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Company Disclaimer
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IMPORTANT: The information contained herein is preliminary and subject to change without notice, its accuracy is not guaranteed, has not been independently verified and may not contain all

material information concerning Vinhomes Joint Stock Company (the ñCompanyò)and its subsidiaries (the ñGroupò). You should not rely upon it or use it to form the basis for any investment

decision or commitment whatsoever.

None of the Company, its shareholders, or any of their respective affiliates, directors, officers, employees, agents, advisers or any other person makes any representation or warranty (express or

implied) or accepts any responsibility or liability for the accuracy or completeness of this presentation or any or all of the information in this presentation or otherwise made available. It is not the

intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Group. No part of this

presentation shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Further, nothing in this presentation should be construed as constituting legal,

business, tax or financial advice. You should conduct such independent investigations and analysis of the Group as you deem necessary or appropriate in order to make an independent

determination of the suitability, merits and consequences of investment in the Company.

This presentation contains ñforward-looking statementsò. These forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond the Companyôscontrol

and all of which are based on managementôscurrent beliefs and expectations about future events. Forward-looking statements are sometimes identified by the use of forward-looking terminology

such as ñbelieveò,ñexpectsò,ñmayò,ñwillò,ñcouldò,ñshouldò,ñshallò,ñriskò,ñintendsò,ñestimatesò,ñaimsò,ñtargetsò,ñplansò,ñpredictsò,ñcontinuesò,ñassumesò,ñpositionedòor ñanticipatesòor the

negative thereof, other variations thereon or comparable terminology. These forward-looking statements include all matters that are not historical facts. Forward-looking statements are not

guarantees of future performance. These forward-looking statements speak only as at the date of this presentation, and none of the company, its shareholders, or any of their respective affiliates,

directors, officers, employees, agents, advisers or any other person undertakes to update or revise any forward-looking statements as a result of new information or to reflect future events or

circumstances.



3Q2019 Key Messages
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Notable marketing activities in 3Q2019

ÅOfficial opening of the Japanese Garden at Vinhomes Smart City (Hanoi) in September 2019 with monthly sales doubled

ÅContinued weekly festivals at Vinhomes Ocean Park (Hanoi)

ÅRoadshows organized in Japan and Korea to introduce Vinhomes Grand Park to overseas investors
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Restructuring and land bank replenishment

ÅVinhomesô interest in Vinhomes Grand Park increases to 90%

ÅVinhomes Hoc Mon, HCMC (~ 200ha) added to land bank 
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Continued bulk sales momentum

ÅDeposit agreements signed for 5 blocks of Vinhomes Smart City with a domestic developer and 21 blocks of Vinhomes Grand Park with an 

international developer, targeting to complete in 4Q2019

ÅRevenue recognized from 3 bulk sales transactions in Vinhomes Ocean Park and Vinhomes Smart City
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Sales performance in Vinhomes Grand Park

ÅVinhomes Grand Park project officially launched at the beginning of July 2019

ÅTotal of ~10,000 high-rise units launched and sold out within 2 weeks

ÅPreparing for new marketing activities in 4Q to keep the presales momentum

1
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3Q2019 and 9M2019 at a Glance

3Q2019 3Q2018 YoY% 9M2019 9M2018 YoY%

26,900 units 1,200 units 46,000 units 3,100 unitsp 2,142% p 1,384%
New Pre-sold and Deposits 

Secured (1)(2)

VND 35.7 tn VND 8.0 tn VND 66.6 tn VND 24.0 tnp 346% p 177%New Bookings (3)

VND 82.0 tn VND 47.7 tn VND 82.0 tn VND 47.7 tnp 72% p 72%Unbilled Bookings (3)

VND 9.2 tn VND 6.4 tn VND 23.4 tn VND 18.7 tnp 44% p 25%
Gross Profit from Property 

sales (4)

VND 15.5 tn VND 12.9 tn VND 48.5 tn VND 52.7 tnp 20 % q 8%
Revenue from Property 

Sales (4)

Note: Based on Vinhomes JSC VAS 3Q2019 unaudited consolidated financial statements. (1) Including retail and retail -equivalent units from bulk sales transaction (2) Estimated pre-sale under SPAs and pre-sale bookings under deposits; # unit rounded to nearest ó00. (3) Including retails and bulk sales transaction value  (4) Including Vinhomes Projects and BCC 

projects

VND 5.5 tn VND 3.9 tn VND 15.3 tn VND 11.9 tnp 42% p 29%
Profit after Tax & Minority 

Interest



Moving into 4Q2019
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ÅVinhomes Ocean Park: to launch of c.4,000 units of Sapphire and Ruby

ÅVinhomes Smart City: to launch c.5,000 units of Sapphire and Ruby and first 

time launch of Diamond luxury product line expected in 4Q2019

ÅVinhomes Grand Park: to launch ~ 600 shop houses

ÅTo launch Vinhomes Symphony and the low-rise component in Vinhomes 

Wonder Park (Dan Phuong)

Launches(1)ï

3 mega cities 

continue to be 

the focus

1

Expected delivery 2

Hanoi: 

ÅHigher primary pricing by year end 2019 for both high and mid-end segments

ÅNew high-end and luxury launches expected

HCMC: 

ÅDrop in new launches is expected to lead to positive sales performance across all 

segments

ÅPrimary pricing expected to increase 5-10% YoY on average

Market 

conditions(2)
3

Note: (1) Subject to regulatory  approv als and market conditions. (2) Source: CBRE

ÅVinhomes Star City Thanh Hoa, Vinhomes Imperia are the main projects to be 

delivered in 4Q2019 for retail home buyers

ÅDelivery of 5 wholesale blocks of Vinhomes Smart City
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Recent market developments
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Hanoi ïsupply and demand (retail sales only)

Hanoi ïpricing

Source: CBRE

Luxury: > US$4,000 psm; High End: US$2,000 - $4,000 psm; Mid End: US$1,000 - $2,000 psm; Affordable: < US$1,000 psm (exclude VAT and quote on NSA)

Launched units: ~26,800

+37% yoy

Sold units: ~21,100

+21% yoy

Affordable
Further expansion 

with stable pricing

High-end
+4.3% YoY primary 

pricing

(1) (1)

4.3% y-o-y 3.4% y-o-y 2.5% y-o-y
Q3 Update

High-end Mid-end Affordable
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Market Summary for 9M2019

HCMC ïsupply and demand (retail sales only)

Q3 Launched units: 13,386

HCMC ïpricing

Primary price increase 

across all segments

Driven by Vinhomes

Grand Parkôs Supply

Q3 Sold units: 13,072

Luxury: > US$4,000 psm; High End: US$2,000 - $4,000 psm; Mid End: US$1,000 - $2,000 psm; Affordable: < US$1,000 psm (exclude VAT and quote on NSA)
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Q3 Update
17% y-o-y 5% y-o-y

+213% yoy

+107% yoy

2% y-o-y

Luxury

10% y-o-y

High-end Mid-end Affordable



Vinhomesô Continued Dominance in Vietnamôs Residential Market
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Market share increased by 4 percentage points thanks to the new launch of Vinhomes Grand Park with extremely high absorption rate.

33% (1)

Market share held by Top 5 

Developers (2016 ï9M2019)

40%(2)

Residential market share in Vietnam across the 

premium segment (2016 ï9M2019)

22%(1)

Residential market share in Vietnam across ALL 

segments (2016 ï9M2019)

Vinhomes
22%

Hung 
Thinh 
Corp.

4%

Dat Xanh 
Group

3%

Novaland
2%

Vihajico
2%

Others
67%

Vinhomes
67%

Hung 
Thinh 
Corp.

13%

Dat Xanh 
Group

8%

Novaland
6%

Vihajico
6%

Vinhomes
40%

Keppel 
Land
6%

Phu My 
Hung
4%

Tan 
Hoang 
Minh

3%

Novaland
3%

Others
44%

Source: CBRE report as of  Q3 2019

Note: (1) Based on accumulated sold units across all segments in Vietnamôs residential market between 2016 to 9M 2019, only  includes retail sales. (2) Based on accumulated sold units in the high-end and luxury  condominium segments in Vietnam between 2016 to 9M 2019
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Operational Updates



Operational Highlights of 3Q2019
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Continued marketing campaigns showing positive results2

Development status of mega-city projects3

Pre-sales momentum continues1

Delivery progress of launched projects4
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Annual pre-sales (VND trillion) (1)(2) Pre-Sale NSA (mm sqm) (1)(2)

Breakdown by launched year

27.7 60.8 79.3 82.0

Unbilled bookings

69.8 47.7

Pre-Sales Momentum Continues
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Note: (1) Estimated pre-sale under SPAs and pre-sale bookings under deposits (2) Including retails and bulk sales transaction value.



3Q2019 Key Marketing Events
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Series of new events were held at Vinhomes Ocean Park to attract home buyers, expect to boost sales for the new launch of 

Ruby and Diamond products

×Continued weekend beach parties: c. 7,200 visitors

×Floating lantern festival: thousands of visitors

×Mid-autumn festival: c. 6,000 visitors attended over 2 days

×Lucky draws for previous buyers



3Q2019 Key Marketing Events (continued)
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Launch of Japanese Garden at Vinhomes Smart City
Organize roadshows in Japan and Korea to introduce Vinhomes 
Grand Park to overseas investors

×On 14 Sep, a Japanese Garden of 6.1 ha was opened at 

Vinhomes Smart City urban area

×Over 6 event days, a total of 24,000 visitors attended

×Nearly 800 units sold in 2 weeks only

Vinhomes continues to organize events to attract new customers as well as to show gratitude to previous buyers



Development status - Vinhomes Ocean Park, Hanoi
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As of September 2019

Project size area Å420 ha

Construction start date ÅOctober 2018

% construction 

completion

Å30 Sep 2019: 26%

ÅEstimated 31 Dec 2019: 32%

ÅExpected delivery start: 

1Q2020

Project infrastructure ÅNearly completed

High-rise component ÅThe Sea zone: Built up to 19 ï24 floor/28 floor

ÅThe Park zone: Built up to 26 ï28 floor/28 floor

Amenities ÅVincom Mega Mall built to 4 of 5 floors

ÅCentral lake completed. Salt lake is under construction.

Take-up rate ÅSPA signed and deposit secured for c.15,100 units

ÅTake-up rate: 80%



Development status - Vinhomes Smart City, Hanoi
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As of September 2019

Project size area Å280 ha

Construction start date ÅNovember 2018

% construction 

completion

Å30 Sep 2019: 19%

ÅEstimated 31 Dec 2019: 22%

ÅExpected delivery start: 

3Q2020

Project infrastructure ÅMain road completed. Other road will be completed based on progress of each area.

High rise component ÅS1: built up to 19th floor/35 floor, S2: 24th floor/35 floor, S3: 11th floor/38 floor

Amenities ÅJapanese garden and Picnic area completed

ÅVMM is in the completion progress. 

ÅVinschool built to 2nd floor. 

Take-up rate ÅSPA signed and deposit secured for c.10,900 units

ÅTake-up rate: 76%


