
Vinhomes JSC
1Q2019 Financial Results

23 April 2019

where happiness lives



Company Disclaimer
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IMPORTANT: The information contained herein is preliminary and subject to change without notice, its accuracy is not guaranteed, has not been independently verified and may not contain all

material information concerning Vinhomes Joint Stock Company (the ñCompanyò)and its subsidiaries (the ñGroupò). You should not rely upon it or use it to form the basis for any investment

decision or commitment whatsoever.

None of the Company, its shareholders, or any of their respective affiliates, directors, officers, employees, agents, advisers or any other person makes any representation or warranty (express or

implied) or accepts any responsibility or liability for the accuracy or completeness of this presentation or any or all of the information in this presentation or otherwise made available. It is not the

intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Group. No part of this

presentation shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Further, nothing in this presentation should be construed as constituting legal,

business, tax or financial advice. You should conduct such independent investigations and analysis of the Group as you deem necessary or appropriate in order to make an independent

determination of the suitability, merits and consequences of investment in the Company.

This presentation contains ñforward-looking statementsò. These forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond the Companyôscontrol

and all of which are based on managementôscurrent beliefs and expectations about future events. Forward-looking statements are sometimes identified by the use of forward-looking terminology

such as ñbelieveò,ñexpectsò,ñmayò,ñwillò,ñcouldò,ñshouldò,ñshallò,ñriskò,ñintendsò,ñestimatesò,ñaimsò,ñtargetsò,ñplansò,ñpredictsò,ñcontinuesò,ñassumesò,ñpositionedòor ñanticipatesòor the

negative thereof, other variations thereon or comparable terminology. These forward-looking statements include all matters that are not historical facts. Forward-looking statements are not

guarantees of future performance. These forward-looking statements speak only as at the date of this presentation, and none of the company, its shareholders, or any of their respective affiliates,

directors, officers, employees, agents, advisers or any other person undertakes to update or revise any forward-looking statements as a result of new information or to reflect future events or

circumstances.



Key Messages
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Market updates 1Q2019

ÅSupply of new real estate products in Hanoi increased while supply in HCMC decreased due to tightening regulation which slowed down the approval process.

ÅThere was an upward trend in price levels in both Hanoi and HCMC, especially in HCMC as limited supply led to price increase across all segments.

ÅProgress on infrastructure projects continues to increase connectivity for Vinhomes projects.

ÅReal estate was the 2nd biggest recipient of FDI only after Manufacturing.
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Product brand restructuring

ÅIn March 2019, Vinhomes announced the restructuring of its products into two brands ïVinhomes (for middle and high-income customers) and Happy Town (for 

lower-income customers).

ÅThe Vinhomes brand will now consist of three product lines: Vinhomes Sapphire, Vinhomes Ruby and Vinhomes Diamond.

ÅThe rebranding exercise allows Vinhomes to market its mega projects to a broader set of customers: from the mid- to high-end segments.
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Institutional Sales Department established and block trade closed for Vinhomes Me Linh

ÅIn March 2019, Vinhomes established the Institutional Sales Department which handles bulk/block sales and project transfers with institutional buyers. The team 

organized roadshows in Japan and Korea in March 2019 and received very strong interest from domestic and international buyers.

ÅIn 1Q2019,Vinhomes closed a block sales deal of the Vinhomes Me Linh project in Hanoi.
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Robust pre-sales outlook for FY2019 and beyond

ÅVinhomes plans to launch various projects in 2019, including key projects such as Vinhomes Grand Park

ÅThe mega projects, Vinhomes Long Beach Can Gio, is under master planning and targeted to launch in 2020
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1Q2019 at a Glance

Note: Based on Vinhomes JSC VAS 1Q2019 consolidated unaudited financial statements. (1) Include revenues of VND4.8 tn from Vinhomes projects & VND2.3 tn from BCC projects. BCC projects include: Vinhomes Imperia, Vinhomes The Harmony, Vinhomes Dragon Bay and Vinhomes 

Star City Thanh Hoa. They are held by Vingroup, where Vinhomes has an exclusive right to develop, market and receive 99% Profit, and the owners receive 1% Profit. Vinhomes recognizes its BCC distribution as Finance Income. (2) Represents gross profit of property sales only. 

Include VND1.0 tn from Vinhomes projects, VND 1.2 tn from BCC projects. (3) Estimated pre-sale under SPAs and pre-sale bookings under deposits; # unit rounded to nearest ó000. (4) Bulk sale deal of Vinhomes Me Linh project under shares transfer transaction
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New Pre-sold and 

Deposits secured(3)

Revenue from 

Property Sales(1)

1Q2019

VND 

7.2 tn

5,452

units

1Q2019

-60% yoy

Gross Profit(2)

New Bookings & 

Unbilled Bookings(3)

1Q2019

VND 

2.2 tn

VND 

12.1 tn

74.5 tn

1Q2019

-58% yoy

Block sale(4)

Profit after Tax & 

Minority Interest

VND 

2.5 tn

1Q2019

VND 

1.5 tn

1Q2019

-35% yoy

1Q2018

VND 

17.9 tn

1Q2018

VND 

5.4 tn

VND 

3.9 tn

1Q2018

688

units

1Q2018 1Q2018

New

Unbilled692% yoy

VND 

7.6 tn

64.2 tn



Operational Updates

where happiness lives



Operational Highlights of 1Q2019
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Management team updates2

Establishment of new Institutional Sales Division3

Overseas roadshows for institutional buyers4

Product brand restructuring1



Brand Restructuring
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In Mar 2019, Vinhomes

announced its product brand

restructuring. Vinhomesôproducts

have been restructured into 2

brands only: Vinhomes and

Happy Town. Vinhomes brand will

consist of 3 product lines:

Vinhomes Sapphire, Vinhomes

Ruby and Vinhomes Diamond.

ÅMega projects previously

named VinCity are now

renamed as Vinhomes

ÅThree mega projects

(Vinhomes Ocean Park,

Vinhomes Sportia and

Vinhomes Grand Park) will be

developed into world-class

mega cities

ÅThere will be distinct sections

in mega projects for Vinhomes

Sapphire, Ruby and Diamond

apartment, each marketed in

distinct phases

ÅFor smaller projects, each will

be marketed within one

product line to better address

the target market

Vinhomes

Vinhomes

brand

Happy Town

brand

Vinhomes Ruby Vinhomes DiamondVinhomes Sapphire

Brand positioning / 

Target segment

Mass segment

ÅYoung and savvy home buyers

High-end

ÅYoung affluent families looking for a 

modern, well-equipped and quality living 

environment

Best-in-class

ÅHigh net worth clients seeking the most 

privileged living standards

Price ($/sqm) Å~1,200 ï1,600 Å~1,600ï2,100 Å~2,100 upwards

Reference projects ÅPreviously VinCity projects such as 

VinCity Ocean Park, VinCity Sportia

ÅVinhomes Green Bay

ÅVinhomes Times City

ÅVinhomes Golden River

ÅVinhomes Landmark 81



Å Ms. Dao Thi Thien Huong was 
appointed Standing Deputy CEO
in Jan 2019

Å Before joining Vinhomes, Ms. 
Dao Thi Thien Huong was a 
Partner and Deputy CEO of 
Consultancy at PwC (Vietnam) 
from 2012 to 2018 and CFO at 
Sovico Group and VietJetAir from 
2008 to 2012

Å Ms. Dao Thi Thien Huong 
graduated with an MBA degree
from the University of Kentucky
in the United States.

Management Team Updates
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Å On Feb 28, 2019, Ms. Nguyen 
Dieu Linh assumed the position 
of Chairwoman of Vinhomesô 
Board of Directors

Å Ms. Dieu Linh was previously the 
Vice Chairwoman and CEO of 
Vinhomes

Å She has worked at Vingroup for 
more than 15 years and is 
currently the Groupôs Vice 
Chairwoman. 

Å Ms. Luu Thi Anh Xuan was 
appointed as Vinhomes CEO on 
Feb 28, 2019

Å Prior to her recent appointment, 
she was Director of Vinhomes 2 
Real Estate Trading Co., Ltd. 
from 2014 to 2017, Deputy CEO 
of VPBank from 2012 to 2014
and Deputy CEO of 
Techcombank from 2007 to 2010

Å Ms. Luu Thi Anh Xuan graduated 
from Henley Management 
College, U.K., with a Master's 
degree in Business 
Administration.



1Q2019 Major Sales Activities
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PROJECT TRANSFER OF VINHOMES ME 

LINH

ÅTotal area: 34.8 ha

ÅComponents: villa

ÅTarget ASP: VND 40mm/ sqm NSA 

ÅTarget launch date: May 2019

ÅSold 91.48% stake in Prime Lands JSC, 

development vehicle of Vinhomes Me Linh project 

and recognized gain of VND 1.5 trillion under 

finance income

BLOCK SALES STRATEGY FOR MEGA 

DEVELOPMENTS

ÅBlock sales strategy to be adopted along side 

retail sales, especially in mega developments

ÅVinhomes will focus on master planning, 

attracting sub-developers and institutional 

investors, into mega projects

ÅBlock sales will help to shorten development 

cycle and provide more options to home buyers

INSTITUTIONAL SALES

ÅIn March 2019, Vinhomes established the 

Institutional Sales Department which handles 

bulk/block sales and project transfers with 

institutional buyers. 

ÅThis initiative results from strong interests 

expressed by many domestic and foreign 

investors (including Singapore, Korea and Japan) 

in large quantities of Vinhomesô products.

ÅThe team conducted several overseas roadshows 

in Japan, Korea and received strong interest from 

institutional buyers in these countries.


