t see why Nigerians 
should be subjected to such exams 
since we are English-speaking. 
However, the fact that we are 
subjected to that also shows the 
level of confidence that they have 
in our education system.

"I think some of the things we 
are subjected to are also part of our 
self-inflicted problems. For instance, 
why should a graduate of English or 
any field in humanities find it hard 
to construct simple correct sentences? 
I’ve encountered native speakers 
who are poor in the language too,’’ 
he revealed.

Policy Shapers declared last 
weekend that the UK Home Office 

has responded to the petition written 
to them in October, 2021. The delay in 
response had led to the resurgence in 
the outcry against the IELTS policy. As 
at press time, over 60,000 persons have 
signed the petition to reform IELT policy. 

The UK Home office through its 
Simplification of the Rules Task Force 
on January 26, 2022 replied to the inquiry 
sent to its office and the Home Secretary, 
Priti Patel in 2021.

According to the UK Home Office, 
Nigeria needs to prove that more than 
half of the population speak English as 
the first language.

“Apologies for the delay in replying 
to you, and thank you very much for 
your correspondence on this matter. To 
be included on the Majority English 
Speaking Country (MESC) list, we must 
have evidence that most people in the 
country (more than half) speak English 
as a first language.

"We rely on publicly available evidence 
such as official censuses to make this 
determination along with other academic 
sources. We may also consult the Foreign, 
Commonwealth and Development Office 
where additional evidence is required. 

"Currently, based on the information 
available to us, Nigeria does not meet 
the requirement. This list is periodically 
reviewed and updated, and new countries 
are added if they are found to meet the 
requirements.

"We are currently expanding the ways 
in which applicants are able to prove their 
English language ability. For example, 
people applying for a Student visa can 
prove their English language ability 
including by– the education provider 
self-assessing the English ability of the 
student or having a degree taught or 
researched in English (confirmed by Ecctis 
if not taught in a MESC list country),’’ 
it stated.

Policy Shapers is dissatisfied with this 
response arguing that there are public 
documents that prove that Nigeria has 
what it takes to be designated as an 
English-speaking country.

“One of the most veritable public 
sources is the annual English Proficiency 
Index released by Education First. Nigeria 
was one of the 30 countries out of 112 
that ranked ‘High’ or ‘Very High’ in 
English Proficiency in 2021.

“In August 2021, the UK Home Office 
had told the BBC that 51 per cent English 
language speakers is its criteria for the 
inclusion of countries in the MESC list 
but in its last message to us, the Home 
Office uses phrases like “most people 
in the country” and “more than half” 
which are very fluid and we plan to 
follow-up with them on this as well. 

“Finally, we appreciate the fact that 
the Home Office says “The MESC list 
is periodically reviewed and updated, 
and new countries are added if they 
are found to meet the requirements.” 
but we wonder when the list was last 
reviewed and we are confident that the 
next review will see the inclusion of 
Nigeria and other Anglophone countries 
in Africa,’’ the group argues.

Policy Shapers has promised to follow 
up on the matter with the Nigerian 
government, the Foreign, Commonwealth 
and Development Office in Nigeria, as 
well as the Simplification of the Rules 
Taskforce from the Home Office.

Putting IELTS in the global spotlight 
like this has succeeded in drawing the 
attention of educational institutions in 
the affected countries to develop a less 
discriminatory framework for graduate 
admissions and other migration issues.

#ReformIELTS Policy: Movement against Exploitation
The renewed call for an urgent policy reform on the International English Language Testing 
System, IELTS, a work, study and migration prerequisite for Nigerians in search of opportunities 
in Australia, Canada, New Zealand, United States of America and United Kingdom is at its 
boiling point, generating hot debates online and more signatories to the petition directed at the 
UK Home Office. Yinka Olatunbosun reports
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"In other words, if the governments spend $1for 
sensitisation, they are saving themselves about 
$10 for treatment of drug abuse. So, we believe 
that information is power and the only way that 
can lead to transformation"

S
urface it to say that drug abuse has 
been a major problem in Nigeria with 
the resultant impacts on every facet 
of the nation’s economy. 

No wonder stakeholders at this year’s 
edition of the Drug Abuse Awareness Advocacy 
programme of the Lions Clubs International 
District 404B2, Nigeria held in conjunction 
with Silence Initiatives, a non-governmental 
organisation whose target is to curb the misuse 
of drugs among youths in Nigeria, Africa and 
the world, reached a consensus that drug abuse, 
especially by young people, is a pandemic.

Tagged, “War against Drug Abuse”, speakers 
at the event held on January 26, 2022 at the 
Lagos State Government Technical College, Ikeja, 
Lagos, spoke on the general theme, “Share 
Factors on Drug Abuse: Save Lives”, a topic that 
was basically aimed at raising public awareness 
on dangers of drug abuse against the general 
perception by young people.

This is so that the youths, families and the 
society at large can make informed decisions, 
better target efforts to prevent and treat drug 
abuse and as such tackle the nation’s drug 
challenges.

Opining that drug abuse should at this stage 
be regarded as a pandemic in Nigeria, a Clinical 
Psychologist, Pillot Gbolahan, said, “Working 
as a professional and seeing the turnout in 
terms of the number of clients on a daily basis, 
is one of the reasons I will regard drug abuse 
as a pandemic.

" Even though we do not have a number of 
statistics to show that fact, there is information 
around that every day we have people who 
use overdose on drugs. So, in terms of the 
use itself, we can say is a pandemic because 
we have people as young as 9, 10, 15, and 
17 years old who are currently using drugs.

"If you look at the long-term effects on the 
human body, and on the society at large, then 
we can actually call it a pandemic."

Dwelling on the major reasons young people 
go into drug and substance abuse, Gbolahan, 
while speaking at the event which was targeted 
at students of the Lagos State Government 
Technical College, Ikeja, said, “The honest truth 
that the reasons for going into drugs for each 
individual is very different but we can talk 
about them in consensus   things like peer 
pressure, wanting to feel among; you can also 
put part of the blame on the media, that is the 
way the media portray some of these things 
also play a major part.”

He said however that one of the first and 
major thing that needs to be done to curb the 
rising incidences of drug abuse is advocacy, 
letting the youth know that the use of these 
substances are harmful to their health and more 
importantly, have a big impact on the society.

He added that, “If we say that the future 
leaders are those that are coming behind and 
we have a future where we have the majority 
of the youth using drugs that means that our 
future is not secured."

Gbolahan, who noted that the entertainment 
industry has had a whole lot of negative impact 
on the youths, especially musically; felt that 
entertainers also need to help in that area of 
advocacy.

“There is a huge relationship between visual 
and auditory when you talk about learning 
because what you see and hear, has a way of 
staying with you for a longer time”, he added.

Therefore, to rescue the next generation 
from drug addiction, "we need a lot of help 
from the entertainment industry, so that rather 
than for them to be perpetuating malicious 
acts thereby influencing the youths negatively, 
they would through their movies and music 
educate the youths that they can actually be the 
best version of themselves in terms of talents 
without doing drugs. That, will go a long way 
for the next generation".

Speaking on the theme, “Share Factors on 
Drug Abuse: Save Lives”, the clinical psychologist 
said, “We are sharing facts on drug abuse in 
a bit to save lives.

“The aim of the presentation is just to give 
them information and to let them know the 
consequences of continuous use of a substance or 
trying to go into substance abuse – it detrimental 
to the health, it also has some physiological as 
well as some biological effects on human body.” 

He said further that the effects of 
substance abuse are endless. “It can 
affect the person physically, that is the 
physical makeup of the person - there is 
deterioration; it can affect the psychological 
function of the person, that is in terms 
of the emotion and how the person is 
able to function. 

"It can also have some biological effects, 
that is, it can create long term effects on 
the vital organs of the body and more 
importantly, affect the mental health of 
the individual.”

District Governor, Lions Clubs Interna-
tional, District 404B2 Nigeria, Lion Kayode 
Oshinuga said the drug abuse issue has 
been one of the Lions Club’s programme 
for a long time.

He revealed further that studies recently 
have related the increase in crime rate to 
the increase in drug and substance abuse 
by the youths.

“We felt that if we continue just to 
tackle the crime, we are only killing 
the symptom, so we decided to tackle 
it from the roots”, he said, noting that 
this particular programme was the first 
in the series of many more initiatives to 
come in this regards.

“The first thing is to identify them and 
if we are able to identify them, then we 
would be able to address it – if we are 
able to identify them and put them in 
Rehabs, we would then be able to forward 
them to the government to do its part”, 
the DG said.

District Committee Chairperson on Drug 
Abuse Awareness & Advocacy Campaign, 
Lion Folashade Ashafa in her welcome 
address expressed joy at the enthusiasm 
shown by the students over the programme 
and for the fact that they were being 
imparted with such knowledge.

She acknowledged that the drug abuse 
menace was becoming an epidemic in our 
society, adding that with such initiative 
by the Lions Clubs.

“You will quite agree with me that we are 
in serious times with the present menace 
of drug abuse and its resultant effects on 
us. Even if we don’t want to agree, the 
actions and reactions of our present-day 
teenagers is a reality that has come to stay 

and unless we face it head-on; we may be 
heading for an unpleasant future for our 
immediate family, our environment, and 
the society at large”, she noted.

She said Lions Clubs as an organisation is 
poised to sensitise teenagers on the dangers 
of abusing drugs and indulging in activities 
that would jeopardise the future of us all.

Adding that organisation is committed 
to making society safe for all and ensuring 
that the future is secured, she presumed 
the students have been well informed on 
the dangers inherent in drug and substance 
abuse.

Ashafa opined that she was almost sure 
students would not go out there and be 
associated with anything that will in the 
long run affect them negatively.

Youth and Anti-drug abuse advocate, 
Ambassador Sunny Irakpo, said, “We 
believe that the young people are the 
future of this country and if we must 
go by that assertion, there is a need for 
us to begin to plant the information that 
will enable them to succeed and that is 
why we are here.”

Articulating the facts about drug abuse 
and the effects on young people especially, 
and how it could be curbed, Irakpo said, 
“Information is powerful. One of the factors 
responsible for drug abuse is ignorance. 
People abuse drugs because they see that 
their friends are doing it and they just 
go into it without getting the facts about 
whatever they are taking. 

"So, our responsibility is to bring this 
information to people, particularly the 
youths, who are vulnerable. What do you 
know about drug abuse? What do you 
know about marijuana, codeine, Colorado, 
and other drugs that you are taking, which 
are killing many of our youths today?  

"So my responsibility is to ensure that 
I bring this information to them. And 
according to statistics, for every one 
dollar, you spend on sensitisation, you 
are saving individuals about 90 per cent 
of that same money for what they would 
use in treating themselves, including the 
governments. 

"In other words, if the governments 
spend $1for sensitisation, they are saving 
themselves about $10 for treatment of 

drug abuse. So, we believe that information 
is power and the only way that can lead to 
transformation. And how do we ensure that 
the information is passed across? It is by col-
laborating with like-minded organisations to 
ensure these young people get the message 
deeply and then we run with it."

Irakpo reiterated that there were multifacto-
rial factors people were abusing drugs. He 
explained that while some go into it due to 
peer pressure, others go into it because of poor 
parentage while yet, others go into it due to 
environmental factors.

“In the environment they stay, they see people 
smoking and drinking and they feel it’s normal 
and yet most of them do not know that it is 
very consequential”, he noted.

Irakpo who is the Founder/President of Silec 
Initiatives, however, stressed that getting into 
drugs is easy and cheap, adding however that 
continuing in the habit was very expensive 
and deadly.

He noted further that from his experience 
so far, drug abuse happens majorly as a result 
of peer pressure.

“This is so because the barrier to entry is 
low. You don’t even need money before you 
can start abuse. Somebody can just pick interest 
in you and begin to give you those substances 
without collecting money from you. That is 
what peer pressure can do.

"So from the number of years that I have 
been in the field, I noticed that peer pressure 
is something that is really dealing hard on 
our youths."

He also identified poor parenting as another 
major cause of drugs abuse, noting, “a lot of 
parents are no longer there for their children 
and they don’t give valuable time to their 
children and this is affecting the family cycle 
and also the society at large,".

He said further that some resort to drug 
abuse due to family disintegration, and because 
of that there is a vacuum. While some abuse 
drugs for the sake of sexual performances and 
what they do is soak themselves in any form 
of substance within their reach before they 
approach a lady.

He said these drug addicts are oblivious 
that when they start that particular journey, for 
them to come out of it will usually be difficult.

“So when you look at it holistically, there are 
different reasons people go into drug abuse and 
we can help them in different ways to come 
out of it, which is why we are here today, for 
them to get all the needed help that the need 
and we are available for counseling."

In furtherance to curtail drug abuse among 
youth, Irakpo insisted that there was a need 
for government to create a reward system for 
the youths.

Closing the Gap between Perception, Reality of Drug Abuse
The danger of drug abuse and how it destroys lives of young people was the thrust of this year’s 
edition of the Drug Abuse Awareness Advocacy programme of the Lions Clubs International 
District 404B2, Nigeria held in conjunction with Silence Initiatives, writes Mary Nnah

L-R: Anti-drug abuse advocate, Mr. Sunny Irakpo; District Committee Chairperson on Drug Abuse Awareness & Advocacy Campaign, Lion 
Folashade Ashafa; District Governor, Lions Clubs International, District 404B2 Nigeria, Lion Kayode Oshinuga; Director of Education 
Vice Principal Administration, Lagos State Technical College, Mrs. Betiku Esther; Director, Co-Curricular and Gender Unit LASTVEB, Mrs. 
Osah Gladys and Clinical Psychologist at the Yaba Psychiatry Hospital, Lagos State, Pillot Gbolahan at the event
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Dike Onwuamaeze 

The federal government has stated 
that it would not be excited about 
the rising prices of crude oil in the 
international market as long as 
fuel subsidies regime remained in 
Nigeria’s domestic market.  

This was stated by the Director 
General of the Budget Office of the 
Federation, Mr. Ben Akabueze, during 
a webinar that was organised by the 
Financial Institutions Training Centre 

(FITC), under its National Economic 
Development Outlook Series 2022 
with the theme, “Rebooting the 
Economy: The Path to Sustainable 
Growth.”

Akabueze said the decision to 
retain fuel subsidies in the 2022 
budget would compel the federal 
government to borrow additional 
N1 trillion to offset its cost while the 
state and local governments in the 
country would suffer an estimated 
loss of N1.5 trillion in revenue.

He said: “Regrettably, for those of 
us on the fiscal side, the expectation 
of high oil price does not excite 
us as long as this subsidy regime 
remains because crude oil price is the 
biggest factor in the price of refined 
oil products. Above the price of $63 
per barrel the impact on us fiscally 
will be negative with this subsidy 
regime. Higher dollar revenue will 
strengthen the external sector but 
the impact on government revenue 
is negative.”

He also explained that the net 
impact of the decision to retain 
fuel subsidy is that the federal 
government’s budget deficit will 
rise, “but by the way you need to 
understand that this subsidy cost 
is borne not just by the federal 
government but by all the tiers of 
government because it is charged 
at the Federation Account level.  

 “As you heard from the Minister 
of Finance, the Nigeria National 
Petroleum Corporation (NNPC) has 

indicated that it would require N3 
trillion to cover this subsidy in 2022. 
Out of which we have (previously) 
provided N443 billion. So, we have 
to provide additional N2.5 trillion 
at the federation level. 

“The federal government takes 
up N1 trillion of the sum and the 
deficit go up by that number. And 
because there is no corresponding 
revenue, debt borrowing will go 
up by N1 trillion. That is the cost 
of decision that it appears that the 

majority of Nigerians favoured. This 
is a democracy and government has 
to listen to the voice of the people.”  

Akabueze also cleared the illusion 
in the minds of many Nigerians 
that high oil prices automatically 
translate to increased public revenue 
and savings in the Excess Crude 
Account.

He added, “The excess crude 
account does not receive accretion by 
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Akabueze: FG Not Excited by High Crude Prices, 
Rates above $63pb Have Negative Fiscal Impact

CBN Debits 14 Banks N356bn over 
27.5% Cash Reserve Requirement
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F G N  B O N D S
DESCRIPTION Price Yield Change 

(%)
12.75 27-APR-
2023 106.80 6.85 -0.01

14.20 14-MAR-
2024 110.28 8.73 -0.01

13.53 23-MAR-
2025 108.65 10.22 0.12

12.50 22-JAN-
2026 104.05 11.20 0.00

16.2884 17-
MAR-2027 117.51 11.64 0.00

OTC  FX  F U T U R E S
CONTRACT 
TENOR 
(MONTH)

Contract Current 
Rate ($/₦)

1 NGUS FEB 23 2022 427.24

2 NGUS MAR 30 2022 428.93

3 NGUS APR 27 2022 430.63

4 NGUS MAY 25 2022 432.32

5 NGUS JUN 29 2022 434.02

B I L L S
MATURITY Discount Yield Change (%)

NTB 10-Mar-22 2.98 2.99 0.00

NTB 28-Apr-22 4.00 4.04 0.00

NTB 12-May-22 4.00 4.04 0.00

NTB 9-Jun-22 3.67 3.72 0.00

NTB 14-Jul-22 4.30 4.38 0.00

C Ps
MATURITY Discount Yield Change (%)
MREP CP XXXVI 
11-FEB-22 7.89 7.90 0.11

UNCP CP VI 
2-MAY-22 9.46 9.68 -0.17

NEVE CP I 24-
MAY-22 16.86 17.75 -0.12

DANC CP II 25-
MAY-22 9.43 9.70 -0.12

. . . .

M A R K E T  DATA  A S  AT  F R I DAY,  F E B R UA RY  4 ,  2 0 2 2

Kayode Tokede  

For the first time in 2022, the Central 
Bank of Nigeria (CBN) has wielded 
the big stick and debited Zenith 
Bank Plc, Providus Bank, First City 
Monument Bank  (FCMB) Limited 
and 11 other banks N356.1billion 
for failing to meet its 27.5 per cent 
Cash Reserve Requirement (CRR) 
obligation.

The fresh debit, which THISDAY 
reliably gathered occurred last Friday, 

has left many stakeholders in the 
banking very upset as the apex bank 
recently suspended debiting banks 
for not meeting the requirement.

According to data obtained by 
THISDAY, Zenith Bank and Providus 
Bank were the most hit while Fidelity 
Bank Plc was the least debited bank 
by the CBN. 

A breakdown showed that Zenith 
Bank and Providus were debited 
N170 billion, N40 billion respectively. 
Others are: FCMB N39 billion, First 

Bank of Nigeria Limited N27 billion, 
Guaranty Trust Bank Plc N20 billion 
and Citibank N12 billion. 

Stanbic IBTC bank, Union Bank of 
Nigeria Plc and Polaris Banks were 
debited N10 billion each, Keystone 
Bank was debited N6 billion, Eco-
bank Nigeria N5 billion, Sterling 
Bank Plc, N3.6 billion, Fidelity Bank 
N2 billion and Nova merchant bank 
N 1.5 billion. 

The last time CBN debited 16 
banks and two merchant banks N175 

billion was mid-December 2021. 
CBN data showed that Zenith 

bank was the most debited bank 
on November 17, 2021, followed by 
Access Bank Plc and United bank 
for Africa Plc (UBA).

The breakdown of some affected 
banks revealed that, Zenith bank-N90 
billion, Access bank-N25 billion, 
Unity Bank Plc- N500 million, FCMB 
Limited- N5 billion, and Stanbic 
Bank- N4 billion, Polaris- N3billion 
and UBA- N25billion.

The CBN had on December 8, 
2021 debited seven banks and two 
merchant banks a sum of N29.6 
billion.

Analysts believe cash reserves 
are historically between 5 per cent 
and 10 per cent of LCY deposits.

Analysts at Agusto & Co. In a 
report titled, “Economic outlook for 
2022. Our storyline”, explained that: 
“At the end of 2021, mandatory CRR 
of banks stood at about 35 per cent 
of LCY deposits. Historically, cash 

reserves were between five per cent 
and 10 per cent of LCY deposits. In 
Ghana and Kenya, there are currently 
eight per cent and 4.25 per cent of 
LCY deposits respectively.

“In addition to these mandatory 
CRR, Nigerian banks hold “special 
bills” , issued by the CBN, that bear 
interest at 0.5 per cent per annum. 
These “special bills” are not easily 
convertible into cash and are, in 

Continued on page 29

R A T E S  A S  A T  F E B R U A R Y  4 , 2 0 2 2
MONEY MARKET REPO S & P INDEX                                                            S & P INDEX EXCHANGE RATE   
OBB 9.00% CALL 4% INDEX LEVEL 564.02% 1/4 TO DATE 5.82% N413.03/ 1 US DOLLAR*

OVERNIGHT 10.75% 1-MONTH 6% 1-DAY –0.17% YEAR TO DATE – 15.85% *AS AT LAST FRIDAY

3-MONTH 10% MONTH-TO-DATE 0.19%

Continued on page 26
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Lagos, Anambra, Delta, 19 Others Set Pace in NHIS Compliance
Ebere Nwoji 
 

Among the 36 states in Nigeria, 
Anambra, Delta and Lagos states 
have set the pace for others in their 
various levels of compliance with 
the federal government’s National 
Health Insurance Scheme(NHIS) 

The states have made significant 
progress in enrollment of people in 
the NHIS scheme while others are 
making little or no effort.

A total of 19 States have adopt 
the NHIS while others are at their 
various stages of implementing 
universal health coverage through 
establishment of their respective 
health insurance schemes  

Insurance and health experts 
believe Health Insurance is one 

of the mechanisms for providing 
financial protection from the costs of 
using healthcare services, which is 
a key pillar of universal healthcare.

According to them, the protection 
it affords is extremely important 
as research from the World Bank 
and the World Health Organisation 
(WHO) showed that 100 million 
people are pushed into extreme 
poverty on an annual basis due 
to healthcare expenses. 

While health insurance has been 
operational in Nigeria for over 15 
years, the uptake has remained low. 

Speaking at a virtual media 
training organised by Leadway 
Assurance  for insurance journal-
ists in Lagos recently, the headway 
Medical Services, Leadway Health, 
Dr. Temitope Falaiye, stated that 

Nigeria spends a relatively small 
proportion of national income, 
translating to about 4 per cent of 
Gross Domestic Product(GDP) on 
health against the agreed 15 per 
cent  at the 2001 Abuja Declaration.

Stressing that Out-of-pocket 
expenditure on health is amongst 
the highest in the world put at 77.23 
percent of total health expenditure 
and the highest in Africa, Falaiye, 
added that a voluntary National 
Health Insurance Scheme(NHIS) 
exists in Nigeria but covers less 
than 5 percent  of the population.

According to her, Nigeria’s 
informal economy, which accounts 
for more than 60 per cent  of its 
total GDP is still largely uncovered.

“To bridge the coverage gap, 
several states have commenced 

the establishment of State Health 
Insurance Schemes. Presently, about 
19 states are at various stages of 
their implementation journey. 
Anambra, Delta and Lagos state 
have particularly made significant 
progress in enrollment. Private Health 
insurance accounts for less than 3% 
of the Nigerian population, “she 
pointed out.

Also speaking , Mr.  Gbolahan 
Oluyemi of the Leadway Capital & 
Trusts Ltd, while making presenta-
tion on Understanding Wills and 
Trusteeship, advised Nigerians on 
Estate planning which is the prepara-
tion and planning to manage an 
individual’s asset base after their 
demise or incapacitation.

According to him, “there are 
different modes of Estate Planning 

and they include, Trust, Inter vivos 
gifts and Wills.A Trusts is an arrange-
ment whereby a person transfers 
an asset to a person (Trustee) to 
hold in trust for the benefit of a 
third party (Beneficiary). A Will is a 
legal document by which an adult 
expresses how he/she wants his/
her assets/property to be distributed 
after his/her death.”

 
Earlier, Principal Investment & 
Strategy, Leadway Assurance, 
Joshua Ogbeifun, had charged 
journalists on the need to deepen 
insurance awareness and education 
through their write-ups, saying, 
though, insurance journalists 
have tried in this regards, but 
that they can improve on this to 
increase insurance adoption and 

James Emejo and  
Folalumi Alaran in Abuja  

The acting Executive Secretary, 
Nigerian Investment Promotion 
Commission (NIPC), Mr. Emeka 
Ofor, has said the commission 
will adopt an aggressive approach 
to woo local and Foreign Direct 
Investments (FDIs) into the country 
this year.

To this end, he said apart from 
series of stakeholders’ engagements 

lined up for 2022, the agency would 
also partner with the media to 
improve the business environment 
through developmental reporting 
to attract more investments into 
the country.

The country had experienced 
drought in investment inflows 
in recent times, partly due to an 
unfavourable investment climate 
occasioned by insecurity and the 
COVID-19 pandemic. 

However, commenting on the 

commission’s FDI strategic plan 
for year 2022, Offor said, “One 
of the major things we consider 
the most in NIPC is the projection 
of Nigeria’s image to the world 
and we take that assignment very 
seriously because if a prospective 
investor feels good about your 
country and location, they will 
be thinking of investing there.”

He said the objective was to 
ensure that information dissemi-
nated is able to projects Nigeria’s 

image in positive light so as to 
positively influence investors’ 
decision and provide a balance 
view of the country.

He said, “We have so many 
negative stories out there and 
we need to balance those stories 
with the real facts about Nigeria, 
the positive facts about Nigeria.

“We also try to let people 
know that even where we have 
challenges, those challenges should 
be seen as opportunities that an 

investor can invest to bring about 
the change that we desired.”

The NIPC boss added, “We 
consider the press crucial to the 
work we do which is why we 
have as part of our plan quarterly 
engagement which will be slightly 
different from what we do in the 
past in the sense that we will 
showcase Nigeria’s investment 
prospects more to attract investors, 
project a better image and support 
investments.”

NGX Listed $4bn FGN Eurobonds, N171.17bn 
Saving Bonds, N720.04bn Securities in January
Kayode Tokede  

The Nigerian Exchange Limited 
(NGX) listed Federal Government 
of Nigeria (FGN) $4 billion FGN 
Eurobonds, N171.17 billion FGN 
Savings Bonds and N720.04billion 
securities on its platform in January 
2022.

The listed securities on the 
bourse in January are BUA Foods’ 
N720 billion listing by introduction 
of 18,000,000,000 ordinary shares 
of N0.50 each at N40.00 per share 
on the main board and Nigerian 
Breweries Plc’s listing additional 
78,929,849 ordinary shares of 50 
Kobo each emanating from the 
company’s 2021 scrip dividend 
option.

The new stocks of Nigerian 
Breweries were issued to share-
holders as part of their dividend 
payment. 

According to the disclosure 
from the NGX, Nigerian Breweries 
listed a total of 78,929,849 ordinary 
shares of 50 kobo on the platform, 
increasing its total issued and fully 
paid-up equities to 8,075,831,900 
ordinary shares from 7,996,902,051 
ordinary shares.

“Additional 78,929,849 ordinary 
shares of 50 kobo each of Nigerian 
Breweries Plc were today, Monday, 
January 24, 2022, listed on the 
daily official list of the Nigerian 
Exchange Limited. The additional 
shares listed on NGX arose from 
Nigerian Breweries scrip dividend 
election scheme.

“With this listing of the addi-
tional 78,929,849 ordinary shares, 
the total issued and fully paid-up 
shares of Nigerian Breweries Plc has 

now increased from 7,996,902,051 
to 8,075,831,900 ordinary shares 
of 50 kobo each, ”the NGX stated 
in a statement.

According to the NGX, the 
Eurobonds were issued in three 
tranches as follows: 6.125% FGN 
SEP 2028 worth $1,250,000,000.00; 

7.375% FGN SEP 2033 worth 
$1,500,000.00; and 8.25% FGN 
SEP 2051 worth $1,250,000,000.00.

The NGX explained that 
it continued to thrive as a 
multi-asset securities exchange 
providing access to a diversified 
range of assets including equities, 

fixed income, Exchange Traded 
Products (ETPs). 

The former President, Association 
of Stockbroking Houses of Nigeria 
(ASHON), Mr. Emeka Madubuike 
had while commenting said the 
intensive listing of federal govern-
ment bonds implies that the capital 

market favours the economy.
According to him: “The stock 

market has witnessed improvement 
over the years and it has favoured 
the nation’s economy. This has 
impacted on the government 
listings its bonds on the Exchange. 
For so long stakeholders have been 

clamouring on government utilizing 
the capital market as long-term 
source for funds. Government is 
always the largest spender and 
when the government starts raising 
money through the capital market, 
of course, it brings about capital 
formation.”

Worried over Dwindling FDIs, NIPC Plans 
Aggressive Strategy to Reserve Trend
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AKABUEZE: FG NOT EXCITED BY HIGH CRUDE PRICES, RATES ABOVE $63PB HAVE NEGATIVE FISCAL IMPACT
just subtracting the price you get 
from the budget reference price. 
It is only when the revenue from 
oil exceeds what was projected 
in the budget that you have the 
excess. But the fact is that we 
haven’t had it for a long time. 
Last year oil price was in the high 
$60 but our revenue collection 
was N1 trillion less than what we 
projected even though oil price 
was significantly above the budget 
reference price simply because 
subsidy ate up a significant 
portion of it.”  

He also argued that the country’s 
debt service to revenue ratio is high 

not because, “we are borrowing too 
much or that we are paying too 
much for our debt but because we 
are generating too little revenue. 
The other important ratio that we 
need to look at is the revenue to 
the GDP ratio compared to some 
African countries. Nigeria is at 
least one third of the average in 
terms of our revenue to GDP ratio. 
That is what needs to improve.”

He also blamed the structural 
imbalance in the country’s economy 
as one of the reasons why federal 
revenue ratio to the GDP has 
always remained very low.

“For instance, agriculture 

contributes close to a quarter of 
our GDP but yields less than one 
per cent to government revenue 
because of the structure of that 
sector that is largely informal and 
not taxable. These are the things 
we need to look into. Nigeria’s 
economic problem is largely 
structural. Even our high inflation is 
driven largely by structural factors. 

“That is why reform is so 
critical. We need to reform this 
system. We need strong voices 
supporting agents of reforms in 
the government,” Akabueze said.

Speaking, the Chief Consultant 
of B. Adedipe Associates Limited, 

Dr. Biodun Adedipe, who made 
the key presentation during 
the webinar, said that Nigeria 
would snatch its economy from 
circles of recession by ending the 
era of depending on crude oil 
as its major source of public 
revenue, policy inconsistency, 
over dependence on import 
and low national productivity.

Adedipe projected that the 
manufacturing sector would be 
a major driver of the GDP in 2022. 

“There are three reasons why I 
took the position that manufactur-
ing will produce growth. The first 
reason is related to the intervention 

funds pumped by the Central Bank 
of Nigeria into the manufacturing 
sector. The second reason is the 
positive PMIs report that tells us 
what the future of that sector will 
be in terms of expansion. Third, 
is the steady inflow of FDIs and 
number four is the import data 
that showed that half of the 
country’s import in 2021 went to 
the manufacturing sector, ”he said.

The Managing Director/Chief 
Executive Officer of the FITC, Ms. 
Chizor Malize, also expected 
growth to come from the oil and 
gas sector and the financial sector 
of the nation’s economy.
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Caverton Offshore Support: Walking a Tightrope

Kayode Tokede 

O
n the heels of growing operating 
expenses and net exchange 
difference, Caverton Offshore 
Support Group Plc recorded one 
of the worst result and accounts in 

its full year ended December 31, 2021.
Though the support and logistics company 

listed on the Nigerian Exchange Limited (NGX) 
recorded increase in revenue, several mitigating 
factors such foreign exchange loss due to local 
currency devaluation by the Central Bank of 
Nigeria (CBN) and cost of operating its 27 
aircraft play a critical role in the company’s 
worst performance in over 10 years. 

Caverton reported a loss of N5.9billion in 
2021 unaudited result and accounts for period 
ended December 31, 2021 from N1.26billion 
profit before tax reported in prior year result 
and accounts. 

This simply means that the management of 
Caverton might not be paying shareholders 
dividend for the first time in four years.

The management had recommended payment 
of dividend of 10 kobo per share in respect 
of the year ended 31 December 2020 (2019: 
20 kobo per share). Between 2018 and 2017, 
it proposed a dividend of N0.25 and N0.15 
kobo, respectively. 

Apparently, the decline in global oil prices 
led to lesser contracts for Caverton, as most of 
its clients struggled to survive the economic 
hardship necessitated by COVID-19 pandemic 
in the first half of 2021. 

It reflected in the company’s H1 unaudited 
results as the management battled to manage 
its operating expenses amid minimal growth 
in revenue.

The company in H1 2021 reported N18.07billion 
revenue, 12.4per cent increase from N16.08billion 
reported in H1 2020, while operating expenses 
grew significantly by 12 per cent to N11.7billion 
in H1 2021 from N10.5billion reported in H1 
2020.

Reduction in finance cost impacted positively 
on Profit before tax in H1 2021, gaining about 
four per cent to N924.5million in H1 2021 from 
N889.14million in H1 2020. 

However, in the nine months of 2021, the 
support and logistics company was able to 
enhance revenue amid the relaxation of travel 
restrictions occasioned by the pandemic and 
increased economic activities that drove recovery 
in the aviation sector.

OPERATING EXPENSES
But, operating expenses, among other 

financial parameters continued to amount 
to put the company’s profit at risk. 

Revenue reported in nine months ended 
September 2021 stood at N27.08billion, an 
increase of 15 per cent to N23.63billion 
reported in nine months of 2020, while 
operating expenses grew by 16.3 per cent 
to N18.27billion in nine months of 2021 from 

N15.7billion in nine months of 2020. 
Net finance charges thus gained 23 per 

cent to N3.3billio in nine months of 2021 
from N2.67billion in nine months of 2020. 

The growth in operating expenses and 
finance charges dragged Caverton’s profit 
before tax downward to N1.2billion in 
nine months of 2021, a decline of 27.4 
per cent from N1.54billion reported in 
nine months of 2020. 

Meanwhile, the company’s in the last 
quarter (Q4) of 2021 performance failed to 
reflect steady increase in global oil price 
as revenue dropped by nearly seven per 
cent to N7.98billion from N8.55billion 
reported in Q4 2020.

Amounting operating expenses in Q4 
2021 grew by 221 per cent to N9.25billion 
from N2.88billion reported in Q4 2020. 

Caverton’s whose business model is 
such that its logistics services are mostly 
needed by local and international oil 
and gas companies in Nigeria when its 
customers in the oil & gas sectors are 
making money.

What this means, therefore, is that 
as global demand for crude oil rises, 
Caverton had struggle to compete in 
the support logistics services for local 
and international oil & gas companies 
operating in the country. 

Currently, Caverton contends with 
Bristow Helicopters and OAS Helicopters 
for market share. These two companies 
are understandably making their own 
expansion moves with hopes of taking 
more advantage of the market. More so, 
Caverton must also ensure to reduce its 
liabilities and operational costs down.

EXPENSES OUTSHINES 
REVENUE 

For the unaudited December 31, 2021 
unaudited results, Caverton recorded 
N35.06billion revenue from N32.17billion 
reported in 2020, an increase of about 
nine per cent. The growth was driven 
primarily by N33.96billion revenue from 
helicopter and airplane contracts in 2021 
from N30.84billion in 2020. 

Helicopter Charter dropped to 
N956.2million in 2021 from N1.08billion in 
2020 to highlight slow activities in the year 
under review despite ease on COVID-19 
restriction movements. With slow activities, 
Helicopter maintenance contract dropped 
by 80 per cent to N10.4million in 2021 
from N50.9 million in 2020.  

From the profit & loss figures, the 
company reported 48.06 per cent increase 
in operating expenses to N27.5billion in 
2021 from N18.59billion in 2020, driven 
primarily by 35.13 per cent growth in 
Aviation fuel, spare parts and consumables 
to N8.74billion in 2021 from N6.46billion 
in 2020. 

Aircraft insurance premium grew by 
29 per cent to N1.69billion in 2021 from 
N1.32billion in 2020 as Crew salaries also 
grew by 17.5 per cent to N9.76billion in 
2021 from N8.3 billion in 2020 despite 
slow activities.

Administrative expenses that comprises 
of employee benefit expense, management 
expenses, among others dropped by 13.3 
per cent to N5.35billion in 2021 from 
N6.17billion in 2020. 

Caverton Offshore Support closed 2021 
with net foreign exchange difference of 
about N3.5billion in 2021 from N2.35billion 
in 2020. 

The breakdown revealed that Exchange 
gain was at N130.5million in 2021 from 
exchange loss of N1.35billion in 2020 and 
exchange loss closed 2021 at N3.6billion 
in 2021 from N3.7billion gain in 2020. 

As regards finance cost, the company 
reported interest on debts and borrowing 
of N4.64billion in 2021 from N4.03billion in 
2020 as other bank charges rose significantly 
by 166 per cent to N4.6billion in 2021 
from N1.74billion in 2020.

Both the long and short Interest-bearing 
loans and borrowings grew by 0.4 per 
cent to N20.92billion in 2021 as against 
N20.85billion reported in 2020.  The short 
Interest-bearing loans and borrowings 
moved from N11.11billion to N11.29billion 
in 2021, while long Interest-bearing loans 
and borrowings closed 2021 at N9.62billion 
from N9.7billion reported in 2020. 

In all, the company’s profit closed 2021 
at N5.9billion loss from N1.18billion 
reported in 2020. The performance related 
in Earning Per Share for the year, moving 
from N0.35 to a loss of N1.77 per share. 

TRADE, PAYABLES LIFTS 
LIABILITIES

In the period under review, the company 
grew its total liabilities by 41per cent to 
N64 billion from N40.6 billion reported 
in 2020, driven by increase in trade & 
other payables.

Trade & other payables gained 106.7per 
cent to N27.94billion in 2021 from 
N13.52billion in 2020 to push current 
liabilities up by 47.4 per cent to N43.3billion 
in 2021 from N29.35billion in 2020. 

Meanwhile, non-current liabilities gained 
28.14per cent to N20.77billion in 2021 
from N16.21billion in 2020. 

The financial position showed a decline 
of about 28.5 per cent to N15.7 billion 
in total equity of Caverton in 2021 from 
N21.96billion reported in 2020. About 46 
per cent decline in retained earnings to 
N7.79billion was responsible in decline 
in total equity in 2021 from N13.49billion 
reported in 2020. 

However, total assets grew by 18.12 
per cent to N79.75billion in 2021 from 

N67.5billion reported in 2020. 
As current assets grew by 47.1 per cent to 

N36.93billion in 2021 from N25.11billion in 2020, 
non-current assets moved from N42.41billion 
in 2020 toN36.93billion in 2021. 

Caverton’s capital structure ratios revealed 
that Net debt/Equity closed 2021 at 1.72x 
from 0.93x in 2020 as asset turnover dropped 
to 0.44x in 2021 from 0.48x in 2020.

Working capital closed 2021 at negative 
N6.3billion from negative N4.23billion in 2020.  
The negative working capital can affect the 
company’s longer-term investment effectiveness 
and its financial strength in covering short-
term liabilities. 

STRATEGY TO IMPROVE 
PERFORMANCE

The Chief Executive Officer, Caverton, Mr. 
Bode Makanjuola in a statement said the loss 
was caused by the significant reduction in 
revenue due to several mitigating factors 
because of the COVID-19 pandemic which 
resulted in drop in oil production and net 
foreign exchange loss due to Naira devaluation 
against the dollar. 

“As a result of this our direct costs increased 
significantly in 2021,” he said. 

He explained further that, “notwithstanding 
the loss reported in 2021, Caverton has robust 
reserves to accommodate this loss and a bulk 
of the reported loss is a one-time charge on 
our accounts which arose from high start-up 
costs of our most recent helicopter contract 
with Chevron. 

“To further boost revenues, the Group has 
been exploring further opportunities within 
and outside the oil and gas sector. In addition 
to growing our market share in the oil and 
gas logistics sector, our primary focus for 
the year will be on third party training and 
maintenance. 

“Our Maintenance Repair and Overhaul 
(MRO) facility and our Caverton Aviation 
Training Centre (CATC), both in Lagos, 
officially commenced business operation in 
the 2nd half of 2021. Prospects for training 
and maintenance is extremely positive as we 
are in advanced contract negotiations with a 
number of government and private institutions 
across Sub-Saharan Africa.”

“CATC full flight simulator gained full 
certification by EASA, (European Union 
Aviation Safety Agency), in October 2021. 
The EASA’s mission is to promote the highest 
common standards of safety and environmental 
protection in civil aviation. 

“The Agency develops common safety and 
environmental rules at the European level. 
With global certification by an internationally 
recognized body CATC is now suitably qualified 
to undertake simulator training on the AW139 
helicopter for Pilots from Nigeria and any part 
of the world and we expect this to not only 
boost the Group’s revenue in the coming year, 
but also reduce capital flight from Nigeria.”

T H I S D AY  MONDAY, FEBRUARY 7, 2022 
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Fidelity Bank’s Agribusiness Financing, 
Solution to Nigeria’s Food Crisis

A 
recent report by the World Food 
Programme (WFP) and Food and 
Agriculture Organization (FAO) 
predicts that about 12.9 million 
Nigerians across 21 states, and the 

Federal Capital Territory, will face food security 
crisis in June, unless there was an intervention.

The private sector, Central Bank of Nigeria 
(CBN) and the federal government have for 
a long time been in the race to empower the 
non-oil and Agric sector to increase production 
capacity as well as prevent this looming crisis. 

Before 2015, Nigeria had less than 10 functional 
integrated rice mills with a combined capacity 
of less than 350,000 metric tons. However, in the 
past few years we have seen over 60 integrated 
mills with a combined capacity of over 3 million 
metric tons. Also, an additional 10 integrated 
mills are scheduled to be commissioned this year.

Now, the growing numbers of rice mills have 
been complemented by hundreds of small-scale 
mills located across the states of the federation. 
While Nigeria is yet to come out of the woods, the 
federal government and some corporate Nigeria’s 
efforts in the agricultural sector has in no small 
way boosted the country’s food security and 
economy at large. 

Deeply invested in Nigeria’s agribusiness 
space, especially the rice value chain, leading 
financial organisation, Fidelity Bank, appears up 
to the task. The Bank recently part-financed a 
16mt/hour rice-milling factory in Gundunwawa, 
Kano state. Constructed by Gerawa Group of 
Companies, the Gerawa rice-milling factory is 
estimated to have the capacity to produce 400 
metric tons per day and would provide farmers 
in Kano, Jigawa and other surrounding states 
with a steady demand for rice paddy.

Commenting on Fidelity Bank’s support for 
the project, its Managing Director/CEO, Mrs. 
Nneka Onyeali-Ikpe, who was represented at the 
event by the Bank’s Executive Director, Northern 
Businesses, Hassan Imam, said, “At Fidelity Bank, 
we are known for facilitating transactions such 
as this where the impact is phenomenal and 
often on a national scale.”

On why the bank was supporting the Gerawa 
rice-milling project, Mrs. Onyeali-Ikpe said that 
Fidelity Bank was, “pleased to be associated with 
this project because of its potential to not only 
improve the lives of many small-holder farmers 
in Jigawa, Kano and environs but to also develop 
the country’s rice value chain and ensure food 
security.”

As part of several investments in Nigeria’s 
agricultural sector, Fidelity Bank has directly 

financed the construction and installation 
of integrated rice mills across different 
geo-political zones, estimated of having a 
combined rice milling capacity above 500,000 
MT per annum.

With expansive financing footprints in the 
critical value chain segments of the agriculture 
sector, ranging from rice milling to poultry 
production, dairy processing, etcetera, Fidelity 
Bank has so far disbursed over N34 billion 
in direct credit to players in the rice value 
chain.

A very critical area of interest for Fidelity 
Bank, between 2019 and 2021, the bank 
invested over N21.3 billion in credits to 
businesses operating in the rice value 
chain. These interventions by the Bank 
has unlocked financing opportunities for 
a large swathe of paddy rice farmers with 
significant contributions in the expansion 
of national paddy rice output.

Recognizing the importance of the last 
mile traders in the value chain, Fidelity Bank 
has also provided low-cost funds to rice 
traders to purchase rice from indigenous 
rice millers for sales to the final consumers, 
helping to stabilize the prices of locally 

produced rice. As far back as 2009, the 
leading financial institution partnered with 
the United States Agency for International 
Development (USAID) and Olam Nigeria to 
boost the production volume of Sesame seed 
and rice in the country for export purpose. 
The Agric-financing intervention galvanized 
farmers into large scale farming in Katsina, 
Jigawa, Benue, Anambra and Ebonyi. Under 
the scheme, the farmers benefited from the 
distribution of N500 million in funding.

Aside from funding, the bank recognises 
the need to empower SMEs with requisite 
knowledge to grow and sustain their business.  
Last year, it organised a national capacity 
building webinar for SMEs in Nigeria, 
specifically targeting those in trade and 
commerce, manufacturing, hospitality, 
education, entertainment, transportation and 
agriculture. Speaking to this, Mrs. Onyeali-
Ikpe, said, “The programme underscores 
our long-running support for the growth 
of small businesses which stems from our 
recognition of MSMEs as critical agents of 
economic development and transformation 
in Nigeria and the world at large.”

With subject matter experts vast in 
the knowledge of funding and financial 
management for SMEs, the bank said 
the programme would assist Nigerian 
entrepreneurs develop capacity to unlock 
their full potentials and take their businesses 
to the next level of growth.

Fidelity Bank’s interventions in Nigeria’s 
agribusiness sector has not gone unnoticed. 
The Bank’s activities have continued to be 
recognized by operators, funding partners 
and several other stakeholders. Just recently, 
the Central Bank of Nigeria (CBN) released 
list of seven commercial banks involved in 
the first batch of ‘’100 for 100 Policy for 
Production and Productivity (PPP)” initiative, 
with Fidelity Bank being part of the handlers 
of the first beneficiaries of this initiative. 

These interventions are Fidelity Bank’s 
way of supporting the apex bank’s efforts 
as well as aligning its business to the federal 
government’s policy, especially in light of the 
need to aggressively shift the supply side 
of the agribusiness space to increase food 
security, create employment opportunities, 
expand Nigeria’s forex earning base via exports 
and drastically reduce food price inflation.

FAO and WFP had in a recent report 
warned that acute hunger was set to soar 
in Nigeria and 20 other countries in the 

coming months.
This, according to the report requires urgent 

action to avert the hunger and risk of famine, 
saying people in South Sudan, Yemen and northern 
Nigeria remained most at risk of rising and 
dangerously high acute food insecurity.

Speaking about the humanitarian situation, in a 
joint statement released by both UN’s organisation, 
the FAO Director-General Qu Dongyu, said, 
“The magnitude of suffering is alarming. It is 
incumbent upon all of us to act now and to 
act fast to save lives, safeguard livelihoods and 
prevent the worst situation.”

He noted that in many regions, the planting 
season has just started or was about to start, 
urging, “We must run against the clock and not 
let this opportunity to protect, stabilise and even 
possibly increase local food production slip away.”

Yemen, South Sudan and northern Nigeria 
top the list and face catastrophic levels of acute 
hunger, with families in pockets of South Sudan 
and Yemen already in the grip of or at risk of 
starvation and death, according to the hunger 
hotspots report.

It stated that although majority of affected 
countries are in Africa, acute hunger was due to 
rise steeply in most world regions from Afghanistan 
in Asia, Syria and Lebanon in the Middle East, 
to Haiti in Latin America and the Caribbean.

On his part, WFP Executive Director David 
Beasley, said, “We are seeing a catastrophe unfold 
before our very eyes. Famine – driven by conflict, 
and fuelled by climate shocks and the COVID-19 
hunger pandemic – is knocking on the door for 
millions of families.”

Fidelity Bank Plc’s massive investment in Nigeria’s agribusiness space, especially the 
rice value chain, will help Nigeria to resolve its food crisis, writes Ugo Aliogo

Fidelity Bank CEO, Mrs. Nneka Onyeali-Ikpe

Caption Bags of Rice Produced by Gundunwawa Rice Mill

“The magnitude 
of suffering is 
alarming. It is 
incumbent upon all 
of us to act now and 
to act fast to save 
lives, safeguard 
livelihoods and 
prevent the worst 
situation.”
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REWARD FOR EXCELLENCE…
L-R: Marketing Manager, Domino’s Pizza Nigeria, Mariam Busari; Winner of the Domino’s Soccer League competition, 
Faruk Manzo; Assistant Brand Manager, Domino’s Pizza Nigeria, Chinedu Da-Silva; and District Supervisor, Domino’s 
Pizza Nigeria, Jackson Moses at the prize presentation to the Winner of Domino’s Pizza Soccer League Competition in 
Lagos… recently PHOTO: ETOP UKUTT

Consumer Rights’ Agency Seeks 
Operational Standards for Road Haulage

Guinness Grows Profit By 903% to N12.97bnLafarge Unveils Driving Institute 
to Improve Drivers’ Safety

SON Partners NFIU 
to Tackle Menace 
of Fake Products

Kayode Tokede 

Guinness Nigeria Plc has continued 
its path to sustained growth with 
an impressive increase in profit 
before tax that grew by 903 per 
cent in unaudited half-year result 
and accounts for period ended 
December 31, 2021.

The company reported 
N12.97billion profit before tax in 
H1 2021 as against N1.29billion 
reported in H1 2020. 

The results which were released 
to the Nigerian Exchange Group 
(NGX), revealed that the foremost 
Total Beverage Alcohol company in 
Nigeria and a subsidiary of Diageo 
reported a significant Profit After Tax 
(PAT) of N8.820billion, a 287 per cent 
improvement from N317million loss 

reported in corresponding period in 
the 2020-2021 financial year.

Key drives that contributed 
to growth in Guinness Nigeria 
profits include impressive growth 
in revenue and reduction in finance 
cost.

For the period under review, the 
company’s revenue grew by 51per 
cent to N109.12billion in H1 2021 
from N72.35billion reported in H1 
2020, while net finance cost closed 
H1 2021 at N619.65million, 74.4 per 
cent below N 2.42billion reported 
in H1 2020. 

The breakdown of revenue 
revealed that sales in Nigeria grew 
by 51 per cent to N108.04billion in 
H1 2021 from N71.53billion in H1 
2020, while Export’s sales moved 
from N820.9million in H1 2020 to 

N1.09billion reported in H1 2021. 
The Managing Director/CEO, 

Guinness Nigeria, Baker Magunda 
in a statement, affirmed that the 
earnings resulted from headline price 
increases in key brands; a reflection 
of the resilient consumer demand; 
and improved outlet coverage.

The company’s revenue grew 
by 51 per cent to N109.1 billion in 
half-year ended December 2021, as 
it continued to optimize its product 
distribution system for all segments. 
The foremost brewer also reported 
that the impacts on the revenue 
during the period was engendered 
by a number of factors including 
inflationary pressure, foreign 
exchange devaluation impacting 
imported materials and air freight 
cost increase.

Kayode Tokede  

Lafarge Africa Plc has announced 
the launch of the Lafarge driving 
institute in its Ewekoro plant in 
Ogun State, South West Nigeria. 

The Lafarge Driving Institute 
in the South West is the second 
of-its-kind created by the building 
solutions company following the 
commissioning of the first driving 
institute in the South East in 2017. 

The company has continued to 
provide drivers who have enrolled 
in the institute with industry-
leading training programs tailored 

to the needs of Nigerian heavy 
goods vehicles (HGVs) such as 
trucks, trailers and articulated 
vehicles drivers.  

Speaking at the launch of the 
event, Country CEO of Lafarge 
Africa Plc., Mr. Khaled El Dokani, 
stressed Lafarge’s commitment 
to improving health and safety 
within its operations and ulti-
mately in its wider community. 

“At Lafarge, we recognize 
that we have a job to do in 
improving road safety and we 
are committed to investing in 
safety innovation, both within 

our organisation and along our 
supply chain. We see safety as 
key to creating sustainable and 
profitable operations – boosting 
productivity and increasing 
operational efficiencies and 
business performance in a 
tangible way.”

In the same vein, the Chief 
Finance Officer/Supply Chain 
Director of Lafarge, Mr. Lolu 
Akinyemi, disclosed that the new 
driving institute is proof of the 
organisation’s commitment to 
propelling socio-economic growth 
and investment in the country. 

The Standards Organisation of 
Nigeria (SON) has brokered a 
partnership with the Nigerian 
Financial Intelligence Unit (NFIU) 
to tackle the menace of fake products 
in the country.

The Director-General, SON, 
Malam Farouk Salim, at a sen-
sitisation programme in Lagos, 
warned that it would no longer 
be business as usual for purveyors 
of fake and sub-standard products 
in the country.

The sensitisation programme is 
with theme, “The Use of Crime 
Record Information Management 
System as a tool to fight the influx 
of fake/sub-standard products and 
other related crimes in Nigeria.’’

Salim, represented by Director, 
Inspectorate and Compliance, SON, 
Dr Omolara Okunola, said the 
partnership would greatly checkmate 
high incidence of financially related 
crimes, especially influx of counterfeit 
products into the country.

He lauded the efforts of the NFIU 
to support the standards body 
towards the effective discharge of 
the agency’s statutory mandate.

He stated that the agency would 
get its staff properly trained on 
special applications to fight crime 
and get rid of counterfeited, fake 
and sub-standard products coming 
into the country.

“Our core mandate is to ensure 
that products and services locally 
made or imported into Nigeria meet 
standards and quality benchmarks in 
line with global best practices. You 
know, before you can do anything 
either in production or services, you 
need to gather the necessary data, 
“Salim said.

The Chief Executive Officer, 
NFIU, Mr Modibbo HammahTukur 
disclosed that the influx of fake 
and sub-standard products into 
the country would be controlled 
via effective collaborative efforts 
and information sharing among 
the relevant government agencies.

He said NFIU was the central 
body in Nigeria responsible for 
receiving, requesting, analysing and 
disseminating financial intelligence 
reports on money laundering, ter-
rorist financing and other relevant 
information.

James Emejo and  
Folalumi Alaran in Abuja  

The Executive Vice Chairman/Chief 
Executive, Federal Competition and 
Consumer Protection Commission 
(FCCPC), Mr. Babatunde Irukera, 
has called for guiding principles 
for road haulage in the country.

He said the proposed framework 
should identify, what is acceptable 
and not tolerable in operation of 
haulage services to minimise road 
mishaps. 

Irukera, at a joint stakehold-
ers’ forum on, “Safe Haulage 

Operations for Sustainable Road 
Usage in Nigeria,” which was in 
collaboration with the Federal Road 
Safety Commission (FRSC), said 
such guides would ensure fewer 
road accidents in the country.

Specifically, he said adopting 
self-regulation and adherence to 
the law by major stakeholders 
and citizens to help protect lives.

The FCCPC boss, said there 
is the need for authorities to set 
“operational time” for vehicles to 
operate as witnessed in developed 
countries where the infrastructure 
is better adding that this would 

not only address safety but also 
traffic management in Nigeria. 

Irukera said, “The key issues 
are safety and protection of life 
even the vehicles. Secondly is 
durability of the infrastructure- 
roads and the vehicles and third 
is traffic management. 

“All of these three things are 
complicated severely by the way 
we carry on haulage. How can 
we get to a point where we are 
self- regulating to make sure that 
these vehicles do not carry weight 
in excess of their capacities?

“Secondly is operational time 

for these vehicles to operate even 
in developed countries where the 
infrastructure is better, they have 
time that they operate. Address 
safety and certainly address traffic 
management.”

He also said that the country 
should be able to operate speed 
limiters in haulage including 
tracking devices and hour 
counters to monitor how many 
times a vehicle is in operations.

He added that there should 
be consensus between industry 
and regulators in ensuring that 
appropriate crew operational time 

and rest time is observed.
 He added, “And the ap-

propriate mechanisms, tools or 
technologies for implementing 
these principles would be the 
next stage and those are quite 
available.”

He further pointed out that 
within the first nine months of 
2021, 441 accidents recorded in 
Ogun State involved articulated 
vehicles.

Corps Marshal/Chief Execu-
tive, FRSC, Dr. Boboye Oyeyemi 
described road safety as a shared 
responsibility and solicited the 

cooperation of all transport opera-
tors in achieving a sustainable, 
safer road and its attendant 
impact of reducing the rate of 
fatality and actualization of the 
Sustainable Development Goals 
(SDGs) by 2030.

Represented at the forum by 
Deputy Corps Marshal, Ojeme 
Ewhrudjakpor, Oyeyemi, also 
expressed confidence that the 
partnership with the FCCPC 
would go a long way in promot-
ing effective road safety that will 
engender social and economic 
development in the country.

CBN DEBITS 14 BANKS N356BN OVER 27.5% CASH RESERVE REQUIREMENT
substance, interest bearing cash 
reserves. 

“We estimate that cash reserves 
(including interest bearing cash 
reserves) were about 50 per cent of 
LCY deposits at the end of 2021. 
We do not believe that the CBN 
will reduce this ratio significantly 
in 2022, as it continues to see this 
as a major instrument for maintain 
“stable” exchange rates.”

On his part, Vice President, 
Highcap Securities Limited, Mr. 
David Adnori said the CBN is 
using CRR to control inflation, 
stressing that the introduction of 
CRR is a drastic monetary policy 
to control money supply in the 
banking system.

According to him: “If CBN 
fails to maintain its CRR policy, 

so much money will flow into the 
market and further deprecates the 
naira. Generally, the policy has not 
favoured banks because the fund 
is not yielding any interest and of 
no benefit to the productive sector.

“These are funds banks lend to 
the real sector to drive business 
activities, finance working capital 
of productive sector and boost GDP 
but the CBN is holding it down. 
It is not a good development for 
the nation’s economy in general. 

“However, CBN has its reasons 
and releasing these funds, it might 
result in hyperinflation which can 
damage the nation’s economy. It 
is like a double edge situation- if 
you don’t do it, the economy is 
damaged and if you do it, the 
economy also struggles.”

He expressed that the only way 
CBN can cut CRR is when inflation 
dropped to a single-digit rate.

The National Coordinator 
Emeritus, Independent Shareholders 
Association of Nigeria (ISAN), 
Sunny Nwosu had stated that the 
27.5 per cent CRR has not also 
yielded the desired economic results 
after the first phase of Covid-19.

He noted that shareholders are 
worried about the state of com-
mercial banks and the safety of local 
portfolio investors’ investments 
following the repeated fleezing 
of the banking industry by CBN.

Nwosu explained further that 
the continuous debit of banks 
under CRR by CBN is putting 
the banking sector under serious 
threat and a compelling impotency 

toward sustainable intervention 
in the real sector.

“We urge CBN to seriously 
have a rethink on CRR and among 
other things to enhance the per-
formance of the financial sector 
of the economy.  The challenge 
character of Nigerian economy 
makes it imperative for CBN to 
pay interest on restricted deposits.

“Banks restricted deposits with 
CBN are idle funds. We argue that 
if these funds are with banks, 
certainly it will enhance their 
earnings, loans to real sector and 
returns for shareholders.

“If CBN can pay at least three 
per cent interest on the mandatory 
CRR deposits, it will go a long way 
in driving the real sector and the 
payment of robust dividends to 

shareholders,” ISAN said.
CRR is the minimum amount 

banks and merchant banks are 
expected to retain with the CBN 
from customer deposits.

In early 2020, the apex bank’s 
Monetary Policy Committee (MPC) 
increased CRR by five per cent 
from 22.5 per cent to 27.5 per 
cent over its intention to address 
monetary-induced inflation whilst 
retaining the benefits of its 65 per 
cent Loan Deposit Ratio (LDR) 
policy.

The monetary policy that was 
introduced by CBN in 2019 has 
drawn mixed reactions from 
stakeholders who have cited a 
drop in banks profit, among others.

The Governor, CBN, Mr. Godwin 
Emefiele at the end of January 2020, 

MPC noted that: “the committee is 
confident that increasing the CRR 
at this time is fortuitous as it will 
help address monetary-induced 
inflation whilst retaining the 
benefits from the Bank’s LDR 
policy, which has been successful 
in significantly increasing credit 
to the private sector as well as 
pushing market interest rates 
downwards.

“The Committee further encour-
aged the Management of the Bank 
to be more vigorous in its drive to 
improve access to credit through 
its pursuit of the Loan-to-deposit 
ratio policy as doing this would 
help, not only in creating job 
opportunities but also help in 
boosting output growth and in 
moderating prices.”
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VITA TOWERS: 
Nigeria’s Skyscraper 
at Its Finest
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T
he twin 12-floor Vita Tow-
ers stick out nicely on a 
prime piece of land at the 
intersection of Anifowoshe 
and Kofo Abayomi streets. 

This is a strategic location in Victoria 
Island, putting residents within reach 
of all attractions, including shopping 
malls, fine restaurants, high-profile 
establishments, including embassies 
and blue-chip companies.

Residents can walk or jog in the 
neighbourhood because it is safe and 
serene. At the towers, the flow begins 
at a spacious and well-furnished lobby 

occupied by the valet and other 
service systems. 

Residents move from here 
to an upper landing where six 
well-coordinated high-speed 
lifts transport them to their 
apartments.

There are service lifts that support 
the service stairs, and each tower 
has refuse chutes that are carefully 
integrated into the structure of 
the building. 

According to the promoters, the 
towers are contemporarily themed 
architectural masterpieces, having 

four exclusive penthouses on the 
11th and 12th floors, with other 
floors having 36 apartments.

Residents have an unobstructed 
view of their surroundings on 
account of large fenestration. All 
the rooms have generous space 
and are made comfortable by cool, 
calm interiors and fantastic views.

The promoters took special 
care to ensure the towers are in 
harmony with the surroundings, 
and the choice of materials 
established an ambience of 
excellence, luxury and peace. Its 

luxury features include integrated 
support services, sewage and 
treatment facility, boreholes and a 
dedicated water treatment plant.

There are fire prevention and fighting 
facilities, including smoke and fire 
detectors, firefighting and suppressing 
equipment, three standby generators 
for constant power supply, supported 
with dedicated power transformers for 
optimum and efficient power supply. 

For coordinated security, the 
developers installed close circuit 
television, intercom, and panic buttons 
in the towers.

The developers of Vita Towers, a twin 12-floor facility in Victoria Island, Lagos, 
infused it with all the trappings of elegance. The towers are a compact system for 
business people and holidaymakers. Bennett Oghifo writes

Exquisite Elegance for the Finest
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The Nigerian Upstream Petroleum Regulatory Commission is exploring all available options to 
ensure Nigeria meets its 40 billion barrels’ oil reserve and three million barrels per day production 
targets and ultimately boost the nation’s revenue and overall economy, Peter Uzoho writes

O
il price is on its way to the $100 per barrel 
mark projected by some analysts, as it 
traded at $95 per barrels last week. This 
is supposed to be a cheery development for 
Nigeria. But it is not, mainly because the 

country is not producing the kind of volume required 
to enable it maximise the benefit of the price rally.

The persistent low oil and gas production and 
declining oil reserve, caused by waning investments 
in the exploration and production chain of the Nigerian 
oil and gas industry has impacted the country’s economy 
adversely. 

Today, Nigeria is faced with revenue shortfall 
because of the huge drop in oil revenue, leading to 
the government resorting to excessive borrowing to 
meet its statutory governance obligations to the people.

The many years of under-investment and inactivity 
in the oil and gas sector, attributed to the unclear 
and unfavourable investment climate, coupled 
with unenticing fiscal framework, prompted the 
expeditious passage and signing into law of the 
Petroleum Industry Act (PIA) in July and August, 
2021 respectively.

One of the landmark provisions of the Act was the 
establishment of two new regulatory agencies -the 
Nigerian Upstream Petroleum Regulatory Commission 
(NUPRC) and the Nigerian Midstream and Downstream 
Petroleum Regulatory Authority (NMDPRC).

The implementation of the PIA, which is still 
work in progress, led to the appointment of one of 
Nigeria’s astute petroleum experts of many decades 
of industry experience and knowledge, Mr. Gbenga 
Komolafe, as the chief executive officer of NUPRC.

Upon his confirmation by the Senate and his 
subsequent inauguration, Komolafe left no one in 
doubt as to what he is bringing to the table as the 
chief regulator of the hydrocarbon upstream sector.

Addressing the commission’s staff in Abuja, in 
October last year, immediately after his Inauguration, 
while letting them know the task ahead of them, 
Komolafe declared that the immediate priority of 
the new petroleum industry regulator was to raise 
the country’s crude oil production from September’s 
1.4 million barrels per day to about 2.4 million bpd 
in the coming months - a short term strategy of 
the commission.

As at that time, out of the total of 1.614 million bpd 
allocated to Nigeria in September by the Organisation 
of Petroleum Exporting Countries (OPEC), the country 
was only able to pump 1.399 million bpd during 
the month, against a reference production figure of 
1.829 million bpd.

Komolafe noted that the proper execution of the 

PIA would translate to landmark transformations 
in the industry that are expected to usher in 
massive investment in the sector for enhanced 
revenue to fund Nigeria’s social budget.

He added: “Incidentally, we are at a critical 
and significant moment in the life of the industry 
whereby energy transition from fossil fuels to 
cleaner energy is competing with the need 
for us to raise the bar of our crude oil and 
gas production from the current level of 1.4 
mbbls/d to 2.4 mbbls/d.

“We are not unmindful that the expectations are 
high, but we are quite determined to surmount 
the task ahead and hit the ground running”, 
he had said.

Consequently, Komolafe set out to work. He 
segmented all the critical industry stakeholders 
and began meeting them one after the other to 
feel their individual purse and pains, get useful 
inputs on how to achieve the target. 

PLANS FOR OIL RESERVE, 
PRODUCTION GROWTH

Apparently adopting less-talk-more-action 
strategy, in November last year, the NUPRC 
CEO rolled out before industry players in Lagos, 
some of the aggressive steps and plans to help 
the country achieve the 40 billion barrels’ oil 
reserve and three million barrels per day (bpd) 
targets.

Realising that without active collaboration 
between the public and private sector, nothing 
meaningful would be achieved, Komolafe said 
part of the strategy was the initiation of Public, 
Private, Partnership (PPP). 

The partnership involves security agencies, 
private operators and other stakeholders to 
address the challenging issues of crude oil 
theft, sabotage and pipeline vandalism.

Other measures being taken by the commission, 
according to Komolafe, included collaborative 
efforts between operators and communities, and 
the deployment of state-of-the-art technology 
to monitor pipelines in remote areas.

He said, “Already, as a commission, we 
have commenced consultation with relevant 
stakeholders towards the achievement of these 
objectives.

“A more aggressive policy on routine Asset 
Integrity Management to cub crude leakages and 
spills caused by aging facilities will be adopted.

“An initiative to reduce the cost of production 
while also benchmarking cost across terrain 
is ongoing.”

He added that the commission was making 
provision to incentivise drilling targets at deeper 
horizons and to also provide guidelines to ensure 
seismic acquisition design to image deep plays.

He said attractive incentive was being made 
to encourage multi-client and speculative data 
companies to acquire state-of-the-art data in 
open acreage to facilitate exploration activities.

He regretting the decline in oil production, 
which he attributed to theft, insecurity, aging 
facilities, decline in exploration and production 
enhancement initiatives.

Komolafe assured that, as the upstream 
technical and commercial regulator, the 
commission was committed to addressing the 
issues causing the decline in daily production 
in order, “to increase our reserves to 40 billion 
barrels and raise our production to three million 
barrels per day.”

OIL REVENUE RECOVERY 
INITIATIVE

Nigeria loses about 150,000 barrels of oil a day 
to illegal tapping of pipelines, amounting to a loss 
of about $4 billion every year, or 10 per cent of the 
country’s annual budget.

As part of the efforts to end this humongous 
oil revenue losses and attendant impact on the 
nation, NUPRC recently announced introduction 
of ‘Industry-Wide Oil Revenue Recovery Initiative’, 
with a committee that includes several security 
agencies.

“The positive impact of that will be witnessed very 
soon because there is a collaborative approach to stop 
the incident, especially as it affects the federation’s 
revenue. You should not expect me to disclose the 
strategy,” Komolafe said.

He said the ambitious recovery plan would double 
the nation’s output from 1.5 million barrels of oil a 
day to three million barrels daily. The initiative has 
attracted commendations from concerned energy 
experts, who viewed it as a step in the right direction.

For instance, the Chief Executive Officer of New 
Hampshire Limited, a meter manufacturing company, 
Mr. Odion Omonfoman, said the revenue recovery 
plan was a positive one. He said the money being 
lost on oil theft was enough to fund sizeable number 
of infrastructure projects in critical sectors. 

He said, “That should have been $4 billion that 
would have accrued to the federation, which should 
have been used to build schools, hospitals, roads, 
infrastructure.

“But that money is pretty much stolen and doesn’t 
come back to Nigeria. It also harms investment in the 
oil and gas sector. If you notice, a lot of the internal 
oil companies (IOCs) are divesting from onshore and 
shallow water assets that they used to own.

“Any action aimed at reducing the amount of 
sabotage, including involving the local communities 
who literally are unwilling participants in this business 
will be helpful.

“At the end of the day, we must have a strategy 
that ensures that the local communities benefit from 
crude oil and gas productions within their area. You 
must have some form of incentive that will ensure 
and allow continuous production and community 
participation in protecting oil and gas assets.”

Omonfoman, however, advised that while promoting 
initiatives that would boost oil production and generate 
more revenue, government authorities must also consider 
local communities that are suffering from environmental 
hazards resulting from oil production.

Achieving Oil  Reserve, 
Production Growth Target

Komolafe 
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A
irSmat has continued its quest to 
enhance agricultural productivity 
with the announcement of another 
enterprise agreement in principle with 
RiceAfrika.

In this partnership, AirSmat would deliver 
critical enabling technology for RiceAfrika platform 
which would help Rice growers improve their 
productivity and secure the supply chain of the 
future.

In a statement released by the company, 
RiceAfrika would use the technology of AirSmat to 
deliver unique agronomic insights with remarkable 
acre-by-acre precision and drive efficiency into 
invoice generation to rice growers that require 
services provided by RiceAfrika.

RiceAfrika’s team of experts would access 
this data to deliver value for some of their most 
valuable partners which include farmers that 
produce high-quality rice products.

Commenting on the development, the Vice 
President, Sales for AirSmat, Olasunkanmi Alabi 
said: “With drone, satellite, soil-level and IoT 
sensors, we are helping to transform the way 
farmers collect, manage, and interpret farm data. 
We are helping farm owners and farmers across 
to eliminate guesswork and drive day to day 
farm operations decisions with precision.”

Speaking further, he explained that “Precise, 
accurate data enables the tailored application 
of crop inputs and water resources, eliminating 
overapplication and overuse of products and 
delivering the insights needed for growers to 
optimise land stewardship.”

Jennifer Daniels  

U
ntil recently, cotton played a significant 
role in the nation’s economy especially 
in the areas of employment and 
the growth of the Gross Domestic 
Product (GDP). There is no doubt 

that it also made some contributions to the 
nation’s political development bearing in mind 
that some of the political leaders, including in 
the ongoing dispensation, horned their skills 
and won their spurs in the textile and garment 
sector of the economy.

Somehow, as a result of policy shifts, Nigeria’s 
cotton, textile and garments sector took a plunge 
from which it was not able to recover until the 
interventions of the Central Bank of Nigerian 
(CBN) under Godwin Emefiele. As at the time 
the CBN intervened in 2018, domestic production 
of cotton had fallen to about 80,000 tonnes. 
From that date, he set a target for himself as 
he worked towards reviving the all- important 
sector. By 2020, domestic production of cotton 
on Emefiele’s watch has risen to an impressive 
record of 300,000 tonnes.

The real essence of the policy is aimed at 
addressing the huge spending in the importation 
of textile which had risen to a whopping N1.23 
trillion. To end the drift that was sucking the 
nation dry, Emefiele started from the beginning 
by distributing high-yield cotton seeds to more 
than 100,000 farmers cultivating over 200,000 
hectares of farmland. The bank also provided 
farm inputs such as fertilisers and pesticides, 
among others.  The CBN plans to close the seed 
cotton gap in Nigeria of 450,000 metric tonnes 
this year, 2022.

A committee to ensure that farmers who benefit 
from the CBN intervention comply with the 
rules and guidelines that govern the scheme is 
already in place. It was also mandated to ensure 
Nigeria’s self-sufficiency in cotton production 
and textile materials within five years from 2019.

It is encouraging that CBN identified not only 
the need for the revival of the textiles and garments 
sector of the economy but also the bold steps 
needed to achieve that. It is painful to recall 
that Nigeria used to boast of 180 textile mill 
companies. These industries jointly provided 
employment to about 450,000 people, contributing 
about 25 per cent of the workforce in the entire 
manufacturing sector of the country.

Unfortunately, the sector lost steam due, 
essentially, to policy shifts and inconsistencies 
that encouraged the importation of textiles and 
finished clothes into the country, high cost of 
production occasioned mainly by high energy/
power costs, and an insufficient quantity of cotton 
resulting from low- yielding cotton seeds.

It is gratifying to note that with CBN’s 
intervention, the cotton, textiles and garments 
sector has bounced back. The Bank has disbursed 
over N44 billion across the cotton, textile and 
garment (CTG) value chain between 2019 and 
2020 and has been monitoring recovery over the 

The AirSmat team stated that they were 
excited to support RiceAfrika on the mission 
to make quality rice available across Africa, 
ensure sustainability and empowerment of 

period. Already, the sector has created over 
620,000 direct and indirect jobs in two years 
while also ensuring that the textile industry 
records an increase in production – over 10 
million meters of yarn materials.

It is estimated that the textile industry in 
Nigeria is capable of an average output of 
between 150,000 and 300,000 metric tonnes 
with a ginning capacity of 497,000mt at 
51 per cent capacity utilisation, up from 
19 per cent.

Computing the success on ground, it 
is obvious that the CBN has financed 19 
ginneries, four textile companies and three 
garment manufacturers under the textile sector 
intervention facility within the same period. 
This has led to an increase in the number 
of active ginneries from 13 in 2019 to 21 as 
at June 2021.

Also, the CBN has financed over 200,000 
cotton farmers between 2019 and 2020, 
cultivating 291,761 hectares of land with an 
output of 94,787 metric tonnes of cotton seed.

What this entails is that the number of 
farm hands must have increased within the 
period. With the availability of high -yielding 
seedlings, more high-quality cotton will be 
produced and enough raw materials made 

rice growers with the best-in-class technology 
to increase yield.

In this partnership, RiceAfrika has made 
commitments to its growers, customers, and 

available to keep factories/mills productively 
busy. This, in turn, is creating space for more 
factory hands. It is also important to note 
that with these positive indices, high quality 
textiles and garments will be produced from 
the high-quality cottons which will in turn 
reduce if not eliminate the demand for 
imported alternatives.

Even more importantly, is the fact that 
the foreign exchange hitherto required for 
textile imports is now reserved. Experts 
project that should this policy be pursued 
consistently over time, Nigeria is certain to 
become a net exporter of cotton, textiles and 
garments especially as the expected new 
status and capacity of the sector attracts 
more investors who will expand production 
further.

It is pertinent to stress that this bold 
initiative by the CBN and the resources 
being deployed and applied to it must not 
be allowed to go down the drain. For this 
not to happen, comprehensive policies, rules 
and guidelines are already being applied 
to accord with international best practices.

This means that participating farmers 
and other relevant stakeholders who have 
contributions to make towards a successful 

stakeholders, likewise, AirSmat would continue 
to use its technology to demonstrate that 
farmers’ success, economic empowerment, and 
sustainable practices go together to grow food 
production to attain self-sufficient in Africa.

AirSmat since its inception, is working with 
many of the largest farms/corporations, and 
consumer-packaged goods companies to help 
drive efficiency and productivity through 
AI-driven digital insights. The technology 
is designed to help farmers with precision 
agriculture thereby eliminating guesswork in 
the farm practice.

AirSmat addresses the need to increase the 
efficiency and sustainability of the farming 
business by offering extraordinary access to 
real-time information that can help guide 
in-season decision making.

Using the world’s most advanced solution 
for diagnostics of your farmland, we drive 
precision farming that empowers the agricultural 
industry to adopt and scale resilient agricultural 
practices. With drone, satellite, soil-level and 
IoT sensors, we are helping to transform the 
way farmers collect, manage, and interpret 
farm data. We are helping farm owners and 
farmers across to eliminate guesswork and 
drive day to day farm operations decisions 
with precision.

On the other hand, RiceAfrika is Africa’s first 
rice ONLY platform connecting all stakeholders 
in the value chain towards creating valuable 
interactions. Its objective is to use technology 
to improve rice production in Africa.

outcome, are also being given needed practical 
training and empowerment. Implementation 
in this regard is carried out within the policy 
framework, guidance rules and regulations. 
Periodic reviews/evaluations are similarly 
undertaken. Corrective steps have already 
been designed and will be taken when and 
where necessary. Also, deterrent sanctions 
will be instituted ready to be applied on 
individuals and organisations who may 
dispose themselves to sabotaging, stalling 
or derailing this enterprise.

For emphasis, the cotton, textile and garment 
is a critical sector in the country with huge 
potential for creating hundreds of thousands 
of jobs, supporting the production and use 
of locally manufactured textiles and saving 
the nation billions in foreign exchange.

The CBN is also collaborating with some 
private stakeholders towards improving the 
quality of seeds to guarantee high yields just 
as it is also supporting the textile companies in 
the last two – three years, leading to the revival 
of some previously moribund companies.

Emefiele disclosed that with the collaboration 
of ginneries, a backward integration policy has 
been put in place that saw to the cultivation of 
an average of 53,100 hectares with an estimated 
output of 106,200 metric tons at two metric 
tons per hectare for the 2021 wet season. The 
bank is also working with existing prime 
anchors for 10,000 hectares of land with an 
estimated output of 20,000 metric tons.

President of the National Cotton Association 
of Nigeria, Anibe Achimugu, was elated by 
the intervention of the CBN which he said has 
contributed to the growth being recorded in 
the sector. “In spite of the Covid-19 challenges, 
we were able to identify 123,000 farmers while 
90,700 hectares were cultivated. 

Achimugu, referring to all the stakeholders 
in the sector said, “we must synergise, come 
together. We must create an ecosystem. We 
must help ourselves and not see ourselves 
as competitors. We need to work together. 
We all don’t want to lose this opportunity 
created for the sector by Emefiele and his 
team at the CBN.”

Some end users of cotton products asserted 
that the government patronage of the country’s 
cotton products is essential. Nigerian market 
alone is big enough for the operators in the 
garment industry. Their emphasis is to make 
Nigeria a garment manufacturing hub for 
big brands.

It will be recalled that the CBN has 
already set in motion an arrangement for 
the big garment users such as the military 
and paramilitary agencies to patronise the 
burgeoning cotton, textile and garment sector. 
According to Emefiele, this patronage is a 
policy game changer that is revolutionising 
the sector.

Airsmat Partners Riceafrika to Provide 
Field Data, Empower Rice Growers

Revolutionising the Cotton Value Chain

Emefiele

Vice President, Sales, AirSmat, Olasunkanmi Alabi (left) and Technology Entrepreneur, 
Founder, RiceAfrika, Ibrahim Maigari during the signing of the partnership with AirSmat in 
Lagos… recently
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Saving the Environment

"W
e have found out that 
in Lagos State, plastic 
pollution is a major 
problem and it blocks a 
lot of drains as plastics 

are not bio de-gradeable. Every single plastic 
made is still on the surface of the earth. They 
can be blocking drains or eaten by fishes which 
we in turn eat and the implications health-wise 
are now coming to the fore.

"We intend to mop up used plastics. We are 
having conversations with beverage and food 
alliance companies who produce plastic bottles. We 
cannot stop them but they have a responsibility 
by government to ensure that these plastics are 
properly  disposed off and now we are enforcing 
recycling and enforcing putting money in a general 
treasury to deal with plastic pollution," the above 
statement was made by the General Manager 

Lagos State Environmental Protection Agency 
(LASEPA) in November 2021 at the 26th Confer-
ence of Parties (COP26) of the United Nations 
Framework Convention on Climate Change 
(UNFCCC) in Glasgow, Scotland.

In an interview with THISDAY, she revealed 
that they "recently launched a program called 
Waste Exchange and this simply means we are 
putting a premium on amount of used plastic. 
What do we hope to achieve? We hope to mop 
up used plastics all the way from the drains.

"For instance, if plastics are being bought for 
N5, we intend to buy it for N10 or N15 and you’ll 
ask me how is this sustainable, most industries 
and companies pay environmental development 
charge, a levy, a tax that is compulsory to be paid 
to the coffers of Lagos State. We will now start to 
use tax payers money to work for the tax payer.

"This money will be used as a premium to 
attract plastics from every nook and cranny of 
Lagos State. You ask me how will it be sustainable, 
sustainability will come when our off-takers, they 
have to pay for what they are taking off us, they 
start to pay and the cost starts to grow while 
government subsidy starts to reduce. That way, 
it becomes a revolving fund".

Initial Measures
According to Dr. Fasawe, initial measures by 

the current government of Mr. Babajide Sanwo-
Olu includes many policies and initiatives at the 
implementation stage with  measurable impact 
that is objectively and verifiably measured. 

Already, there are hubs in Lagos where people 
are encouraged to drop their plastics for incen-
tives. Also, Dr. Fasawe said the Lagos State Waste 
Management Authority (LAWMA) is currently 
working actively on sorting waste, biodegradable 
from degradable and are decommissioning the 
landfill so we can have a mechanised landfill.

Walking the Talk in Lagos 
Months after that exclusive interview with 

THISDAY in Scotland, Dr. Fasawe and team 
have begun walking the talk. While decrying the 
increasing rate of single use plastics, pet bottles, 
polystyrene and other non-biodegradable wastes in 
different parts of the state, she reiterated the need 
for urgent steps to revert the trend and further 
encourage reusable plastics or biodegradable 

materials which are cost effective, eco friendly 
and devoid of environmental nuisances.

In walking the talk, the LASEPA boss 
discovered that various meetings and 
conventions on plastic pollution yielded 
nothing or little result regarding various 
recommendations.  This was the main 
reason why LASEPA as a front runner in 
terms of environmental protection decided 
to practice what it preaches.

“I will be handing over water dispensers 
as well as some reusable items to all the 
departments and units as my personal 
contribution to this campaign on ban of 
single use of plastic by LASEPA. 

"All the gifts, reusable water bottle, 
recyclable bag (and the choice of using old 
newspaper as wrappers), is to advocate for 
suitable and multiple use alternatives that is 
cost efficient, friendly and devoid disposal 
problems," Fasawe said.

According to her, the idea of present-
ing its staff with multiple use cloth bags, 
personalised reusable water bottle, wrapped 
in old newspaper was not only laudable 
but symbolic in the agency’s fight against 
plastic pollution.

"The move which was ahead of the UN 
resolution pledge of 2019 goal to tackle and 
face out plastic waste by 2030 and advocate  
for alternate multiple use products and safe 
our oceans and drainages.

"It’s worrisome to note that everyday around 

8 million pieces of plastic makes their way 
into the ocean, with attendant widespread 
problems affecting the marine environment, 
threats to ocean health, marine species, food 
quality and safety, human health, coastal 
tourism and contribute to global climate 
change, “she lamented.

According to her, LASEPA as the police 
of the environment is leading its talk with 
the launch of ban on pet bottles amongst 
its staff in other to protect the environment 
and encourage eco-friendly products.  

She said the success of the pilot experiment 
would encourage recommendation for other 
government agencies to implement.

Fasawe also stated that research has shown 
that, "if plastic production is unabated, the 
amount of plastics floating in the ocean may 
likely outweigh all the fish in the sea by 
the year 2050 as many seabirds and marine 
mammals die annually due to plastic waste. 

"Unhealthy environmental attitudes have a 
vicious cycle effect on the lives of the people; 
therefore to bequeath to generations yet 
unborn, a sustainable environment, every 
hands must be on deck to protect the mother 
earth from environmental pollution."

She recalled how the journey started last 
year with the ban on single use plastic within 
LASEPA.

"After this, we started sorting our waste, 
pet bottles, paper waste and vegetal waste 
and I realised that the pet bottles were filling 

our dust bins faster than other waste items.
"Thus the need to holistically tackle it, and the 

provision and placement  of water dispensers and 
paper cups at strategic places within the building, 
for  accessibility, and also satisfy people's need.

Eco-friendly Mitigation
She also mentioned laudable eco friendly steps 

taken by her agency  to curb the tide of plastic 
pollution, such as beach and market clean ups at 
Oniru beach and Sura market respectively, routine 
town hall meetings with relevant stakeholders and 
engagement of beverage/drink manufacturers to  
achieve zero plastic waste and proper disposal 
of waste.

“Single- use plastics represent the epitome of 
a throwaway culture that ends up in landfills, 
oceans, waterways and causes environmental and 
health hazards, we collaborated with Cleaners 
Practitioners Association of Nigeria (CPAN) to 
advocate for attitudinal change towards recycling, 
plastic pollution, disposal and also promote reward 
system through our cash for trash programme at 
Obalende to encourage willful compliance and 
self regulation for a desired result," she revealed.

Long Term Goals
But beyond giving out these symbolic items, 

the long term goal is to ensure total compliance 
by all the staff and encourage them to become an 
advocate of the recycling and reusable products 
initiative products in their respective places of 
residence, while also enjoining others to emulate 
the culture of keeping old newspapers and use 
as wrapping gifts in line with waste to wealth 
initiative of government.

The agency in the new year is considering 
supplying raw materials, in terms of shredded 
used documents/papers  to toiletries and paper 
manufacturers to recycle into new useful products 
rather than littering the bins with paper waster. 
It will also be focusing on air quality, in order to 
limit the effect of polluted air which is currently 
affecting vulnerable age groups, both the elderly 
and babies.

"This year we are going for air pollution, you 
must service your car as and when due, your 
generator must not emit smoke and even for 
telecom sector, their mast, if they cannot use gas 
to power their masts, they will have to find a 
way to ensure that the waste oil is re-used and 
reused and reused, "the General Manager stated.

The Permanent Secretary, Office of Environmental 
Services, Lagos State Ministry of the Environment 
and Water Resources, Mrs. Belinda Odeneye who 
was at the launch revealed that her ministry has 
a Plastic Waste Management Policy in place and 
a Recycling Bank for plastic wastes within its 
premises where people can exchange their plastic 
wastes for money.

She appreciated LASEPA for championing the 
advocacy on reusable plastics/products and for 
setting the pace for environmental sustainability 
for emulation by other Ministries, Departments 
and Agencies (MDAs) of the state government.

The move according to her would guarantee 
quality health for the citizenry and also reduce 
the rate of some avoidable loss of lives caused 
by polluted environment.

"It’s worrisome to note that everyday around 8 million pieces 
of plastic makes their way into the ocean, with attendant 
widespread problems affecting the marine environment....
if plastic production is unabated, the amount of plastics 
floating in the ocean may likely outweigh all the fish in the 
sea by the year 2050 as many seabirds and marine mammals 
die annually due to plastic waste"

To save the environment from the increasing rate of plastic use, which are not bio-degradeable, 
the Lagos State Environmental Protection Agency recently launched a ban on single use 
plastic, pet bottles, others, Chiemelie Ezeobi reports

Dr. Dolapo Fasawe and PS Lagos State Ministry of the Environment and Water Resources, 
Mrs. Belinda Odeneye with the LASEPA teamLASEPA team and their bags for the single use plastics

All for the environment
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Maritime Security: Nigerian 
Navy Strengthens Partnership 
with French Counterpart

CRIME SITUATION REPORTS
FIRE MANAGEMENT: PREVENTION, DETECTION, 
AND RESPONSE TECHNICS/APPROACHES (2)
Gbolahan Samuel Moronfolu  

DEFINING FIRE: Fire is also known as 
combustion which is a rapid combination 
of two or more substances that result in 
the production of heat, light and other 
by-product.

FIRE BASICS
Fire is in its basic mechanics nothing 

more than an extremely rapid conversion 
from one state to another. This reaction 
requires three components to occur and 
must continue to utilize these three basic 
components to be sustained. As such, in 
looking at the prevention and response to 
fires, it is essential to understand these parts 
known as the Fire Triangle.

Fire requires the presence of four elements 
before it can produce flames. The elements 
are: 1. Fuel    2.   Oxygen      3. Heat    4. 
Chain Reaction

These elements are called FIRE TETRA-
HEDRON

1. Fuel:  For a fire to exist there must be 
some materials available that are capable of 
combustion. This could be as simple as paper 
or wood, or as complex as magnesium. In 
every case, this fuel is the component that 
undergoes the conversion from its current 
state to a different one.  In most cases, this 
conversion is from a solid to a gas with 
some solid materials remaining.

2. Oxygen:  The conversion of states in a 
fire situation requires an interaction with 
available oxygen. In most cases, fires are 
entirely dependent on the oxygen in the 
surrounding air; in other fairly rare cases 
the material that is being consumed may 
produce oxygen as a result of this process.

3. Heat:  The final component required to 
produce fuel in an oxygenated environment 
to begin the process of conversion is some 
source of heat.  Without the presence of all 
three components, a fire cannot begin or be 
sustained. This leads to the basic concept 
of cleanliness being a major contributor 
to the prevention of accidental fires. If 
all available fuels are stored in a manner 
consistent with fire prevention practice, 
they will be sufficiently removed from 
identified source of heat and the change 
of combustion is almost eliminated. This 
means that all identified sources of fuel 
must be watched for and properly utilized 
and stored to prevent exposure to heat.

4.  CHAIN REACTION:-  It is the Chemi-
cal reactions or oxidation process which 
sustains  combustion. The Chemical reaction 
is influenced by the chemical and physical 
properties of the materials (fuel) involved 
in the reactions.

For example, one of the more common fire 
locations in the hospitality industry is the 
laundry area. In the operation of processing 
cloth, there is a certain amount of lint that 
is produced. As a result, there is a ready 
supply of fuel (lint is very combustible) 
in close proximity to a heat source.  The 
prevention practice is very simple: remove 
and clean the lint filter after each load, or 
at least on a regular frequency. 

Other typical hazard areas to inspect 
could include the following:

Boilers, heaters, and furnaces
Cooking areas
Electrical equipment and breaker rooms
Storage areas for inflammable liquids
Vehicle storage areas
Work areas that utilize oils, paint thinners, 

and other combustible liquids.
Smoking areas
As a general rule, areas that are cluttered 

tend to have an increased chance of fire 
hazards, and should be frequently inspected 
until such time as it is properly cleaned.

When inspecting for fire hazards which 
should be a constant aspect of every patrol, 
it is also essential that identified hazard 
be corrected, documented, and prevented 
from recurring.

DETECTION METHODS
If prevention methods fail and a fire 

begins, it becomes a matter of being able 
to detect the hazard so that the response 

program can be effective. The two methods 
of fire detection are human observation 
and electronic systems.

Human observation is often more effec-
tive, since it allows for the use of reasoning 
and judgment to determine the nature of 
the actual situation.  In this case, however, 
there must be people present to make this 
discovery. Patrol officers have excellent 
opportunities to identify potential fires 
through smell, sign, and even sound and 
touch.  

In some cases, officers can observe fires in 
such an early stage of development such that 
they are able to effectively extinguish them 
without outside assistance. In addition, by 
obtaining the cooperation of other people 
in the environment, the chances of human 
observation can be increased. Often, these 
other observers must be given some form 
of basic training to identified hazards or 
early stage fire threats, so that they can be 
more effective.

Electronic detection can also be highly 
effective, especially in areas where chances  
of observation by people is relatively low 
due to infrequent travel  through them or 
visual obstruction. Electronic systems of 
detection can include sensors that watch 
for smoke, rapid increase in temperature 
above certain levels (regardless of how 
quickly that temperature is reached), and 
even early combustion airborne particles. 
Unfortunately, electronic sensors that can 
also trigger alarms must be investigated 
to determine the actual cause. 

The ideal detection program is of course 
a combination of human observation and 
electronic monitoring. By thoroughly 
training the protective force and offering 
basic training to all other people that will 
be in the area and utilizing an electronic 
system as a backup to these components, 
you generally increase the likelihood of 
identifying fire situations. It is essential 
that fire be identified at the earliest pos-
sible moment so that they will not have a 
chance to grow too large to be contained 
and extinguished.

TYPES OF FIRE
Although based upon the same concept, 

fire can be divided into four basic types 
determined by the nature of the fuel com-
ponent of their Fire Triangle. It is important 
to know these types and the differences in 
their fuels, as this can make a difference in 
how the fire is contained and extinguished.

The basic types are:
 TYPE A: Type A fire generally have 

common solid combustible materials as 
their fuel. This would include such fuels 
as wood, paper, and cloth. This is a very 
common form of fire and the most basic. 

TYPE B: This is fire that is fueled by liquid 
or gaseous fuel such as gasoline, kerosene, 
and compressed gas tanks like propane.

TYPE C: This represents fires that are 
initiated by electrical involvement. Fires in 
a breaker box, power strip, frayed extension 
cord, or items of powered equipment would 
fall into this category. 

TYPE D: Burning metals such as mag-
nesium fall into this category.  It is often 
extremely intense and requiring equipment 
to handle.

Once the nature of a fire is understood, 
it becomes a determining factor on how to 
handle that situation. For the most part, 
class A, B, or C of sufficiently small size can 
be contained and extinguished by a person 
utilizing an appropriate extinguisher.

Class D fires require such specialized 
equipment that most responders will not 
be able to handle effectively, and should be 
cautioned to maintain a safe distance in the 
process of evacuating the immediate area.

-Moronfolu  is a seasoned security 
consultant with many years of security 
and policing experience. FELLOW,  Fourth 
Estate Professional Society (FFPS), he has 
also partaken in peace keeping operations 
within and outside the  country and has 
flair for general security education.

FOC WEST,  Rear Admiral Jason Gbassa presenting a souvenir to the Chief Of Foreign Af-
fairs for French Navy Vice Admiral Christophe Lucas

Chiemelie Ezeobi  

T
o provide adequate mari-
time security, especially in 
the Gulf of Guinea (GoG) 
waters, the Nigerian Navy 
(NN) recently strengthened 

partnership with its French counterpart.
The reinforcement of partnership 

and seamless collaboration took place 
when  the French Naval Ship (FNS) 
ENSEIGNE DE VAISSÉAU JACOUBET 
made port call to the Western Naval 
Command (WNC) in Apapa, Lagos.

Received by the WNC Flag Officer 
Commanding (FOC), Rear Admiral 
Jason Gbassa, he said collaborating 
with the French Navy and other foreign 
navies often helps eradicate piracy 
while creating a conducive environment 
for maritime businesses to flourish.

He said: “The collaboration of the 
two navies will improve competency 
and this will enable us to contain 
crimes in our maritime space which 
will translate to prosperity of both 
nations.

“The maritime environment is a 
global space where trade and other 
economic activities pass through.

“So, with a secured maritime 
environment, you can be assured of 
prosperity of nations because trading 
involves many nations."

Citing the International Maritime 
Bureau (IMB) 2021 report which pointed 
to a reduction of piracy activities in 
the Gulf of Guinea, he added that 
"going into the new year and looking 
forward, we expect that the reduction 
will be sustained by our activities at 

sea with the French navy alongside 
other foreign navy partners".

He further added that the French 
Naval visit would also afford the 
Nigerian Navy the opportunity to 
explore new initiatives in the areas 
of training and capacity building.

“We need more training especially 
regarding our efforts in building capac-
ity in hydrography along other related 
specialisations like oceanography and 
cartography.

“The French Navy and Nigerian 
Navy have a long history of cordial 
relations and it is our hope that we 
will continue to build on it,” he said.

Gbassa posited that any arrangement 
on maritime security without Nigeria 
in the West African region, would 
have difficulty because Nigeria is the 
one that sustains all operations and 
drives every effort within the region.

Therefore he said "It gives us great 
delight that we will be able to uphold 
the leadership role in the African sub 
region and relate well with all our 
other foreign partners like you."

Also speaking, the Chief of Foreign 
Affairs to the French Navy, Vice 
Admiral Christophe Lucas said the 
sea exercises would help improve 
security in the maritime environment.

He said: "Our cooperation in ac-
cordance with the Yaounde architecture 
in this region will help improve the 
security situation in the Gulf of 
Guinea."

The French Naval Ship ENSEIGNE DE 
VAISSÉAU JACOUBET was deployed 
on maritime interdiction mission in 
the Gulf of Guinea.

Officers of the WNC and their French counterpart
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InfraCredit to Guarantee PAT’s N10bn Infrastructure Bonds Issuance

MARKET INDICATORS
MONEY AND CREDIT STATISTICS (MILLION NAIRA)

JANUARY 2021

Money Supply (M3) 38,779,455.43

-- CBN Bills Held by Money Holding Sectors 1,039,129.55

Money Supply (M2) 37,740,325.88

-- Quasi Money 21,779,302.69

-- Narrow Money (M1) 15,961,023.19

---- Currency Outside Banks 2,364,871.13

---- Demand Deposits 13,596,152.06

Net Foreign Assets (NFA) 7,414,275.50

Net Domestic Assets(NDA) 31,365,179.93

-- Net Domestic Credit (NDC) 42,916,586.63

---- Credit to Government (Net) 12,304,773.44

---- Memo: Credit to Govt. (Net) less FMA 0.00

---- Memo: Fed. and Mirror Accounts (FMA) 0.00

---- Credit to Private Sector (CPS) 30,611,813.19

--Other Assets Net 3,892,112.74

Reserve Money (Base Money 13,264,585.14

--Currency in Circulation                     2,831,167.19

--Banks Reserves                                                10,433,417.96
--Special Intervention Reserves                     317,234.17

Money Market Indicators (in Percentage)
Month March  2018

Inter-Bank Call Rate 15.16

Minimum Rediscount Rate (MRR)  

Monetary Policy Rate (MPR) 14.00

Treasury Bill Rate 11.84

Savings Deposit Rate 4.07

1 Month Deposit Rate 8.82

3 Months Deposit Rate 9.72

6 Months Deposit Rate 10.93

12 Months Deposit Rate 10.21

Prime Lending rate 17.35

Maximum Lending Rate 31.55
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Kayode Tokede  

InfraCredit has announced that 
it will guarantee Pan African 
Towers  (PAT) Digital Infra 
Fund SPV Plc’s N10 billion 10-
Year Series I Senior Guaranteed 
Fixed Rate Infrastructure Bonds 
Due 2032 (PATSeries IBonds) 
under the N50 billion Debt 
Issuance Programme. 

PAT Digital Infra Fund SPV 
Plc is a special purpose-funding 
vehicle established by Pan African 
Towers Limited as part of the 
company’s capital-raising plan.

PAT is a digital telecommunica-
tions infrastructure company and 
wireless service facilitator, offering 
colocation and infrastructure shar-
ing services to mobile network 
operators and internet service 
providers. 

In a statement, the Chairman 
of Pan African Towers Limited, 
Mr. Wole Adeleke said: “PAT’s 
ambition is to be the number 1 
indigenous wholly-owned digital 
telecommunications infrastructure 
and wireless service facilitator 
in Nigeria. 

“In the last 3 years that we 
commenced business, we have 
demonstrated capacity to achieve 

faster growth in the number of 
our rental assets, with solid top 
and bottom-line performance 
supported by long-term contracts 
with leading market leaders in 
mobile telecommunication and 
internet service in Nigeria. And 
we are pleased that InfraCredit 
was able to provide full credit 
enhancement for this debut Bond 
Issuance programme. 

“We are very passionate about 
the environment and part of the 
proceeds from the Bond Issue 
will be utilized to green our 
network of Build-to-Suite Towers 
to reduce carbon emission; an 
objective that aligns with that of 
our major customers.”

Commenting also, the Chief 
Executive Officer of InfraCredit, 
Chinua Azubike in a statement 
said:  “We are pleased to have 
supported Pan African Towers, 
Nigeria’s fast growing indigenous 
digital infrastructure service 
provider’s first naira issuance in 
the local debt capital markets for 
expansion and growth that will 
also reduce its carbon emissions. 

“We are also proud to sup-
port the ambitions of Nigeria’s 
National Development Plan 
to facilitate the formation of 

private capital investments in 
digital infrastructure that will 
accelerate job creation and lo-
cal economic growth. The need 
for digital connectivity is more 
essential than ever as Nigeria 
accounts for over 27per cent of 
all internet usage in Africa, and 
much of this internet access are 
powered by telecommunication 
infrastructure service providers 
like PAT. 

“This transaction strongly 
demonstrates the especially 
important role of the local 
pension funds in the allocation 
of long-term domestic credit to 
the private sector for sustainable 
development. 

PAT’s remarkable growth over 
the past four years of operation 
has been underpinned by its cost 
efficiency leadership and service 
quality philosophy. With over 
1,000 long lease tenancy contracts 
fromleading telecommunications 
service providers, especially 
tier-1 players like MTN, Airtel 
and 9mobile, PAT is the third 
largest and the only major local 
infrastructure service provider and 
wireless service facilitator in the 
Nigerian telecommunications 
subsector.” 

The OPEC Reference Basket of Crudes (ORB) is made up of the following: Saharan 
Blend (Algeria), Girassol (Angola), Djeno (Congo), Zafiro (Equatorial Guinea), Rabi Light 
(Gabon), Iran Heavy (Islamic Republic of Iran), Basra Light (Iraq), Kuwait Export (Kuwait), 
Es Sider (Libya), Bonny Light (Nigeria), Arab Light (Saudi Arabia), Murban (UAE) and 
Merey (Venezuela).

OPEC DAILY BASKET PRICE AS AT THURSDAY, OCTOBER 7 

Ugo Aliogo 

The Group Managing Director, 
First Bank Nigeria Holdings, 
Nnamdi Okonkwo, has stated 
that FBN Holdings remains 
committed in supporting 
initiatives focused on hu-
man development indices in 
the society. Okonkwo, who 
disclosed this recently in Lagos 
at the commissioning of renovated 
block of classrooms and donation 
of borehole to Lafiaji Senior High 
School, Lagos Island, said what 
Rotary Club of Lagos has done 
is to support and align with the 
kind of things that the bank does, 
noting that this is the reason why 
they are very happy to be part of 
the initiative both at the group 
office and at the subsidiary level.

He hinted that for the past six 
years going to eight years, they 
have consistently supported Rotary 
Club in different intervention.

“When I went through the 
Programmes. I’m particularly 
delighted because one of the 
projects today that we are opening 
and commisioning is a library, it 
gives me some nostalgic feeling 

because when I was leaving 
secondary school 39years ago, 
I was actually the Library Prefect 
of my School, so anything that 
concerns Library gives me very 
great joy and I’m happy to be 
part of this,” he said.

Okonkwo, who represented at 
the event by the Chief Financial 
Officer (CFO), FBN Holdings Plc, 
Oyewale Ariyibi, urged the School 
Principal ensure that the project 
built should properly maintained, 
while assuring that if the project is 
maintained the bank would come 
back next year to build another 
four block of classroom.

He added: “So, maintenance 
is very key and very important 
and so on this note, I will say we 
don’t shy away from Corporate 
Social Responsibility (CSR) because 
that is what gives our business 
the sustainability that we desire. 
At the appropriate time, we will 
reach out to the incoming president, 
and we will discuss to see how 
we can be of help in our usual 
character.”

Earlier, in his remarks, the 
Chief Executive Officer, First Bank 
Nigeria, Dr. Adeshola Adeduntan, 

noted that the bank is proud to 
be witnessing the inauguration 
of the laudable projects the club 
embarked on in Lafiaji Senior 
High School, pointing out that 
these achievements illustrate 
values that resonate with the 
bank.

Adeduntan also stated that the 
bank has over the years demon-
strated a dogged commitment to 
promoting educational develop-
ment as a major component of 
their corporate responsibility 
and sustainability programmes.

He revealed that as part of the 
numerous ways by which the 
Bank reinforces its commitment 
to the education sector, they 
have provided far-reaching 
educational interventions over 
the past 127 years. Adeduntan, 
who represented at event by the 
Head, Digital Marketing, Chinwe 
Bode-Akinwande, disclosed that 
at the beginning of the COVID-19 
pandemic FirstBank strengthened 
the education sector to recover 
by launching the e-learning 
initiative aimed at moving 1 
million students across the nation 
to e-learning.

The Chairman, Association 
of Securities Dealing Houses 
of Nigeria (ASHON), Sam 
Onukwue, has advised dealing 
member firms to review their 
operational models, create new 
products and deploy technology 
to upscale operations and skills. 

Investment through the 
Nigerian capital market has been 
moderated by the inclement 
operating environment, charac-
terized by impacts of Covid-19 
and its variants on corporate 
earnings, misalignment of 
monetary and fiscal policies, 
high production cost and low 
purchasing power of consumers, 
currency devaluation, forex 
scarcity and high inflationary 
pressure among others. 

In a statement by ASHON, 

Onukwue explained that the 
current investment climate 
required innovative approach 
that meets the needs of clients. 

According to him, every 
dealing member should deepen 
its research and development 
and create innovative products, 
especially to attract the millen-
nials and Generation Z in order 
to widen customer base and 
ensure business continuity. 

Onukwue harped on the de-
ployment of modern technology 
to enhance operational efficiency 
of ASHON members, noting 
that  Covid-19 pandemic had 
institutionalized digital trans-
formation for every business. 

He noted that millennials 
and Generation Z engage via 
digital channels as they do 

virtually everything on their 
smartphones. 

“Our members have real-
ized the imperative of digital 
transformation of our operations. 
With the impacts of Covid-19 
on our business environment, 
demutualization of the former 
Nigerian Stock Exchange to 
Nigerian Exchange Group Plc 
(NGX) and tough operating 
environment, our operational 
models have to be reviewed. 

“We must create more in-
novative financial products 
that attract millennials and 
Generation Z. They are 
digital natives that do almost 
everything on smartphones. Our 
business models must take this 
critical class of investors into 
consideration. 

ASHON Boss Urges Stockbrokers to 
Create Products, Deploy Technology 

‘FBN Holdings Committed to 
Supporting Human Devt Initiatives’
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The stock market of the 
Nigerian Exchange Limited 
(NGX) maintained its positive 
trend last week as foreign 
and high network investors 
continued to take position in 
stocks with attractive dividend 
yields ahead of 2021 financial 
year dividend declarations.

The stock market of NGX 
appreciated by N579billion in 
first-week trading in February 

as foreign and high network 
investors renewed interest in 
high-mid capitalized stocks 
on the Exchange.  

The overall market capital-
ization gained 2.33 per cent 
to close last week at N25.477 
trillion from N22.297trillion it 
opened for trading this month.

Consequently, the NGX 
All-Share Index gained 2.33per 
cent or 1,074.87basis points 
to close at 47,279.92basis 
points from 46,205.05 basis 

points it opened for trading 
in the month under review. 
Consequently, the stock market 
Month-till-Date (MtD) and 
Year-till-Date (YtD) returns 
closed at 1.4per cent and 
10.7per cent, respectively. 

Notably, investors’ inter-
est in Seplat Petroleum that 
gained 10.1 per cent or N80 
to close at N870 per share, as 
Dangote Cement appreciated 
by 5.5per cent or N14.20 to 
close at N274.80 per share. The 

likes of MTN Nigeria rose by 
5.4 per cent or N10.30 to close 
at N200.30, while Presco Plc 
appreciated by 7.6 per cent 
or N6.70 to close at N94.50 
per share. Activity levels were 
decent, as trading volume and 
value rose by 23.2per cent and 
2.8 per cent week-on-week ( 
w/w), respectively. 

Performance across sectors 
was mixed, as the Insurance 
(-0.9per cent), Consumer 
Goods (-0.6per cent), and 
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Stock Market Gains N579bn in First Trading Week
Oil and Gas (-0.2per cent) 
indices recorded losses while 
the Banking (+0.2per cent) 
index was the sole gainer. 
The Industrial Goods index 
closed flat.

However, top  Courtvellie 
Business Solutions Plc leads 
the stock market top price 
decliners, dropping by 11.67 
per cent to close at N0.53 per 
share, followed by Caverton 
Offshore Support Group Plc 
that dropped by 11.43 per cent 

to close at N1.55 per share.
International Breweries Plc 

also dropped by 10.17 per cent 
to close at N5.30 per share. 

Meanwhile, R.T Briscoe Plc 
appreciated by 40 per cent to 
close at N0.28 as Academy 
Press rose by 31.91 per cent 
to close last week at N1.24 
per share.  In addition, Conoil 
Plc gained 20.73 per cent to 
close at N26.50 from N21.95 
per share it opened for trading 
last week. 
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The value of investments and the income from them may fall as well as rise. Past performance is a guide and not an indication of future returns. Fund prices published in this edition are also available on 
each fund manager’s website and FMAN’s website at www.fman.com.ng. Fund prices are supplied by the operator of the relevant fund and are published for information purposes only.

A Mutual fund (Unit Trust) is an investment 
vehicle managed by a SEC (Securities and 
Exchange Commission) registered Fund Manager. 
Investors with similar objectives buy units of the 
Fund so that the Fund Manager can buy securities 
that willl generate their desired return.

An ETF (Exchange Traded Fund) is a type 
of fund which owns the assets (shares of stock, 
bonds, oil futures, gold bars, foreign currency, 
etc.) and divides ownership of those assets into 
shares. Investors can buy these ‘shares’ on the 

floor of the Nigerian Stock Exchange.
A REIT (Real Estate Investment Trust)  is an 

investment vehicle that allows both small and 
large investors to part-own real estate ventures (eg. 
Offices, Houses, Hospitals) in proportion to their 
investments. The assets are divided into shares that 
are traded on the Nigerian Stock Exchange.

GUIDE TO DATA:
Date: All fund prices are quoted in Naira as at 03-
Feb-2022, unless otherwise stated.

Offer price:  The price at which units of a trust or 
ETF are bought by investors.   
Bid Price: The price at which Investors 
redeem (sell) units of a trust or ETF.

Yield/Total Return: Denotes the total 
return an investor would have earned  on 
his investment.  Money Market Funds report  
Yield while others report  Year- to-date Total 
Return.
NAV: Is value per share of the real estate 
assets held by a REIT on a specific date.

DAILY PRICE LIST FOR MUTUAL FUNDS, REITS and ETFS
INVESTMENT ONE FUNDS MANAGEMENT LTD  enquiries@investment-one.com
Web: www.investment-one.com; Tel: +234 812 992 1045,+234 1 448 8888 
Fund Name Bid Price Offer Price  Yield / T-Rtn
Abacus Money Market Fund 100.00 7.08%

Vantage Balanced Fund 2.99 2.37%

Vantage Guaranteed Income Fund 1.00 4.50%

Kedari Investment Fund (KIF) 142.48 -8.47%

Vantage Equity Income Fund (VEIF) - June Year End 1.33 2.22%

Vantage Dollar Fund (VDF) - June Year End 1.08 4.59%

LOTUS CAPITAL LTD fincon@lotuscapitallimited.com 

Web: www.lotuscapitallimited.com; Tel: +234 1-291 4626 / +234 1-291 4624
Fund Name Bid Price Offer Price  Yield / T-Rtn
Lotus Halal Investment Fund 1.55 1.57 2.63%
Lotus Halal Fixed Income Fund 1,146.58 1,146.58 0.87%
MERISTEM WEALTH MANAGEMENT LTD info@meristemwealth.com 

Web: http://www.meristemwealth.com/funds/ ; Tel: +234 1-4488260
Fund Name Bid Price Offer Price  Yield / T-Rtn
Meristem Equity Market Fund N/A N/A N/A
Meristem Money Market Fund N/A N/A N/A

NORRENBERGER INVESTMENT AND CAPITAL MANAGEMENT LIMITED enquiries@norrenberger.com

Web: www.norrenberger.com, Tel: +234 (0) 908 781 2026 
Fund Name Bid Price Offer Price  Yield / T-Rtn
Norrenberger Islamic Fund (NIF) 100.80 100.80 8.83%
Norrenberger Money Market Fund (NMMF) 100.00 100.00 8.31%
PAC ASSET MANAGEMENT LTD info@pacassetmanagement.com

Web: www.pacassetmanagement.com/mutualfunds; Tel: +234 1 271 8632
Fund Name Bid Price Offer Price  Yield / T-Rtn
PACAM Balanced Fund 1.63 1.65 1.39%
PACAM Fixed Income Fund  11.55 11.53 3.14%
PACAM Money Market Fund 10.00 10.00 7.37%
PACAM Equity Fund   1.49  1.51 3.55%
PACAM EuroBond Fund   114.68  117.03 -0.51%
SCM CAPITAL LIMITED info@scmcapitalng.com

Web: www.scmcapitalng.com; Tel: +234 1-280 2226,+234 1- 280 2227
Fund Name Bid Price Offer Price  Yield / T-Rtn
SCM Capital Frontier Fund 129.72 132.17 6.73%
SFS CAPITAL NIGERIA LTD investments@sfsnigeria.com
Web: www.sfsnigeria.com, Tel: +234 (01) 2801400
Fund Name Bid Price Offer Price  Yield / T-Rtn
SFS Fixed Income Fund 1.08 1.08 10.03%
STANBIC IBTC ASSET MANAGEMENT LTD assetmanagement@stanbicibtc.com 

Web: www.stanbicibtcassetmanagement.com; Tel: +234 1 280 1266; 0700 MUTUALFUNDS
Fund Name Bid Price Offer Price  Yield / T-Rtn
Stanbic IBTC Balanced Fund 3,518.11 3,556.06 2.17%
Stanbic IBTC Bond Fund 236.41 236.41 0.29%
Stanbic IBTC Ethical Fund 1.34 1.36 3.85%
Stanbic IBTC Guaranteed Investment Fund 314.71 314.71 0.44%
Stanbic IBTC Iman Fund 246.84 250.51 1.96%
Stanbic IBTC Money Market Fund 100.00 100.00 6.84%
Stanbic IBTC Nigerian Equity Fund 11,344.35 11,502.60 2.11%
Stanbic IBTC Dollar Fund (USD) 1.30 1.30 0.39%
Stanbic IBTC Shariah Fixed Income Fund 117.30 117.30 0.28%
Stanbic IBTC Enhanced Short-Term Fixed Income Fund 107.24 107.24 
UNITED CAPITAL ASSET MANAGEMENT LTD unitedcapitalplcgroup.com

Web: www.unitedcapitalplcgroup.com; Tel: +234 01-6317876
Fund Name Bid Price Offer Price  Yield / T-Rtn
United Capital Equity Fund        N/A N/A N/A
United Capital Balanced Fund N/A N/A N/A
United Capital Wealth for Women Fund N/A N/A N/A
United Capital Sukuk Fund N/A N/A N/A
United Capital Fixed Income Fund N/A N/A N/A
United Capital Eurobond Fund N/A N/A N/A
United Capital Money Market Fund N/A N/A N/A
QUANTUM ZENITH ASSET MANAGEMENT & INVESTMENTS LTD service@quantumzenithasset.com.ng
Web: www.quantumzenith.com.ng; Tel: +234 1-2784219
Fund Name Bid Price Offer Price  Yield / T-Rtn
Zenith Balanced Strategy Fund 13.43 13.55 1.81%
Zenith ESG Impact Fund 15.23 15.40 4.27%
Zenith Income Fund 22.21 22.21 1.04%
Zenith Money Market Fund 1.00 1.00 6.73%

R E I T S  
Fund Name NAV Per Share  Yield / T-Rtn
SFS REIT 124.98 10.62%
Union Homes REIT 54.65 8.10%

E X C H A N G E  T R A D E D  F U N D S
Fund Name Bid Price Offer Price  Yield / T-Rtn
Lotus Halal Equity Exchange Traded Fund  14.14  14.24 1.24%

SIAML Pension ETF 40 135.13 138.51 2.67%

Stanbic IBTC ETF 30 Fund 106.98 109.34 3.25%
MERGROWTH ETF 19.61 19.71 0.00%

MERVALUE ETF 22.99 23.09 0.00%

VETIVA FUND MANAGERS LTD  funds@vetiva.com
Web: www.vetiva.com; Tel: +234 1 453 0697
Fund Name Bid Price Offer Price  Yield / T-Rtn
Vetiva Banking Exchange Traded Fund 4.37 4.47 16.09%

Vetiva Consumer Goods Exchange Traded Fund 5.70 5.80 11.80%

Vetiva Griffin 30 Exchange Traded Fund 18.54 18.74 7.86%

Vetiva Money Market Fund 1.00 1.00 0.00%

Vetiva Industrial Goods Exchange Traded Fund 21.27 21.47 9.63%

Vetiva S&P Nigeria Sovereign Bond Exchange Traded Fund 160.83 162.83 1.93%

I N F R A S T R U C T U R E  F U N D
Fund Name NAV Per Share  Yield / T-Rtn
Chapel Hill Denham Nigeria Infrastructure Debt Fund 107.28 10.80%

info@anchoriaam.com

M U T U A L  F U N D S  /  U N I T  T R U S T S
AFRINVEST ASSET MANAGEMENT LTD  aaml@afrinvest.com
Web: www.afrinvest.com; Tel: +234 818  885 6757  
Fund Name Bid Price Offer Price  Yield / T-Rtn
Afrinvest Equity Fund 173.33 173.33 3.52%
Afrinvest Plutus Fund 100.00 100.00 9.03%
Nigeria International Debt Fund 320.94 320.94 3.00%
Afrinvest Dollar Fund 101.05 102.20 0.05%
AIICO CAPITAL LTD  ammf@aiicocapital.com
Web: www.aiicocapital.com, Tel: +234-1-2792974  
Fund Name Bid Price Offer Price  Yield / T-Rtn
AIICO Money Market Fund 100.00 100.00 9.97%
AIICO Balanced Fund 3.48 3.55 -1.57%
ANCHORIA ASSET MANAGEMENT LIMITED  info@anchoriaam.com
 Web:www.anchoriaam.com, Tel: 08166830267; 08036814510; 08028419180
Fund Name Bid Price Offer Price Yield / T-Rtn
 Anchoria Money Market 100.00 100.00 7.75%
 Anchoria Equity Fund 143.74 145.54 3.52%
 Anchoria Fixed Income Fund 1.18 1.18 2.78%
ARM INVESTMENT MANAGERS LTD  enquiries@arminvestmentcenter.com
Web: www.arm.com.ng; Tel: 0700 CALLARM (0700 225 5276)
Fund Name Bid Price Offer Price  Yield / T-Rtn
ARM Aggressive Growth Fund N/A N/A N/A
ARM Discovery Balanced Fund 474.29 488.59 5.13%
ARM Ethical Fund 39.47 40.66 1.31%
ARM Eurobond Fund ($) 1.08 1.09 0.06%
ARM Fixed Income Fund 1.02 1.02 0.44%
ARM Money Market Fund 1.00 1.00 8.41%
AVA GLOBAL ASSET MANAGERS LIMITED  info@avacapitalgroup.com
Web: www.avacapitalgroup.com; Tel 08069294653
Fund Name Bid Price Offer Price  Yield / T-Rtn
AVA GAM Fixed Income Dollar Fund 108.57 108.57 6.74%
AVA GAM Fixed Income Dollar Naira 1,078.15 1,078.15 7.82%
AXA MANSARD INVESTMENTS LIMITED investmentcare@axamansard.com
Web: www.axamansard.com; Tel:  +2341-4488482   
Fund Name Bid Price Offer Price  Yield / T-Rtn
AXA Mansard Equity Income Fund N/A N/A N/A
AXA Mansard Money Market Fund N/A N/A N/A
CAPITAL EXPRESS ASSET AND TRUST LIMITED  info@capitalexpressassetandtrust.com
Web: www.capitalexpressassetandtrust.com; Tel: +234 803 307 5048
Fund Name Bid Price Offer Price  Yield / T-Rtn
CEAT Fixed Income Fund 2.07 2.07 9.00%
Capital Express Balanced Fund(Formerly: Union Trustees Mixed Fund) 2.24 2.28 35.73%

CARDINALSTONE ASSET MANAGEMENT LIMITED  mutualfunds@cardinalstone.com

Web: www.cardinalstoneassetmanagement.com; Tel: +234 (1) 710 0433 4
Fund Name Bid Price Offer Price Yield / T-Rtn
CardinalStone Fixed Income Alpha Fund N/A N/A N/A
CHAPELHILL DENHAM MANAGEMENT LTD investmentmanagement@chapelhilldenham.com
Web: www.chapelhilldenham.com, Tel: +234 461 0691
Fund Name Bid Price Offer Price  Yield / T-Rtn
Chapelhill Denham Money Market Fund 100.00 100.00 9.35%
Paramount Equity Fund 18.44 18.77 9.57%
Women's Investment Fund 145.77 147.39 4.81%
CORDROS ASSET MANAGEMENT LIMITED assetmgtteam@cordros.com
Web: www.cordros.com, Tel: 019036947
Fund Name Bid Price Offer Price  Yield / T-Rtn
Cordros Money Market Fund 100.00 100.00 9.28%
Cordros Milestone Fund  137.90 138.81 4.32%

Cordros Dollar Fund ($) 110.95 110.95 0.46%
CORONATION ASSETS MANAGEMENT investment@coronationam.com
Web:www.coronationam.com, Tel: 012366215
Fund Name Bid Price Offer Price  Yield / T-Rtn
Coronation Money Market Fund  1.00  1.00 4.58%
Coronation Balanced Fund  1.18  1.19 -1.71%
Coronation Fixed Income Fund  1.36  1.36 -14.14%
EDC FUNDS MANAGEMENT LIMITED mutualfundng@ecobank.com
Web: www.ecobank.com Tel: 012265281    
Fund Name Bid Price Offer Price  Yield / T-Rtn
EDC Nigeria Money Market Fund Class A  100.00  100.00 7.08%
EDC Nigeria Money Market Fund Class B  1,000,000.00  1,000,000.00 7.89%
EDC Nigeria Fixed Income Fund  1,141.70  1,144.80 -2.38%
EMERGING AFRICA ASSET MANAGEMENT LIMITED  assetmanagement@emergingafricafroup.com
Web:www.emergingafricagroup.com/emerging-africa-asset-management-limited/, Tel: 08039492594 
Fund Name Bid Price Offer Price  Yield / T-Rtn
Emerging Africa Money Market Fund N/A N/A N/A
Emerging Africa Bond Fund N/A N/A N/A

Emerging Africa Balanced Diversity Fund N/A N/A N/A
Emerging Africa Eurobond Fund N/A N/A N/A
FBNQUEST ASSETS MANAGEMENT LIMITED invest@fbnquest.com
Web: www.fbnquest.com/asset-management; Tel: +234-81 0082 0082 
Fund Name Bid Price Offer Price  Yield / T-Rtn
FBN Fixed Income Fund 1,409.40 1,409.40 11.06%
FBN Balanced Fund 181.54 182.90 3.59%
FBN Halal Fund 116.63 116.63 8.86%
FBN Money Market Fund 100.00 100.00 9.05%
 
FBN Nigeria Eurobond (USD) Fund - Retail 122.61 122.61 3.85%
FBN Smart Beta Equity Fund 153.63 155.67 2.05%
FCMB ASSET MANAGEMENT LIMITED fcmbamhelpdesk@fcmb.com
Web: www.fcmbassetmanagement.com; Tel: +234 1 462 2596 
Fund Name Bid Price Offer Price  Yield / T-Rtn
Legacy Money Market Fund 1.00 1.00 7.67%
Legacy Debt Fund 3.99 3.99 -0.26%

Legacy Equity Fund 1.81 1.85 4.36%
Legacy USD Bond Fund 1.21 1.21 0.41%
FSDH ASSET MANAGEMENT LTD coralfunds@fsdhgroup.com 
Web: www.fsdhaml.com; Tel: 01-270 4884-5; 01-280 9740-1
Fund Name Bid Price Offer Price  Yield / T-Rtn
Coral Balanced Fund N/A N/A N/A

Coral Income Fund N/A N/A N/A

Coral Money Market Fund  N/A N/A N/A
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The Emikos

“My desire is to bring 
quality healthcare to the 
people with the vision 
of making healthcare 
more readily accessible 
to all indigenes in our 
community.”

51

to all indigenes in our community.”
The highlight of the outreach included 

medical checks and treatment, palliative 
care, malaria screening, blood glucose 
screening, urine analysis, and retroviral 
screening, among others.

Part of her dream as the queen is to 
ensure that every child in the Niger 
Delta can see their value ahead of time, 
embrace their uniqueness, and reach 
their full potential early enough in 
life. She’d also gone further to disclose 
the plan of the palace to bequeath an 
enduring educational legacy in the 
kingdom.

At the launch of Human Capital Africa 
(HCA), the maverick queen stated this 
as a guest speaker at an accountability 
and advocacy initiative spearheaded by 
Nigeria’s former Minister of Education 
and World Bank VP of the African region 
Obiageli Ezekwesili.

She exudes seamless confidence and 

Azuka Ogujiuba 

L
ike fin to fishes, the appendage 
‘queen of the hearts’, has come to 
stick to Her Royal Highness, Ivie 
Uhunoma Emiko (nee Okunbo). 
Her life has been a gracious ride 

to greatness. Born into riches, Olori Ivie is a 
rare gift to the palace of His Royal Highness 
Utieyinoritsetsola Emiko, the 21st Olu of 
Warri, Ogiame Atuwatse III.

Raised among the pantheon and with 
superfluous experience of all the appurtenances 
wealth and influence, Olori Ivie grew up 
with uncommon resolve to live like the 
common- impacting lives positively with 
poise and turning the cameras away from 
her good.  

Daughter of the late Nigerian magnate, 
Capt. Idahosa Wells Okunbo, Olori Ivie is the 
president of RIG Africa, a Christian ministry 
impacting lives spiritually and along the line 
of material needs long before her husband 
ascended the throne. An elephant never 
breeds a dwarf. Her father’s philanthropy 
and humanitarian deeds signposted Olori 
Ivie’s pedigree and magnanimity. Dad’s own 
‘Iye’, Olori Ivie has become the mother to a 
nation of people just as the stars had foretold. 
She’s proud to have inherited more than 
riches: a good name, which she referenced 
in the earliest tribute to her father when he 
passed on last year. 

Like her husband, Olori Atuwatse III is a 
devout Christian, passionate and expressive 
about her relationship with God. In sync 
with her husband’s mandate and resolve, 
she recently launched the WUWU ORE 
Initiative, ‘Uran ran w ani ale Iwere’ which 
means light comes into Iwere land in a bid 
to improve lives and healthcare services to 
the people of Delta State, particularly the 
elderly, women and children. The initiative 
is geared towards providing palliative care, 
advanced medical checks, treatments, and 
medical screening powered by the Olu 
of Warri Kingdom, Ogiame Atuwatse III, 
and supported by private and government 
stakeholders interested in the wellbeing of 
the Deltans.

At the last count, no fewer than 500 people 
have benefited from a free medical outreach 
she organised. She desires to touch Deltans 
in ways never been done before. 

Olori Atuwatse III said, “The idea is to 
reach out to those who have no access to 
medical care and promote good health among 
the people in the kingdom.”

He added, “My desire is to bring quality 
healthcare to the people with the vision of 
making healthcare more readily accessible 

inspires with all her strength. Recently, 
she took words of encouragement to 
the attendees of the Women on the 
Winning Edge Conference 2022, a female 
development project hosted by Funke 
Felix-Adejumo and organised with a focus 
on Education, Celebrating Womanhood, 
and Inspiring the female gender.

She was also hosted to a special private 
reception by the President of Ghana, 
Nana Akufo-Addo, at the Presidential 
Villa in Accra, alongside His Majesty, 
the Olu of Warri, while on holiday in 
Ghana.

Since she became the venerable Olori 
Atuwatse III of Warri Kingdom, she has 
braved all odds to be a shining light for 
many charitable and worthy ventures 
for women and their plights. 

These efforts and more earn her 
accolades as the ‘Dame of Philanthropy’, 
especially with an uncommon humility 
and desire for the development of fellow 

humans, which account for why she’s not 
only queen of the palace but Queen of the 
Hearts. 

She got applause for championing a free 
medical healthcare initiative among riverine 
communities in Warri; that has yet to wane. 
And she’s off to other selfless labour for the 
good of mankind.

But in all of her grace and poise, Olori 
Ivie does not suffer fools gladly. She puts 
in the round hole the round pegs no matter 
whose ox is gored. She’s bent on the lifelong 
principle of fairness, which she’d admitted 
is one of the nicest inheritances from her 
treasured dad.

Unlike many of her social stature, with 
Olori Ivie, it’s no airs, no pretences. Her close 
allies often attest to how much disgust she 
feels about flaunting vanity and gatherings 
of persons known to discuss inanities.

Peerless, 
Riveting, and 
Irrepressible 
– That’s Olori 

Atuwatse III

FOCUS
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 Says it requires a new security template 

Sunday Igboho to Spend Additional Six Months in Detention
Yoruba Nation activist, Sunday 
Adeyemo otherwise known as 
Igboho, has been scheduled to 
spend additional six more months 
in detention, his counsel, Chief 
Yomi Aliyyu, has disclosed. 

Aliyyu, who reportedly spoke 
to some media organisations, 
including online portals, however, 
contradicted the position of a 
lawyer, Pelumi Olajengbesi, who 
had raised the hope of Igboho’s 
supporters last Friday, that, the 
man would soon be released.

But Aliyyu hinted last night 
that the Government of Benin 
Republic, had renewed Igboho’s 
incarceration despite the fact that 
there was no criminal charge 
against him and no extradition 
request from the Nigerian 

government. 
They are now looking around 

August 2022, for his release, if 
another extension was not given. 

According to him, “Contrary to 
what was speculated in the news 
by a lawyer, the government of the 
Republic de Benin has renewed 
the incarceration of Chief Sunday 
Adeyemo a.k.a Igboho Oosa for 
another six months even though 
there is no criminal charge in their 
file in Cotonou and without 
extradition request from Nigeria.”

When asked if there were plans 
to challenge the extension of his 
client’s detention, Aliyyu said he 
had resolved to approach the court 
of the Economic Community of 
West African States.

His words: “We will approach 

the ECOWAS Court, which they 
never obeyed.”

On Friday, Olajengbesi, who 
secured the release of 12 Igboho’s 
aides, who were arrested by 
operatives of the Department 
of State Service (DSS), posted 
that on his Facebook page that 
Igboho would be released soon, 
suggesting that his freedom would 
attract wild jubilation across 
Yorubaland.

“Chief Sunday Igboho will 
be out very soon and there will 
be massive jubilation across the 
entire Yorubaland. He is no doubt 
a courageous man. This is very 
authoritative just that our Yoruba 
leaders should stop being selfish 
and allow good to prevail,” he 
wrote in the post. 

Igboho had escaped from the 
country after a bloody raid on 
his Ibadan residence by DSS 
operatives on July 1, 2021, only 
to be arrested in Benin Republic 
enroute to Germany on July 19, 
together with his wife, Ropo.

Ropo was later released, 
while Igboho had since been in 
detention and if the extension of 
his incarceration pulled through, 
he might put in about a year in 
detention in the country.

This, nonetheless, the 
President of Agbekoya 
Worldwide, Kamorudeen 
Okiki, a few days ago, had 
appealed to the authorities of 
Benin Republic to free Igboho or 
the group would use traditional 
means to free him.

NEWS

Laleye Dipo in Minna 

Niger State Governor, Alhaji 
Abubakar Sani Bello, has advised 
the federal government to re-
introduce aerial border patrols 
across the country as one of the 
ways to check the influx of 
gunmen men into the country.

The governor’s advise was 
contained in a paper titled: 
Strategic Leadership: My 
Experience as a Governor", which 
he delivered at the weekend, at 
the National Defence College 
Abuja.

Bello, in the paper, according 
to aa statement by his Chief Press 
Secretary, Mrs Mary Noel Berje, 
believed that, "aircraft patrol 
at the border is imperative in 
order to stop the movement of 

weapons into the country."
According to the statement, 

Bello also said the country should 
"do further retrospection as to 
why the Nigerian Military that 
is praised all over the world for 
its gallantry seems to be fighting 
insurgency and banditry without 
an end.

"As strategic leaders and 
Members of Course 30 of the 
Nigerian Defense College, I 
challenge you to come up with 
strategic roadmap to end these 
menace (Insurgency) soon

“As the Chief Security 
Officer of the state, we took 
our responsibility of providing 
quality information to the 
security agencies, effectively 
supporting them with logistics 
and morale boosting gestures. 

We have also brought in non-
state actors like the vigilantes 
and the hunters to support the 
conventional security apparatus, 
considering their knowledge of 
the terrain. 

"On many occasions, I 
have had to visit the affected 
communities and had one-on-one 
dialogue with the victims as well 
as interact with the members 
of the troops on ground," 
he said, urging the security 
agencies to respond promptly 
to the intel provided by the state 
government and use technology 
to fight terrorism rather than 
conventional way.

Bello, who recalled how Niger 
used to be one of the most 
peaceful states before the setting 
in of terrorism, kidnappings and 

cattle rustling in some parts 
of the state, pointed out that 
his administration, "has been 
battling the security challenges 
with every sense of responsibility 
and determination"

He  also maintained that, in 
spite of the effect of COVID-19 
pandemic and the heightened 
insecurity in the state, his 
leadership style guided by the 
Principles of Strategic Leadership, 
has brought in positive changes 
to governance in the state. 

The Commandant of the 
National Defense College, Rear 
Admiral Murtala Mormoni 
Bashir, assured the governor that 
the participants would come up 
with a strategic plan that would 
assist in curbing the activities of 
terrorists in the country. 

when terrorists Fulani groups 
were attacking and killing the 
people in Benue," Ortom was 
quoted as saying. 

The governor, however, 
cleared the misconceptions 
that he referred to indigenous 
Fulani,whom he said had lived 
with us. 

He lamented that terrorists 
Fulani groups from foreign 
countries, including Miyetti 
Allah Kautal Hore and Fulani 
Nationality Movement, FUNAM 
were still terrorising the state 

and county without the federal 
government coming hard on them. 

On the state of nation, the 
governor decried the fact that 
the "barefooted incapability of 
the All Progressives Congress, 
APC-led administration at the 
centre has led Nigeria to where 
it is. 

He expressed confidence that 
for him, the success of the PDP at 
the 2023 elections remainedcritical 
and above his personal interests, 
stressing that what the party 
needed was to remain united 

in order to reclaim and salvage 
the country. 

In his response, Alhaji Atiku 
too was quoted as saying he 
was unable to visit the state in 
its trying times, because he was 
out of the country for further 
studies. 

He then donated the sum of 
N50 million for the upkeep of 
the Internally Displaced Persons 
in the state. 

He said he had issues with 
the way the entire Fulani race 
was profiled in the course of 

the crisis as violent people but 
admitted he had reconciled with 
Ortom for the clarifications he 
had given. 

Answering questions from 
reporters much later, Atiku 
dismissed insinuations that he 
was silent during the crisis, 
saying, he issued a number of 
press statements while overseas, 
condemning the invasion. 

The former vice president 
commended the party leaders 
in the state for their support to 
Ortom.

Chuks Okocha in Abuja  

A former Presidential hopeful 
and chieftain of the ruling All 
Progressive Congress (APC), 
Gbenga Olawepo-Hashim, has 
thrown his support behind the 
call for the use of mercenaries in 
the fight against terrorists by the 
Borno State Governor,  Babagana 
Zulum,  noting that the war on 
terror required a new security 
template. 

Olawepo-Hashim also saluted 
the courage of men and women 
of Nigeria’s Armed Forces as well 
as other security agencies that  
have continued to make huge 
sacrifices to wade off terror and 
keep the country safe.

In a release by his media 
office at the weekend in Abuja, 
Olawepo-Hashim explained that 
for those sacrifices not to be in 
vain, it was time for the nation 
to construct a new Defence 
and Security Architecture to 
permanently destroy the seed 
of terror and uproot banditry/
kidnapping across the country.

He equally enjoined the federal 
government to take note of the 
alarm raised by Zulum to the 
effect that Nigeria's sovereignty 
was threatened by the growing 
number of ISWAP fighters in 
some parts of the state, warning 
that allowing the terrorist group 
to grow would spell doom for 
the country.

"With all manners of armed 
groups within two hours drive 
to Abuja, (the nation's seat of 

power), from Niger and Kaduna, 
no one  should downplay this 
threat," he warned.

Zulum’s warning came a day 
after the federal government said 
it uncovered 96 financiers of Boko 
Haram and ISWAP, adding that 
at least, 123 companies and 33 
bureaux de change were also 
linked to the terrorists.

Olawepo-Hashim, therefore, 
maintained that Zulum’s warning 
was timely and that the war in 
the North East and the insurgency 
in the North West required a new 
defence and security template 
and perspective.

According to him, if between 
2015 and now, the government 
had allocated approximately 
N5.081tn for defence, including 
the appropriation of N4.669tn to 
the Federal Ministry of Defence 
from 2016 to date and $1bn 
for the purchase of military 
equipment, the template on the 
fight on terror required political 
responses that must tackle the 
underlining causes of the threats.

The root causes of insecurity, he 
argued, were rising poverty, rising 
illiteracy, bigotry, and hate, adding 
that Nigeria would be able to 
rise again once her leadership 
commit to tackling the causative 
factors of insecurity even as it 
rejigs the security architecture 
and structure of governance.

He, therefore, called on political 
leaders to put heads together “in 
order to agree on a workable 
agenda to stabilise our bleeding 
nation”. 

Olawepo-Hashim Backs 
Zulum's Call for Mercenary 
Use in Terror War

Chuks Okocha in Abuja 

Benue State Governor, Samuel 
Ortom, yesterday, told a former 
Vice President, Alhaji Atiku 
Abubakar, that people of the 
state were not happy with him 
for abandoning them during their 
trying times. 

Ortom spoke at the Benue 
Peoples House, when he received 
the former Vice President and 
his campaign team on a visit. 

A statement by the Chief 
Press Secretary to the governor, 
Nathaniel Ikyur, stated that Ortom 
was emphatic that as the holder 

of one of the highest chieftaincy 
title in the Tiv Area Traditional 
Council, the 'Zege Mule U Tiv,' 
meaning the big shelter of the 
Tiv nation, the people were 
not happy that the presidential 
aspirant didn't visit the state or 
send relief materials, when it came 
under siege by the Fulani militia 
herdsmen. 

"Your visit to Benue as the 'Zege 
Mule U Tiv' is long overdue. But 
it's better late than never. You 
are in your home and we are 
happy to receive you. But let me 
say here that our people were 
not happy that you didn't visit, Insecurity: Niger Gov, Bello Wants 

FG to Re-introduce Air Border Patrol

Ortom to Atiku: You Abandoned 
Us in Our Moments of Need

AT THE EXPANDED PDP STAKEHOLDERS' MEETING...
L-R: The National Vice Chairman (South East zone), Peoples Democratic Party (PDP), Chief Ali Odefa; Governor Ifeanyi Ugwuanyi of Enugu State and Leader of the PDP in the South East 
zone; National Secretary of the PDP,  Senator Samuel Anyanwu; Deputy National Legal Adviser of the Party, Okechukwu Osuoha and former Governor of Anambra State, Mr. Peter Obi, 
during a meeting of expanded PDP stakeholders in Anambra State with leaders of the Party in the zone, held at the Government House, Enugu...yesterday



Buhari’s Government in Hurry to 
Develop Nigeria, Says Senate President

PSC to Consider Kyari's Case at Tomorrow's Plenary

I Almost Died of COVID-19, Says FCT Minister

The President of the Senate, 
Ahmad Lawan has said that 
the government of President 
Muhammadu Buhari was in 
a hurry to develop Nigeria.

Lawan made the remarks 
at the weekend, while on 
a visit to Kwara State to 
witness the launch of the 2022 
Empowerment Programme 
of Senator Sadiq Suleiman 
Umar who is representing 
Kwara North.

According to a statement, 
the event which was also 
witnessed by the State 
Governor, Abdulrahman 
Abdulrazaq held at the Kwara 
State Polytechnic.

The Senate President said 
there were infrastructural 
projects going on in virtually 
all parts of the country, 

stressing that the synergy 
between the states and federal 
government was producing 
positive results.

"Development of any 
nation is not about federal 
government doing its beat. It 
is about federal government 
doing its own, working in 
partnership with the state 
government and even the 
local government and that 
is what we are doing.

"Every single project of 
federal government of Nigeria 
whether it is a constituency 
project or direct project from 
the federal government, is to 
complement what the state 
government is doing and 
that partnership has been 
so purposeful that today 
in every corner, in every 

part of Nigeria, you have 
infrastructural development.

"The federal government 
of President Muhammadu 
Buhari is in a hurry. We 
are in a hurry to develop 
Nigeria. By 2023, Nigeria 
would have been turned into 
an infrastructural laboratory 
because every part of Nigeria, 
from the east to the west to 
the north to the south, there 
is something going on.

"In the east, the second 
Niger bridge, today it is at 
75 to 80 per cent completion 
level. For 20 years, those 
people, they will go there, 
do groundbreaking and 
disappear to the ground. 
Another person would come, 
do groundbreaking and 
disappear to the ground,” 

he said.
According to him, 

President Muhammadu 
Buhari did only one 
groundbreaking and today, 
it is at 75 percent completion 
level. That is what it is, in 
every part of Nigeria.”

"So the synergy between 
our states and the Federal 
government is working. It is 
making Nigeria to develop 
the infrastructure that we 
need. We have never seen 
it done like this one by this 
administration," Lawan said.

The Senate President was 
full of commendation for 
the Kwara State Governor, 
Abdulrahman Abdulrazaq 
for changing the narratives 
in the state in terms of 
development and urged 

the people of Kwara State 
to consider him for another 
term to continue his good 
work.

"APC administration in this 
state is barely two and half 
years but we know how far 
we have gone in two and half 
years. Others were here for 16 
years. What you (Governor 
Abdulrazaq) have been able 
to do in two and half years 
can be favourably compared 
with what others could not 
do in 16 years.

"No one should deceive 
you. No one should confuse 
you. Elect His Excellency, 
Governor Abdulrahman 
Abdulrazaq for a second term. 
He has already performed so 
well in two and half years," 
Lawan said.

Kingsley Nwezeh in Abuja 

The Police Service Commission 
(PSC) is expected to deliberate 
the case of the suspended 
Deputy Commissioner of 
Police (DCP), Mr. Abba Kyari, 
at its plenary session billed 
for tomorrow.

THISDAY gathered that 
contrary to reports of a 
decision taken by the agency 
to dismiss Kyari, the matter 
had not been tabled before 

the plenary session of the 
commission.

It was gathered that Kyari's 
case may be considered by 
the plenary session tomorrow.

There had been insinuations 
that the commission rejected 
the report of the Inspector-
General of Police, Mr. Usman 
Baba, which was submitted to 
the commission recommending 
demotion to the next lower 
rank and retaining him in 
the force in view of Kyari's 

exceptional performance in 
the past.

There were also reports that 
the commission was pushing 
for outright dismissal in view 
of the gravity of the offence 
of his alleged involvement in 
international fraud and the 
bad image it portends for 
the nation.

However, a reliable source 
familiar with the matter told 
THISDAY that Kyari's case 
would be brought before the 

commission's plenary meeting 
tomorrow.

"The matter has not come 
before the plenary and it may 
be considered tomorrow. We 
have also read similar reports 
of the decision taken.

"But such decisions can only 
be taken at plenary and that 
is not the case yet so I don't 
know where they got those 
reports from ", the source said.

He stated that the report 
of the committee earlier set 

up by the commission on 
Kyari may submit its report 
to the plenary meeting of the 
commission tomorrow.

"The plenary cannot sit 
on a single matter about 
one individual, there are so 
many issues being treated 
so Kyari's matter may be 
considered", he said.

There were reports citing 
sources and internal memos 
which outlined how the 
police regulatory body placed 

the interest of the Nigeria 
Police as an institution over 
Kyari’s career trajectory and 
medals, saying his fate, 
if not appropriately and 
firmly decided, could leave 
an enduring blight on the 
country’s law enforcement.

When contacted, 
Spokesman of the 
commission, Mr. Ikechukwu 
Ani, said he would relay the 
outcome of the plenary to 
the media.

Olawale Ajimotokan in Abuja 

The Minister of the Federal 
Capital Territory, Malam 
Muhammad Musa Bello has 
said he nearly lost his life 
to the dreaded COVID-19 
when he was quarantined 
for three weeks after testing 
positive to the disease at the 
end of last year.

He recounted his sordid 
experience over the weekend 
after taking a COVID-19 
booster jab.

The minister confessed that 
he only survived the scare 
because he had taken two 
doses of the vaccines.

“Although I was 
not hospitalised, I was 
quarantined in my residence 
for three weeks because 
subsequently, even after 
taking the medication, I 
tested positive twice. It was 
the third time that I got a 
negative result. If I had not 
taken the first and second 
doses, probably what has 
happened to many of my dear 
ones would have happened 
to me,” he admitted.

The minister recounted 
bout of headaches, sore 
throat, pains in the joints 
and general fatigue, while 
he fought the virus which 
also necessitated the change 
of the course of his medicine 
after the first 10 days.

“For three weeks, I was not 

BRITISH HIGH COMMISSIONER AT THE SEC...
L-R: Executive Commissioner Operations Securities and Exchange Commission (SEC), Mr. Dayo Obisan; Executive Commissioner Corporate Services, Mr. Ibrahim Boyi; Head Economic Team, 
British High Commission Nigeria, Dr. Gail Warrander; Deputy High Commissioner, Mr. Ben Llewellyn-Jones; Director General, SEC, Mr. Lamido Yuguda; Member of the Delegation, Mr. Bola 
Karimu; and Deputy Director Strategy, SEC, Dr. Mo' Omamegbe, during a meeting between SEC and the Deputy High Commissioner in Abuja… recently
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productive. I didn’t go out 
of the house, I never had a 
chance to do my work and 
the multiplier effect was 
tremendous because even 
now, I’m just trying to cope, 
to clear all those files that I 

was not able to handle when 
I was under quarantine,” he 
said.

He made a case for all FCT 
residents to be vaccinated, 
while advising those who 
have taken the first and second 

doses to go for the booster.
The minister said he would 

take all the recommended 
shots, “because I don’t want 
to go through what I went 
through again”.

He thanked the federal 

government for ensuring the 
availability of the vaccines 
for Nigerians, while urging 
residents to get vaccinated as 
vaccines can truly save lives.

Also, the Secretary for 
Health and Human Services 

of the FCTA, Dr. Abubakar 
Tafida said that a total of 
433,000 people in the FCT 
have taken the first dose and 
286,000 the second dose. He 
said about 12,000 people have 
taken the booster shot.
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Chuks Okocha in Abuja 

As the campaign for the 
National Chairmanship 
position of All Progressive 
Congress (APC) gathers 
momentum, one of the 
contestants and foremost 
aspirant, Alhaji Saliu Mustapha 
has promised to  ensure 
reconciliation of all aggrieved 
of the party.

He also said that he will 
uplift internal democracy of the 
party  with the establishment 
of 'The Progressive Institute of 
(TPI) a democratic institution 
that will help to advance good 
governance, party democracy 
and leadership.

Mustapha, who is so far the 
youngest and the current Turaki 
of Ilorin declared yesterday   in 
Abuja that among the immediate 
tasks in his manifesto is ensure 
unity in the party through a 
reconciliation process through 
the establishment of the TPI 
of Nigeria.

The APC today is torn into 
various camps and factions in 
more than 20 states.  The factions 
is much more pronounced in 
Delta, Ogun, Rivers, Ekiti, 
Zamfara, Kano, Akwa Ibom 
among other states.

Mustapha said that he will 

Mustapha: How I’ll Reconcile APC 
Members as National Chairman

tackle the crisis in the states 
with the Progressive Institute 
which shall be an institute 
for strategic studies and 
reconciliation pattern after 

the United States  National 
Democratic Institute  (NDI).

According to him,  the 
idea to establish  TPI was 
mooted long ago during 

the Adams Oshiohmole-led 
national executive, but yet to 
see the light due to internal 
crises.

The TPI, he said is a 

necessity for addressing 
internal democracy, conflicts 
and democratic governance.

"Across the world today, 
especially in advanced 

democracies, democratic 
institutions such as the 
proposed TPI are known 
to advance openess and 
accountability in government.

Omon-Julius Onabu in Asaba  

Former minister, Olorogun 
Kenneth Gbagi, two-time state 
finance commissioner, Olorogun 
David Edevbie and Speaker, 
Delta State House of Assembly, 
Hon Sheriff Oborevwori, have 
made the final shortlist by the 
Delta Central 2023, otherwise 
known as DC-23, a lobby group 
towards the 2023 governorship 

election in the state.
The names of the three 2023 

gubernatorial aspirants were 
yesterday submitted to the 
enlarged body of the DC-23 
by the Prunning/Screening 
Committee of Gubernatorial 
Aspirants Committee set up 
by the DC-23.

In its preliminary report to 
DC-23, the committee had in 
December 2021 submitted the 

names of five aspirants from 
Delta Central senatorial district, 
including former  Managing 
Director of Niger Delta 
Development Commission 
(NDDC), Chief Emmanuel 
Aguariavwodo, immediate 
past state Commissioner for 
Works, Chief James Augoye 
as well as Gbagi, Edevbie and 
Oborevwori.

However, the committee was 

directed to further prune down 
the number of aspirants to not 
more than four persons.

The committee, charged with 
drawing a shortlist of worthy 
gubernatorial aspirants from 
the senatorial district, was 
inaugurated on October 25, 
2021 and has Prof Nyerhovwo 
Tonukari as Chairman and Prof 
Sunny Awhefeada, Secretary 
with 12 other members. 

2023 Guber: Gbagi, Edevbie, Speaker  Make Delta Central Final List

Michael Olugbode in Abuja  

The National Human Rights 
Commission(NHRC) has 
advised the leadership 
of all religious groups in 
Nigeria to ensure that their 
adherents observe respect for 
constitutionally guaranteed 
rights to freedom of religion 
and worship to avoid 
unnecessary situations that 
could  lead to violence.

The Executive Secretary 
of the Commission, Tony 
Ojukwu, SAN, made this 
call over the weekend while 
reacting to reported cases 
of alleged harassment and 
denial of some Muslim female 
students of their right to wear 
hijab in school  at Offa, Ijagbo 
and Oyun Communities in 
Kwara.

Ojukwu, however, 

commended the respective 
authorities for quickly 
resolving tensions arising in 
the past over wearing of hijab 
as was recorded in Nigerian 
Law School in Abuja, Akwa 
Ibom’s National Youth Service 
Corps camp, and University 
Teaching Hospital Ibadan.

The NHRC Boss recalled 
Section 38(1) of the 1999 
Constitution and several other 
regional and international 
treaties which unanimously 
endorse the right to freedom 
of religion and worship.

According to the chief 
custodian of human rights in 
Nigeria, “It is therefore strange 
and smacks of intolerance to 
stop someone from wearing a 
hijab when freedom of worship 
has expressly been granted 
by the Constitution and other 
relevant legislation”.

Human Rights Commission 
Warns against Religion 
Intolerance 

Hammed Shittu in Ilorin  

Kwara State Police command 
has arrested three suspected 
cultists that have been 
terrorising the people of Ilorin,  
state capital for past few  weeks. 
Already, one suspected cultist 
was killed over the weekend 
during a supremacy battle 
between the  two rival cult 
groups in Ilorin.

The police command also 
impounded motorcycles and 

tricycles being used by the 
cultists to operate their dastardly 
act in the  town.

In a statement issued by 
the State police command 
Public Relations Officer, Mr. 
Ajayi Okasanmi, the police 
warned parents and guardians 
in the state to take care of their 
children.

The statement read: "Having 
arrested some confirmed  cultists 
aftermath  of the  recent killing 
of a suspected cultist by a rival 

cult group along Emir's Road, 
Ilorin about three days ago,

"A report of sporadic 
shootings by suspected cultists 
was received by the Divisional 
Police Headquarters, Surulere, 
Ilorin around Total Fuel Station 
yesterday(Saturday), at about 
2035hrs. "On arrival at the 
scene, detectives from both 
the Division and the Anti-
cultism team dispatched by 
the commissioner of police 
Kwara State was faced with  

an unidentified body of a young 
man  lying  in the pool of his 
blood, having been shot by 
suspected cultists".

The statement added: "Three 
suspects were arrested, one 
Motorcycle and one Tricycle 
used by the suspected cultists 
were also recovered.

"The commissioner of police, 
CP Tuesday Assayomo has 
ordered a discreet investigation 
into the case and all other cult 
related cases in the state.

Police Arrest Three Suspected Cultists in Kwara

Sunday Aborisade in  Abuja 

Chief Whip of the Senate  and 
Leader  of All Progressives 
Congress (APC) in Abia State, 
Senator Orji  Uzor Kalu has called 
on the members of the party in 
the state to embrace unity and 
togetherness ahead of the 2023 
general elections

The Abia North Senator, 
according to a statement by his 
media office on Sunday in Abuja,  

also appealed to different factions 
to bury the idea of defecting to 
another political party amidst 
the disagreements in the party.

Kalu, according to the 
statement, noted that 
disagreements were bound to 
happen in democratic settings, 
and that he did not belong to 
any of the factions.

In his capacity as leader of the 
party in the state,  Kalu said he 
was  watching very keenly, the 

developments in the party with 
a special call on all aggrieved 
members to remain strong with 
a view to strengthening the party

He said defection cannot be 
the solution to their grievances, 
adding that everyone should 
allow the party’s national 
leadership to address the 
grievances amicably.

He said: “ As the leader of the 
party,  I have been neutral but 
that does not mean I am paying  

deaf ears on the  grievances by 
individuals and groups. I wish 
to call on aggrieved members to 
keep confidence with the party, 
while we explore all peaceful 
means for amicable solution.

“I want to state that it is 
very normal for any member 
or faction to feel some kind of 
way , but we must allow the 
National leadership to use various 
reconciliation strategies to make 
the party stronger.

Victor Ogunje in Ado Ekiti 

Former Governor of Ekiti State,  
Segun Oni has accused Governor 
Kayode Fayemi and ex-Governor 
Ayodele Fayose of plotting against 
his governorship ambition, which 
he intends to realise on the 
platform of the All Progressive 
Grand Alliance (APGA) after 
being allegedly rigged out in the 
People's Democratic Party(PDP)’s  
primary.

In a statement in Ado Ekiti, 
yesterday, Oni alleged  that Fayose 
had hurriedly called a meeting of 
his associates to express his fears 
on his defection  as thousands of 
the party members had coalesced 
into  Secgun Oni Movement 
(SOM).

Oni posited that there had been 
uneasy calm in the camps of the 
PDP's candidate, Bisi Kolawole 

and that of the All Progressives 
Congress (APC) Biodun Oyebanji, 
since he announced his defection 
plan last Friday.

"Troubled by the mass 
movement of PDP members to 
the Oni camp Fayose ran to the 
a radio station at Ikere Ekiti in 
an attempt to stop them, but 
it was an exercise in futility as 
his actions further mobilized 
more people to Oni's meeting.

 "Former governor Fayose 
convinced Fayemi that some 
of the aggrieved members 
of the APC were are at  the 
well-attended  meeting at Ifaki 
Ekiti, where Oni unveiled his 
plans to contest the June 18 
governorship election on 
another platform and that 
serious mobilisation is also  
going on within the APC for 
same purpose.

Ekiti 2022: Fayemi, Fayose 
Plotting against My 
Ambition, Oni Alleges

EMPOWERMENT FOR THE PEOPLE…
L-R- Senate President, Ahmad Lawan; Kwara State Governor, AbdulRahman AbdulRazaq,and  Senator, representing Kwara North Senatorial District,  Sadiq Umar  at Umar's 
empowerment programme in Ilorin…recently

Don't Defect, Kalu Begs Aggrieved Abia APC Members

Segun Awofadeji in Bauchi 

In a renewed efforts to check 
the activities of court touts that 
are defrauding unsuspecting 
persons, Bauchi State High 
Court of Justice has unveiled 
its new security embossed 
legal forms that will be 
strictly issued to clients by 
Commissioners of Oath in 
the State.

This was disclosed by 
the Chief Registrar of 
the High Court, Barrister 
Emmanuel Danjuma Subilim 
in an interview with our 
correspondent in his office 
weekend.

Subilim cautioned the 
general public and corporate 
organisations not to fall prey 
to the nefarious activities of 
the court touts and to avail 

themselves the new improved 
services of the courts.

“The activities  of Court 
Touts issuing legal forms like 
affidavits and other related 
documents to unsuspecting 
clients of the Courts has 
prompted us to come up 
with innovative ways of 
checkmating their activities”.

“These touts forge our legal 
forms and fake our stamps, 

roaming around the court 
premises, on the lookout for 
unsuspecting members of the 
public to defraud. Some of 
them are staff of the judiciary, 
while others connived with the 
staff to perpetrate the illegal 
act. And the irony of it is that, 
these unsuspecting members 
of the public pay even higher 
rates to these touts than what 
is obtainable officially,” he said.

Bauchi  High Court  Unveils New Strategy  to Check Touts
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Segun James 

The Aare Onakakanfo of 
Yoruba Land, Iba Gani Adams 
has warned that insecurity in 
the nation was sending wrong 
signals about the country to 
both Nigerians in the diaspora 
and foreigners alike.

He stressed the need to tackle 
the situation immediately.

Adams who said this during 
the 10th Anniversary of Oodua 
Peoples Union (OPU) and 
presentation of the book titled: 
“OPU Globalising Yoruba Value 
and Culture," noted that many 
in the diaspora were losing 
interest in coming back home 
to contribute to development 
of their fatherland.

Adams, who is the Global 
Convener of OPU, while 
dwelling on the establishment 
of the organisation, said the 
intention was to encourage 
business opportunities and 
also project the ideas of Yoruba 
cultural promotion.

"Through our initiative, 

many who had lost interest 
in coming back home because 
of the security situation in 
the country are beginning to 
change their mind. The idea 
behind OPU is to improve the 
socio-economic prospects of all 
Yoruba sons and daughters 
abroad," he said.

He said the OPU, a global 
brand spread across 96 countries 
in six continents of the world, 
has been formally launched in 
50 countries, with the rest 40 
expected to be inaugurated in 
the coming years.

"Since its inception, OPU has 
morphed into a global brand 
with a diaspora organisation 
in 96 countries across six 
continents of the world. But we 
still have about 40 countries that 
are yet to be launched officially. 
In the coming years, all these 
countries will be inaugurated 
officially.

 "Our message is message of 
hope and to encourage our sons 
and daughters that there is no 
place like home, here in Nigeria 

we help them to protect their 
interest and make sure that they 
are not defrauded or victimised 
on any ground," he said.

On the idea behind the book 
which was unveiled in the 

presence of traditional leaders 
across different parts of the 
south-west, Adams said it was 
meant to set the record straight 
and to rid the organisation of 
unnecessary misinterpretations.

 Speaking further, Adams 
described OPU as a global 
brand, and currently the rallying 
point for the Yoruba people both 
at home and in the diaspora, 
saying such should make it 

imperative for all, "to double 
our efforts in ensuring that we 
measure up with our values, 
mission and vision for Yoruba 
race" and also build on the past 
successes."

Wale Igbintade 

An indigenous petroleum 
company, Petrocam Trading 
Nigeria Limited, has applied 
to a Federal High Court in 
Lagos for the winding up of 
Primero Transport Service 
Limited, the operator of Bus 
Rapid Transport (BRT) over 
an alleged N63.466 million.

 The petitioner, (Petrocam), 

in a suit, marked FHC/L/
CP/1702/20, brought before 
the court, pursuant to Order 
19, Rule 1, of the Company 
Winding- Up Rules 2001, 
was asking for the leave 
of the court to advertise 
the Primero's winding-up 
petition in the Gazette and 
in Thisday Newspaper or 
any other widely circulating 
newspaper.

The petitioner accused 
Primero of continued failure 
to pay the debt of N63. 466 
million.

 In its petition, an affidavit 
in support of the petition 
deposed to by its Financial 
Manager, Mr. Taiwo Abiodun, 
the petitioner stated that 
sometime between January 
2019 and January 2020, upon 
the request of the respondent, 

the petitioner supplied 
automated gas oil, lubricant 
oil, and gear oil worth the 
sum of N174. 046 million.

 He stated that the supply 
was made on credit on the 
agreement that the respondent 
would pay N10 million as 
advance payment before the 
delivery and balance payment 
within 30 days after the 
invoice date.

Fuel Supplier Wants Court to Wind Up Primero, 
BRT Operator over Alleged  Debt

Fidelis David in Akure 

The devastating effect of the 
2020 #EndSARS protest and 
subsequence attack on the state 
Secretariat of All Progressives 
Congress (APC) in Ondo State 
is yet to be overcomed.   This 
assertion was given by the state 
chairman of the party,  Ade 
Adetimehin at the weekend, 
in Akure,  at a ceremony to 
receive office equipment and 
plastic chairs worth about N10 
million, on behalf of the six 
council areas in the Southern 
Senatorial District of the state.

The equipment and plastic 
chairs were donated to the 
local government areas party 
Secretariats in Ilaje, Ese-Odo, 
Okitipupa, Irele, Odigbo and 
Ileoluji/Oke-Igbo by Mr. Mathew 
Oye Oyerinmade.

 The equipment and other 
materials including: 460 plastic 
chairs, six generating sets, six 

DSTV decoders and accessories, 
Six 43 inchies LCD television sets, 
6 pieces of ceiling fans and six 
sets of public address system.

Adetimehin, while receiving 
the donations from Oyerinmade 
who is a  Senatorial aspirant for 
Ondo South Senatorial District, 
said the items will cushion the 
effect and damages of #ENDSARS 
protesters at the party Secretariats.

While thanking  the aspirant 
for the good gestures towards the 
party, especially in the senatorial 
district, he pleaded that aspirants 
and other wealthy members of 
the party should come to the 
aide of the state secretariat for 
such donations.

Adetimehin, who was 
represented by  the Director 
of Administration of the State 
APC, Mr. Smart Omodunni 
said:  "This is a very great move 
and good gestures towards the 
party by  Oyerinmade, and it 
is also very commendable." 

#EndSARS: We're Yet to 
Recover from Attacks, 
Says Ondo APC

Yinka Kolawole in Osogbo 

Governor Gboyega Oyetola of 
Osun State yesterday assured 
the people of the state  that he 
will never betray the trust the 
electorate reposed in him, if 
reelected in July 16 this year 
governorship election.

Oyetola made the remarks 
during an engagement 

programme organised by the 
State's Civic Engagement Centre  
yesterday in Ijimo village in 
Oriade Local Government Area 
of Osun State.

The governor, who was 
represented by his Special 
Adviser on Civic Engagement, 
Mr. Olatunbosun Oyintiloye, 
said he had made a covenant 
with God and the people that 

voted him to power to always 
prioritise their welfare.

Oyetola  also said that the 
insinuation by some people  
that he would stop the good 
works he had been doing 
since assumption of office, if 
re-elected, was far from the 
truth. The governor, who noted 
that he had not reneged in any 
of the promises he made on 

assumption of office, said he 
will not renege in any of it 
during his second term in office.

"On assumption of office in 
November 2018, I promised 
prompt and full payment of 
workers' salaries as well as 
pension. And till date, the 
promise is well kept as workers 
and our senior citizens get their 
entitlement as and when due.

Osun 2022: I'Il Never Betray Your Trust, if 
Re-elected, Oyetola Tells Electorate

Alex Enumah in Abuja 

The Minister of Information and 
Culture, Alhaji Lai Mohammed 
has instituted a legal action 
against an online publisher, 
Mr. Jackson Ude over alleged 
libelous publication.

In the suit, filed by his counsel, 
Taofeek Yahaya, at a High Court 
of the Federal Capital Territory 
(FCT), the minister joined 

the editor of the publication, 
Pointbanknews, Mr. Uduma Mba 
as 2nd defendant in the matter. 
In the writ of summon dated 
January 21, 2022, and signed by 
his counsel, the plaintiff sought 
for N50 billion damages.

According to the minister, the 
defendants in the publication, 
Pointblanknews, alleged that 
the he was involved in a N10 
billion fraud, adding that the 

Independent Corrupt Practices 
and other related offences 
Commission (ICPC), was already 
investigating him.

The minister said the report, 
published on August 3, 2022, 
on Pointbalnknews.com was 
circulated worldwide and has 
caused damage to his reputation.

 He prayed the court to 
restrain the defendants from 
further publishing defamatory 

new items against him.
He also prayed the court for a 

perpetual injunction, restraining 
the defendants from writing or 
caused to be written, publishing 
or caused to be published and 
generally circulating or caused 
to be circulated by themselves 
or their agents or servants or 
otherwise any of such libel or 
similar words or any word to the 
like effect concerning the claimant.

Lai Mohammed Sues Publisher over 
N10bn Fraud Allegations

The Minister of Interior, Ogbeni 
Rauf Aregbesola, has called on 
teachers to be more committed 
to bringing up upright, honest, 
bright, smart and properly 
shaped pupils for a better society.

Aregbesola, made the call  in 
Akure, the Ondo state capital 
while hosting the 1971 to ‘75 
set of his Alma Mater, Akoko 
Anglican Grammar School, 
Arigidi Akoko, (AKOGRAMS). 
The minister said this would 
go a long way in ridding the 
society of crime and criminality 
prevalent among youths in the 
country.

According to him, "what is 

obviously lacking is sufficient 
parental guardians. Let us address 
parental issues. Parents must be 
encouraged to properly groom 
their children, and grooming 
is not just about discipline, it 
goes beyond that. It involves 
correcting vices, malpractices, 
maladjustments, misbehaviours 
among others.

"When parents are up against 
vices, and are sensitive to what 
their children reads, to what they 
watch, to the company they keep, 
definitely we are going to have 
well groomed, disciplined and 
well-bred children. The home is 
the first foundation of morality.”

Be Committed to Children's Upbringing for 
a Better Society, Aregbosola Tasks Teachers

Chuks Okocha in Abuja 

 A former Governor of Enugu 
State, Senator Chimaroke 
Nnamani, yesterday, said after 
consultation with stakeholders 
and political leaders including 
the Ebeano family, Governor 
Ifeanyi Ugwuanyi of the state 
was the best man for Nigeria’s 
president.

 Nnamani’s position followed 
meetings of scores of political 
leaders in the South-east geo 
political zone, who thought 
that justice, fairness and equity 
demanded that the Nigerian state 
allowed the zone to produce the 
next president.

 He stated: “Our leaders, 
including the Ebeano political 

family in Nigeria and in diaspora 
have consulted widely and 
seriously believe in the actualisation 
of Governor Ifeanyi Ugwuanyi of 
Enugu State as the presidential 
candidate of the Peoples Democratic 
Party (PDP) and president in 2023.”

  Nnamani, who represented 
Enugu East in the Senate, said 
Nigeria has been beleaguered 
by a chequered socio-economic 
and political history that required a 
consensus builder like Ugwuanyi 
to handle.

 He said Ugwuanyi as the PDP 
leader in the South East has an 
enviable record as a consensus 
builder with every segment of 
the society, pointing out that he 
was the architect of the political 
harmony in Enugu.

Nnamani:Ugwuanyi, Greatest 
Mandate Ever for 2023 Presidency

Heightening Insecurity Worries Gani Adams

The minister noted that the 
society at large have a role to 
play in shaping the morality 
of our youths and appealed to 
non-governmental organisations, 
religious bodies, societies, 
associations and well-meaning 
Nigerians to support government 
efforts at all levels in developing 
the education infrastructure.

“Government alone cannot 
attend to the needs of this 
institution particularly on 
infrastructure. I call on other 
bodies to support government’s 
effort at developing, funding, 
running and maintaining 
the educational institution 
for adequate and effective 
infrastructural activity.”
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Mendy voted Best ‘Keeper, Mane MVP, Aboubakar Highest Goals Scorer

Heartaches for Pharaohs as 
Senegal Claim First AFCON Title
Duro Ikhazuagbe  

Senegal’s Teranga Lions claimed 
their first Africa Cup of Nations 
title after defeated Egypt 4-2 on 
penalty shootouts in the final 
played at the Olembe Stadium in 
Yaounde last night. 

The victory was crowning glory 
for Coach Aliou Cisse, an indigenous 
gaffer who has been with the team 
for close to eight years. It was also 
a fitting end to the best team of the 
tournament claiming the ultimate 
prize.

After a hard-fought two hours 
of grueling football in which the 
Senegalese were the clear dominant 
force in the goalless encounter, the 
Egyptian Pharaohs looked forward 
to their  goalkeeper Mohamed 
Gabaski to make the difference. 
They looked forward to extending 
their continental honour of an eighth 
title. But that was not to be.

Senegal claimed the title at the 
third time of asking after cruel defeats 
in the 2002 and 2019 finals in Mali 
and Egypt respectively.

The Teranga Lions began on 
the front foot and were awarded 
a penalty as early as the fourth 
minute, with overlapping left-back 
Saliou Ciss tripped by Mohamed 
Abdelmonem as he raced toward 
the byline. Referee Victor Gomes 
did not hesitate to point to the spot. 

Sadio Mane took the penalty and 
thundered an effort centrally, only 
to see it palmed away to safety by 
Egypt gloves-man Gabaski. 

The Teranga Lions continued to 
press forward, with Ismaila Sarr a 
particular thorn in the side of the 
Egyptian defence. The Watford 

held by Edouard Mendy. 
The Senegal goalkeeper made a 

much sharper save at his left-hand 
post from another Salah effort late 
in the first half, with the Liverpool 
forward whipping a left-footed 
shot toward the top corner from 
a tight angle. 

Yet the Salah shots were the 
exception rather than the rule, with 
the West Africans bossing play and 
looking the sharper, fresher team. 
Despite this, the interval arrived 
with the score still locked at 0-0. 

Senegal continued to make most 
of the attacking play in the first half, 
with their first effort on goal after 
the break a low shot from Nampalys 
Mendy in the 50th minute which 
was straight at Gabaski. 

The Egyptian ‘keeper made a far 

more impressive intervention three 
minutes later when he smothered 
the ball at the feet of Mane after 
more penetrative play down the 
right from Ismaila Sarr. 

The North Africans, sensing that 
Senegal were taking ever greater 
control of the game, made a triple 
change just before the hour mark, 
with Marwan Hamdi, Ahmed Zizo 
and Mahmoud Trezeguet rising off 
the bench. 

The substitutions certainly helped 
to slow Senegal’s momentum. Zizo 
provided a great cross from a free 
kick on 69 minutes, picking out 
Abdelmonem, but the unmarked 
defender put his header over the 
crossbar to spurn Egypt’s first chance 
of the second stanza. 

Five minutes later Marwan 

Hamdi got on the end of a cross 
from the left flank by Ahmed El 
Fotouh, but his glancing header 
flashed wide of the target. 

That proved to be the last clear 
chance of the regulation 90, with 
the teams heading to an extra half 
hour upon the final whistle. 

The opening minute of extra 
time saw yet more heroics from 
goalkeeper Gabaski, who made a 
fine save low to his left to keep out 
an effort from substitute Boulaye 
Dia, as Senegal immediately showed 
that they would not just settle for 
penalties. 

On 100 minutes the Pharaohs 
‘keeper made another notable 
save, diving to his left to tip away 
a downward, goal-bound header 
from Bamba Dieng, while the 

resulting corner kick saw Abdou 
Diallo power a header off target. 

Senegal did not give up their 
efforts to try and avoid a shootout, 
with Dieng letting fly from long 
range on 115 minutes and seeing 
more shot-stopping antics from the 
excellent Gabanski, and a short while 
later at the other end Mendy had 
to move sharply to tip Zizo’s fierce 
shot over the crossbar. 

Ultimately the match ended 0-0 
after 120 exhausting minutes, with 
penalties left to decide the destina-
tion of the trophy.  The shootout 
ended with Mane, who had missed 
a penalty early in the game, firing 
home to clinch victory for the 
Teranga Lions after goalkeeper 
Mendy had saved the previous 
kick from Mohanad Lasheen. 

Senegal’s Teranga Lions celebrating their first Africa Cup of Nations title after defeating Egypt 4-2 in penalty shootouts...last night.  PHOTO: Reuters 

however a nightmare for 
Osimhen’s Super Eagles teammate, 
Tyrone Ebuehi. The Nigerian 
defender bagged a straight red 
for a late dangerous tackle on 
Dries Mertens.. Before the card, 
he had a clash of heads with the 
referee which led to his wearing 
a bandage.

 Ebuehi was first booked for a 
caution but VAR ordered a straight 
sending off.

Another Nigerian David 
Okereke started and finished 

the game for Venezia.
Venezia are sitting dangerously 

in the 18th spot on 18 points from 
23 matches.

AC Milan broke open the race 
for the Scudetto as Olivier Giroud's 
derby double  saw off Inter on 
Saturday.

Like Milan, Napoli have played 
a game more than Inter but they 
host the champions next weekend 
before travelling to Barcelona for 
the first leg of their Europa League 
play-off with the Catalan giants.

Super Eagles number one goal-
keeper, Maduka Okoye, returned 
to action for Sparta Rotterdam but 
conceded four times as they were 
hammered 4-0 by Feyenoord in 
the Dutch Eredivisie yesterday.

Okoye who some Nigerian fans 
blamed for Eagles exit of AFCON 
2021 to Tunisia in the Round of 
16, was back in Sparta’s starting 
line up for the Rotterdam derby 
against Feyenoord.

But it was an afternoon to forget 
for Okoye as the home side put 
four goals past him.

Also in action was Okoye’s 
Eagles teammate Cyriel Dessers 
who was introduced in the 66th 
minute for Feyenoord.

Orkun Kokcu opened scoring 
for Feyenoord on four minutes 

before Jahanbakhsh made it 2-0 
in the 11th minute.

Five minutes into the second 
half Gus Til got Feyenoord’s third 
and also got their fourth in the 
70th minute.

Okoye has now failed to keep a 
clean sheet in his last five games 
for Sparta Rotterdam, conceding 
nine goals.

Sparta Rotterdam have now 
gone 10 straight games without a 
win with their last victory coming 
in November 2021.

The defeat to Feyenoord leaves 
Sparta Rotterdam second from 
bottom in the 18-team league 
table on 14 points.

Nigerian international,Odion Ighalo, 
scored as Al Hilal came from a 
goal down to hammer  hosts and 
fellow Asian side Al Jazira 6-1 in 
the 2021 FIFA Club World Cup 
holding in UAE.

 Ighalo's Al Hilal will now meet 
European champions Chelsea in 
the semifinal on Wednesday.

Elsewhere, Egyptian giants Al 
Ahly defeated Monterrey 1-0 to 
set up a FIFA Club World Cup 
semi-final against Palmeiras.

Mohamed Hany's 53rd-minute 
strike saw off the Mexican side at 
the Al Nahyan Stadium in Abu 
Dhabi.

Al Ahly, without several Egypt 

players who were on duty at the 
Africa Cup of Nations in Cameroon, 
will face Brazilian team Palmeiras 
on Tuesday at 16:30 GMT.

The Blues, who beat Plymouth 
in the FA Cup fourth round on 
Saturday, will fly out without boss 
Thomas Tuchel after the German 
tested positive for coronavirus.

The Club World Cup features 
the winners of the continental cups 
in FIFA’s six confederations and 
the league champions from the 
United Arab Emirates.

The tournament was due to 
be played in Japan in December 
but was postponed and moved 
to the UAE.

Remo Stars are back on the 
top of the ladder in the Nigeria 
Professional Football League after 
their 1-0 defeat of Shooting Stars 
in Ikenne yesterday. 

The win did not just shoot the 
team back to the top, Remo Stars 
remain the only undefeated team 
in the NPFL after 11 matchdays. 

The clash in Ikenne was not 
without incidents as fans of both 
clubs inflicted wounds on each 
other with dangerous weapons.

While Remo Stars won the ‘Star 
War’ in Ikenne, the ‘United Battle’ 
at the New Jos Stadium did not 
go the way of Rivers United as 
they unexpectedly slumped to 
a 1-0 defeat at Plateau United. 

The goal that tumbled Rivers 
United from the summit was 

scored by Akila Jesse Jidima in 
the 32nd minute. 

Remo Stars at the time of 
Plateau United’s goal had found 
themselves in the third position as 
the Jos side had moved to number 
two on the log. 

Great thanks to Junior Nduka 
whos scored from a 61st minute 
free kick. 

In Uyo, Dakkada found 
comfort in returning to their 
home ground as Musa Bashiru’s 
late goal helped the team to a 
lone goal victory against visiting 
Kano Pillars. 

The striker who came on as 
a second half substitute had 
latched onto a rebound after 
Pillars goalkeeper Joshua Enahalo 
failed to parry Unwana Asuquo’s 

Osimhen Scores as Napoli Climb to Second, Ebuehi Sees Red

Okoye Concedes Four Goals 
on Return to Sparta Rotterdam 

Ighalo on Target as Al Hilal 
Set up Chelsea Clash

NPFL: Remo Stars Back on Top, Win Star War 

Femi Solaja  

Nigerian international, Victor 
Osimhen, justified his first start 
since November as he scored one 
of Napoli’s goals in the 2-0 defeat 
of Venezia yesterday as the former 
Italian Serie A champions climbed 
to second on the log.

Mask-wearing Osimhen 
fired Napoli into the lead with 
a beautiful header on 59th minutes 
while Andrea Petagna consolidated 
the points in the 100th minute.

Osimhen could have had 
another as he struck the post in 
the first half.

Napoli now have 52 points from 
24 matches, same as AC Milan, but 
they enjoy a better goals difference. 
They are a point behind leaders 
Inter Milan.

Osimhen now have six goals 
in the Italian topflight league.

The afternoon fixture was  

pile driver off a free kick from 25 
yards to safety, in the 85th minute. 

In Akure, Sunshine Stars could 
not glitter as they were dimmed 
1-0 by visiting Enyimba. Victor 
Mbaoma’s 46th goal was all the 

invading Elephants needed to 
trampled on the Sunshine Stars. 

MFM continued their 
unimpressive run this season 
as they were held to a goalless 
draw at home by Akwa United. 
In Ilorin, Kwara United defeated 
Lobi Stars 1- 0 to place fifth on 
the log. Samad Kadiri scored the 
goal in the 72nd minute. 

Niger Tornadoes beat Katsina 
United 2-1. Ahmad Liman shot 
the home side ahead in the 20th 
minute before Shamusideen 
Hashim doubled the lead five 
minutes lated. Just before half 
time, Sani Faisal pulled a goal back 
for the visiting Katsina United. 

Enugu Rangers salvaged a 
point as they held host team, 
Wikki Tourists to a goalless draw. 
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winger twice created chances for 
Mane with crosses from the right 
flank, but both times the ball had 
just too much pace for the latter 
to capitalise. 

The Pharaohs had their first shot 
on target in the 28th minute, and 
unsurprisingly it was Salah who 
had the attempt, weaving his way 
past a couple of challenges before a 
low effort which was comfortably 
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MISSILE
Gov Wike to Politicians

“The day the South will speak, Nigeria will shake. We believe in the unity of the 
country, but nobody can threaten us.  Nobody should threaten us. No amount 
of gang up can make PDP give somebody who wants to run for the interest of 
some big men and not for all Nigerians. Anybody who wants to be a candidate 
of PDP must be for the interest of Nigerians” – Rivers State Governor, Nyesom 

Wike, lending his voice for power shift  to the South, for unity.

S
ometime in the 1980s when the 
Reverend Jerry Falwell’s right-wing, 
evangelical Moral Majority was 
making waves in the US, Dr. Haruna 
Sanusi gave me an American 

newspaper article apparently penned by 
a liberal opponent of the movement. It 
was titled “Moral Majority is neither.” It 
said the movement was neither moral nor 
a majority. 

In the wake of last week’s coup attempt 
in Guinea Bissau from which President 
Umaro Sissco Embalo just managed to 
survive, many writers in Nigeria and 
around Africa were saying that “African 
democracy is in trouble.” Is it? Western-style 
liberal democracy, such as we practice it in 
Africa, is neither African nor democratic. In 
other words, African democracy is neither.

Guinea Bissau has had nine successful 
coups since 1974. Its foiled coup was 
preceded in recent times by a successful 
coup in Guinea, two successful coups each 
in Mali and Burkina Faso, a coup-like 
occurrence in Chad, and a still-unfolding 
coup in Sudan. There was another coup 
in Niger Republic ten years ago. Together 
these may look like a lot of coups, but 
only to those not old enough to know the 
golden age of African coups from the 1960s 
to the 1990s. 

In December 1986, former Tanzanian 
President Mwalimu Julius Nyerere spoke 
in Lagos at the 25th anniversary celebration 
of the Nigeria Institute of International 
Affairs, NIIA. I watched his speech live 
on NTA from my hospital bed, where I 
was nursing a broken thigh. Mwalimu said 
there had been 69 successful military coups 
in Africa up until that time, beginning 
with the overthrow of Togo’s President 
Sylvanus Olympio in January 1963. I jotted 
the information in my bedside notebook. 
Over the next several years, I updated it 
whenever I heard of a coup anywhere in 
Africa.

Only a few months after Mwalimu spoke, 
Burkina Faso’s wildly popular President 
Thomas Sankara was killed in a coup that 
caused consternation all over Africa. Even 
French President Francois Mitterrand said 
when he heard of Sankara’s killing, “What 
a waste!” Sankara attended an ECOWAS 
meeting in Abuja shortly before that coup. 
When West African leaders emerged from 
the International Conference Centre, the 
large crowd of Nigerian spectators broke 
into a wild shout of “Sankara! Sankara!” 
Not surprisingly, rumours soon followed 
that jealous ECOWAS leaders had a hand 
in his murder.

Three months later, 84-year old President 
Habib Bourguiba of Tunisia was overthrown 
in a coup by his premier, Zin Abdine Ben 
Ali. One Pan-African magazine said at the 
time that Bourguiba did not even know 
that he was overthrown. As president he 
used to sleep for 15 hours a day! Six years 
later in 1994, a similar thing happened in 
Malawi. President Dr. Hastings Kamuzu 

African Democracy is Neither
What should be the ideal ECOWAS and 

AU response to coups? Shouting from 
rooftops about the sanctity of African 
democracy may be of no use because it is 
neither. Right now, ECOWAS/AU response 
is a mixed bag of condemnations, demand 
for restoration of toppled rulers, suspension 
from membership, sanctions, or sometimes, a 
demand for a quick restoration of democratic 
rule. If the victim country is small enough, 
such as Gambia, ECOWAS even dispatched 
a military force to chase out sit-tight Yahya 
Jammeh. If the country is big with a large 
military however, they tarry awhile. Who, 
for instance, can send a military force to 
Egypt to restore democratic rule? 

It means the rules cannot be uniformly 
applied everywhere. Some situations certainly 
call for a nuanced response. When ECOWAS 
demanded the restoration of Sierra Leone’s 
President Ahmed Tejan Kabba in 1996, one 
analyst complained on a BBC program 
that the regional body and international 
groups had not demanded the restoration to 
power of Gambia’s toppled President Dauda 
Jawara in 1994. Kabbah’s Foreign Minister 
Joe Blell, who was on the program, said, 
“Jawara was in power for 33 years. How 
can anyone demand that he be restored?”

The same thing happened when 
Mauritania’s semi-literate President Sidi 
Ould Cheikh Abdallahi was overthrown in 
2008. Rather than demand for his restoration 
to power to complete his mandate, the 
UN and US called on the military rulers 
to hasten a return to democratic rule!

One of the biggest ironies of the current 
situation is that some of the coups are 
popular among the people. Many people in 
Guinea welcomed Conde’s overthrow. The 
soldiers even put him in a bus and drove 
round Conakry so that he will see how 
happy people were with his overthrow. In 
Mali too, many people welcomed Ibrahim 
Babacar Keita’s overthrow. In Burkina Faso, 
we also saw pictures of people hailing the 
soldiers even while the coup was unfolding. 
In the latter two cases, it was all due to the 
inability to defeat Jihadist insurgencies. Even 
more than corruption, nothing discredits 
democracy quite as much as insecurity. 

ECOWAS, AU and UN could do better 
to intervene in national crises situations 
before matters reach breaking point. In the 
olden days, OAU operated on the principle 
of non-interference in the internal affairs of 
member states. OAU never condemned any 
coup, however violent, but AU has since 
changed the principle to peer review and 
holding member states to certain standards. 

Anyone could see that countries such as 
Mali, Burkina Faso and Guinea were sitting 
on kegs of gun powder even before the 
explosions came. In some cases, military 
intervention works just fi ne. I am thinking 
of Chad. If the “constitution” had been 
followed and the Senate President, instead 
of slain President Idris Deby Itno’s son, had 
taken over after the president’s death, who 
knows if Chad could have held together? 

President of Guinea-Bissau, Umaro Embalo
Banda, probably the most neo-colonial 
of all African rulers, did not even know 
when Malawi soldiers toppled him, being 
96 years old and totally senile. 

The defunct West Africa magazine 
interviewed Banda in 1985 and asked him 
why, 25 years after independence, all his 
country’s Permanent Secretaries were British 
expatriates. He said, “Our civil servants 
should be patient! They should wait until 
they gather the right experience!” Maybe 
Banda was right, considering what has 
happened to Nigeria’s civil service. We 
should consider importing permanent 
secretaries from Westminster. 

The recent coups in Guinea, Mali, Burkina 
Faso, Chad and Sudan were bloodless for 
the most part. In four cases the rulers 
were shoved aside and detained, which 
was why ECOWAS could demand their 
release and restoration to power. In the 
old African coups, how many ousted 
rulers survived, for you to demand their 
restoration to power? Bloodless coup was 
such a novelty in Africa that in his fi rst 
post-coup speech in July 1975, General 
Murtala Mohammed said, “This change 

has been carried out without bloodshed 
and we intend to keep it so.”

The bloodiest African coups of that era 
took place in Nigeria [1966], Ethiopia [1974], 
Ghana [1979] and Liberia [1980]. Let’s skip 
the Nigerian example, which is still very 
painful around here.  The day after Emperor 
Haile Selassie’s overthrow, some Nigerian 
newspapers had the headline “Bloodbath 
in Ethiopia” because 60 of his top offi cials, 
including the Prime Minister and cabinet 
ministers, were lined up and shot. In Ghana 
in 1979, Flight Lt Jerry Rawlings lined up 
at the beach and shot three former Heads 
of State, Generals Akwasi Afrifa, Ignatius 
Kutu Acheampong and Fred Akuffo. In 
Liberia, President William Tolbert, who at 
the time was Chairman of the Organisation 
of African Unity [OAU], precursor of AU, 
was tied up at Monrovia beach and shot 
alongside many of his ministers.

Then, as now, most African coups took 
place in West Africa. African countries that 
never had a military coup include Kenya, 
Tanzania, Zambia, Mozambique, Angola, 
Botswana, Lesotho, Swaziland, Namibia, 
Senegal, Cameroon and Morocco. Let’s 
qualify that a bit. In 1982, Air Force offi cers 
attempted a coup in Kenya, and President 
Daniel arap Moi announced that he would 
have dealt more severely with them if not 
because he was the OAU Chairman that 
year. 

In the olden days, the reason most 
often given by soldiers after each coup 
was corruption by the toppled regime. 
Many of the coups took place against 
fellow military rulers, or against civilian 
rulers who nevertheless came to power 
violently, such as Hissene Habre in Chad 
and Charles Taylor in Liberia. These days, 
the reasons for coups vary from country to 
country. The overthrow of Sudan’s President 
Omar Hassan al-Bashir was because of his 
sit-tightism since 1989, when he overthrew 
Sadiq el-Mahdi. Same thing with President 
Alfa Conde of Guinea, who was doing 
a “third term”. In Mali and in Burkina 
Faso however, it mostly had to do with 
frustration following the inability to defeat 
Jihadist insurgencies. Or so the coupists said. 
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