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Vinhomes Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Vinhomes Jgill !t9gf Company ('the^ 
_C_ompany"), 

previously known as Hanoi Southern City
Development JSc ('Hanoi southern JSc"), is a'joini stock company estabrished in Vietnam in
accordance with the Business Registration certificate No. 0103022741 issued by tn" i"n"i
P"pgllgl gl l"nning and Investment on 6 March 2008 and the Enterprise Registration certificateNo 

9j,02671977.d€ted s AugJst 2010 on registration ofa sharehording company. In accordance withI''e rv"' amen0ed Enterprtse Registration cerlillcate dated 2 February 20 19, Hanoi southern JSC has
cnangeo rts Dusrness name to vinhomes Joint-stock company. The company subsequenfly arsoreceived.amended Enterprise Registration certiticates with it'e tile z6'n ameironient oated oo lrf"i.t,zur v as Ine tatest.

The.cu'e-nt principar activities of the company ale to deverop rear estate property for sare, provideleasing of oftices, render rear estate management ana retltli s-e-rvices, provide generar contractorservices, consurting and designing construc'iion seruices, iupe.isifn ano construction managementservtces.

nirffl:?H't"ffi: ofiice is located at No. 458, l\4inh Khai street, vinh ruy ward, Hai Ba rruns

il,:%?;f"lt" 
is the Company's parent. Vingroup JSC and its subsidiaries are hereby referred to as

MANAGEMENT BOARD

Members of the Management Board during the period and at the date of this report are:
Ms. Nguyen Dieu Linh
Mr. Pham Nhat Vuonq
Mr. Nguyen Viet euaiq
Ms. Cao Thi Ha An
Mr. Varun Kapur
Mr. Mueen Uddeen

Mr. Pham Khoi Nguyen
Ms. Doan Thi Thu Mai
Ms. Le Thi Duyen

Chainrvoman
Chairman
Member
Member
Independent member
Independent member

Appointed on 28 Februarv 2019
Resigned on 28 February 2O.tg

SUPERVISORY BOARD

Members of the Supervisory Board during the period and at the date of this report are:

Head of the Supervisory Board
Member
Member



Vinhomes Joint Stock Company

GENERAL I NFORMATION (continued)

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Ms. Luu Thi Anh Xuan
Ms. Nguyen Dieu Linh
Ms. Dao Thi Thien Huong
Mr. Douglas John Farrell
Ms. Nguyen Ngoc Thuy Linh
Mr. Nguyen Duc Quang
Mr. Pham Thieu Hoa
Nrs. Phi Thi Thuc Nga
Mr. Nguyen Van Trai
Mr. Pham Van Khuong

Chief Executive Officer
Chief Executive Officer
Deputy Chief Executive Officer
Depuiy Chief Executive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Oflicer
Deputy Chief Executive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Officer

Appointed on 28 Februarv 20.lg
Resigned on 28 February 2019
Appointed on 10 January 2019

LEGAL REPRESENTATIVES

The legal representatives of the Company:
> from 1 January 2019 to 5 Malcl 

1OJ9 
are Ms. Nguyen Dieu Linh, Chief Executive Officer. Mr.Nguyen van Trai, oeputy chief Executive officer a-n<i m,. pn", rrlt,"t vrong, chairman.> from 6 March 2019 to the drr. 

,:f^lh]s- l"p:^. ?re Ms..Nguyen Dieu Linh, ChaiMoman, Ms.Luu ThiAnh Xuan, Chief Executive Oftlcer and Mr. Nguyen Van Trai, Deputy Chief Executive Officer.
Ms. Le Thi Hai yen, Chief Financial Officer, is authorised to sign the accompanying financialstatements tn accordance with the Letter of Aut;o;is;iii" o"i"o d ri"rr"n zor s



Vinhomes Joint Stock Company

REPORT OF MANAGEMENT

Management of vinhomes Joint stock company ('the company') is preased to present this report
and the interim consolidated financial statements of the Company and its subsidi;ries for the thiee-
month period ended 31 March 2019.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

Management is responsible for the interim consolidated tinancial statemenls of each financial period
which give a true and fair view of the interim consoridated financiar position of the company and its
subsidiaries and of the interim consolidated results of its operations and its interim consolidaied cashflows for.the period. In preparing those interim consolidated financial statements, management isrequired to:
) select suitabte accounting policies and then apply them consisten y;) make judgements and estimates that are reasonable and prudeni;
) state whether appricabre accounting standards have been fofiowed, subject to any materialdepartures discrosed and exprained in the interim 

"onJorio"t"jin"n"iar 
statements; and) prepare the interim consoridated inanciar statement on the going concern basis unress it isInappropriate to presume that the company and its subsidiaries-wit;ontinue its busrness-.-- 

' '
[ilanagement is responsibre for ensurilg.that proper accounting records are kept which discrose, with
::.1'.?l*l:-T_.yr."cy at any time,.the interim consotidated financiai posrtron of the Company and itssuDsrdtanes and to ensure that the accoulllg. 

f""9lg. cornply*itt ti]e 
"pptied 

accounting system. tt
:,_?l1o_1"-.,oon:'9'" 

for safeguarding rhe assets.of the Company and rts subsidiaries and hence forrakrng reasonabre steps for the prevention and detection of fraud ano other inegularities.

Management confirmed that it has complied with the above requtrements in preparing theaccompanying interim consolidateO nnanciai statement".'- 
---'" '

STATEiIENT BY MANAGEMENT

Management does hereby state that, in.its.opinion, the accompanying interim consoridated financialstarements give a true and fair view oJthe inieri. .""r"'ir"i.innJn.,", por,r,on of the companv asiil ffiT;:ffi::;:ll; ij;j'j? :9t:"lioateo resuris oi its 
"p","ii""" 

;.0 it" i"i"ii, #"5ii jtJj
vretnamese Enterprise Accountinolilll ]i i."i"t9".t:e with vietnamese. n".ornting siino"-rot
ano presentaiion Jiili;;ilH"YiJ:i:rTljffijn[Bfl::Llirements rerevant to tn" p'+.iii[-,i

Hanoi, Vietnam

22 Aptil 2019



Vinhomes Joint Stock Company

INTERIM CONSOLIDATED BALANCE SHEET
as at 31 March 20'19

BOla.DN/HN

VND

Code ASSEIS A/ofes 31 March 2019 31 December 2018

100

110
11'l
112

120
123

130

131

132

135

136

137

140
'| 41
't49

150
'151

152

153

'155

I

I 
A. cuRRENr ASSETS

I

I t. Cash ana cash equivalena
I 1. Cash
| 2. Cash equivalenls
I

I ll. ShorT-tem lnvestments
| 1. Held-to-maturiiy

j investments

I lll. Cunent accounts
| rccelvabte

I 1. Short-term trade

I receivables

| 2. Short-term advances to
I suppliers

| 3. Short{erm toan

I receivables

I 4. Other short-term
I receivables

I 5. provision for doubtful

I short-term receivables

I M. lnventories
I 1. Inventories

J 2. provision for obsolete

i Inventories

lv, othar cunent assei6
I 1. Short-term prepaid
j expenses

J 2. Vatue-added tax
I deductibte

I 3. Tax and other
I receivables from the
I Strro

e. 6iie-r current asset"

6.1

6.2

7

o

96,614,245,780,09

2,387,016,056,82
1,381,145,632,23
1 ,005,870,424,59

831,024,056,99,

E31,024,056,991

17,303,771,369,74:

9,370,073,582,15{

3,953,618,6s3,s1r

2,846,524,106,33C

31,250,333,826,772

(1 16,778,799,033)

36,886,776,624,018
37,010,301,533,186

(123,524,909,168)

9,205,657,672,510

1,791,695,410,681

762,675,517,418

138,958,556,6.19
6,512,328,187 ,792

10

11

20

20
't2

91,202,543,545,647

3,515,372,453,072
2,695,195,180,365

820,177,272,707

1,009,404,569,232

1,009,404,569,232

43,356,143,612,198

7 ,144,805,092,954

2,552,553,7 52,942

4,527 ,857 ,439,663

29 ,241 ,296 ,067 ,036

(110,368,740,397) 
]

36,558,425,g5s,296|l
37,065,228,524,079 

|

I

(206,799,565,7S3) 

ll
6,1A3J93,952,819 

il
1,005,320,832,545 

ll
119,251 ,028,829 

il
il

94,493,903,683 
il

5,244,128,187,792 ll



Vinhomes Joint Stock Company

INTERIM CONSOLIDATEO BALANcE sHEET (continued)
as at 31 March 2019

BOl a-DN/HN

220
221
222
223
227

230
231
232

240

242

250
253

B. NON-CURRENT ASSETS

t. Long-termreceivables
1. Other long-term

receivables

ll. Fixed asseb
'1. Tangibte fixed assets

Cost
Accumulated depreciafl on2. Intangible fixed assets
Cost
Accumulated amortisation

lll, lnvestnent properties
1. Cost
2. Accumulateddepreciation

lV. Long-term assets in
progness
'1. Construction in progress

V. Long-tem investments't. Investments in other
entities

2. Hetd-to-maturity
Investments

Vl. Other long,term asseb1. Long-term prepaid
expenses
Deferred tax assets
Other long-term assets
Goodwill

31,857,866,515,770

/n,&7,387,01J

40,407,387,013

217,582,0/t1,66J
172,184,800,596
197,191,143,512
(2s,006,342,916)

45,397,244,067
71,906,639,241

(26,509,395,174)

5,833,159,677,261
6,041,176,081,838
(208,016,404,574)

1E,377,4U,310,710
18,377,404,310,710

47E,312,164,507

378,632,164,507

99,680,000,000

6,911,000,931,613

495,345,954,110
r88,499,778,565

5,177 ,606,275,736
't,049,548,923,202

28,486,212,922,051

213,789,123,875

213,789,123,875

128,187,0U,268
'| 00,435,383,996
119,582,952,985
(19,147,568,989)

27,751 ,620,272
50,628,208,058

(22,876,587,786)

5,828,905,860,211
5,994,452,370,082
(165,546,509,871)

18,363,034,037,803
18,363,034,037,803

478,312,161,507

378,632,164,507

99,680,000,000

3,173,9E1,731,387

s08,583,153,143
340 ,864 ,044 ,729

1 ,543,754,158,486
1 ,080,783,375,029

28,472,112,295,867 119,688,756,467,698



Vinhomes Joint Stock Company

INTERIM CONSOLIDATEO BALANCE SHEET (continued)
as at 31 March 2019

B01a-DN/HN

LIABILITIES

Curent abilitles
'1. Short-term trade

payaDtes
2. Short-term advances

from customers
3. Statutoryobligations
4. Short-term accrued

expenses
5. Short-term unearned

revenue
6. Other short-term

payables
7, Short-term loans

N on-c u rre nt I iab i ! tties
1. Long-term accrued

expenses
2. Long-term unearned

revenue
3. Other long-term

liabitities
Long-term loans
Long{erm deffered tax
liabilities
Long-term provisions

300

310
311

312

313
315

318

319

320

330

.t.tb

337

oJ6
341

342

'19.1

20

21

22

za
24

77,716,281,439,628

54,862,053,253,340

2,7 44 ,768 ,87 1 ,98'l

21 ,844,769,716,480
2,134,452,501,008

5,786,426,436,696

498,239,732,826

't 5,527 ,549,407 ,319
6,325,846,587,030

22,851,228,186,288

324,248,441,024

1 ,671 ,161 ,69,1,012

129 ,47 1 ,626 ,01 5
20,010,972,764,585

548,804,143,780
169,569,519,872

71,543,881,480,730

42,872,273,594,509

2,504,134,37 4,954

14,206,623,474,438
2,543,862,616,184

6,083,734,652,114

458,115,463,386

10,672,889,629,67 4
6,402,913,383,759

28,671,607,886,221

520,943,001,214

1,718,385,689,622

1 14 ,028 ,026 ,191
25,505,722,594,751

623,140,392,739
189,388,181 ,704



Vinhomes Joint Stock Company

INTERIM CONSOLIDATED BALANcE SHEET (continued}
as at 3'1 March 2019

B01a-DN/HN

Code

VND

RESOURCES Nofes 31 March 2019 31 Decenber 2018

400

110
411

411a

412
420

421
421a

421b

429

OWNERS' EQUITY

Capital
| 1. Share capital

I Shares with voting

I rights
| 2. Share premium

I 3. Other funds betonging
I to owners,equity

4. Undistributedeamings
- Undistributed

eamings by the end
ot prior year

- undistributed
earnings of cunent
period

5. Non-controllinginterests

26
26.'l

26.1

26.1

26.1

50,755,830,856,239

50,755,830,856,239
33,495,139,180,000

33,495,139,180,000
295,000,000,000

1,816,269,367,634
10,167,140,718,353

7,626,959,265,966

2,540,181,452,387
4,982,281,590,252

48,144,874,986,968

18,1/U,874,986,968
33,495,139,180,000

33,495,139,180,000
295,000,000,000

1,816,269,367,634
7,626,959,265,966

7,626,959,265,966
4,91 1,507,173,368

440 TOTAL LIABILITIES AND
OWNERS' EQUITY 128,472,'112,295,867 119,688,756,457,698

Lu
BtlenLuc_-
Preparer

Hanoi, Vietnam

22 Aptil 2015



Vinhomes Joint Stock Company

INTERIM CONSOLIDATED INCOME STATEMENT
Quarter 12019

B02a-DN/HN

21

22

24

25

26

Revenue from sale of goods
and rendering of services

Deductions

Net rgvenue from sale of
goods and rendering of
services

Cost of goods sold and
servicgs rsndered

Gross profit from sale of
goods and rendering of
servlces

Finance income

Finance oxpenses
ln which: lnterest and bond
,ssuance experses

8. Sha.es of profit of associates

9, Selling expenses

10. General and administrative
exponses

11. Operating protit

'12. Othor income

13. Othar oxpenses

14. Other profit

5,852,604,6.t 9,187

5,852,604,619,187

(4,523,910,388,003)

I,328,694,231,,t 84

2,939,913,591,760

(s06,807,457,s18)

(495,428,597,661)

(232,894,070,940)

(193,874,842,8081

3,335,031,451,678

31,767,500,764

(8,593,429,669)

23,174,071,095

r 0,534,720,626,555

10,534,720,626,55s

(7,675,976,136,549)

2,858,744,490,006

3,011,069,662,872

(300,576,s31,586)

(s00,307,393,734)

159,112,549

(530,642,690,729)

(198,37 5,240,249)

4,840,378,802,863

47,211,943,998

(18,748,292,4411

28,463,651,557



Vinhomes Joint Stock Company

INTERIM CONSOLIDATED INCOME STATEMENT (continued)
Quarter | 2019

B02a-DN/HN

15. Accounting profit before
tax

16. Current coporats incomo
tax expenses

17. Deferred tax
(expenses)/income

1E. Net profit after tax

'19. Net profit aft€r tax
attrlbutabls to
sharoholdsns of the pa;Ent

20. Net profit after tax
attributable to non-
controlling interests

21. Basic earnings per share

3,358,20s,522,773

(573,864,860,138)

(97,291,130,683)

2,687,049,531,952

2,540,181,452,387

146,868,079,565

4,868,842,454,420

(9O9,942,224,2731

27,4't3,081,594

3,986,313,311,741

3,906,326,4.t 2,106

79,986,899,635

1,595

-4. z-

'/"---.-.--..-. fu*"
Bui Tien Luc
Preparer

Hanoi, Vietnam

22 Aptil 2019

Bui Thi Ha
Chief Accountant

'io'

t



Vinhomes Joint Stock Company Bo3a-DN/HN

INTERIM CONSOLIDATED CASH FLOW STATEMENT
Quarter 12019

Currencv: VND

Code ITEMS /Votes Quafter I 2019 Quafler I 2018

08

09

10
11

01

02

03
04

05

12

14
15

20

I l. cAsH FLOWS FROM

I oeenlrne lclvlEs
I

I Proflt bEfore tax
I Adjustnents for:

I Depreciation oftangible fixed
I assets and investmenl
I properties and amortisation of

intangible fixed assets (inctuding
amortisation of goodwill)
Revsrsal of provisions
Foreign exchange losses arisen
from revaluation of monetary
accounts denominated in foreign
currency
Profits fiom investing activities
Interest and bond issuance
expenses

Operating profit before changes in
workin9 capital

(tncrease)/decrease in
receivables
Decrease in inventories
lncrease/(decrease) in payables
(other than interest, corDorate
income tax)
(tncrease)/decrease in prepaid
expenses
Interest paid
Corporate income tax paid

Net cash flows from operatinq
activltiag

3,358,205,522,77i

83 ,47 6 ,142,727
(96,683,259,81 1)

6,744,09'l
(1,945,577,451,563)

495,428,597,661

1,894,856,295,878

(2,297,224,790,494)
54,926,990,893

15,'t78,227,791,717

(726,347 ,975,773)
(818,667,654,601)

(2,066,145,478,201)

1 t,219,625,179,4.t9

4,858,842,454,420

56,229,027,327
(93,227 ,976,71.1)

(1 ,201,081 ,259,498)

292,500,254,3'16

3,923,262,499,854

747,'t64,883,208
2,446,1 30,365,028

(6,308,791 ,856,454)

436,643,905,802
(s33,0.1 1 ,093,560)
(89,012,472,663) 

l

I
I

ezz,sae,zgt,zts I

10



Vinhomes Joint Stock Company

INTERIM CONSOLIOATED CASH FLOW STATEMENT (continued)
Quarter 12019

B03a-DN/HN

3'l

JJ
34
36

40

II. CASH FLOWS FROM
INVESTING ACTIVITIES

Purchase and construction of
lixed assets and other long-
term assets
Loans lo other entities and
payments for purchase of debt
Instruments of other entities
Collections from borrowers and
proceeds from sale of debt
instruments of other entities
Payments for investments in
other entities (net of cash held
by entity being acquired)
Proceeds from sale of
inveslments in other entilies
(net ofcash hetd by entity
oerng dtsposed)
Interest and dividends received

Net-cash flowa used In Inve3ting
actlvltiea

III. CASH FLOWS FROM
FINANCING ACTTVITIES

Capitat contribution and
tssuance of shares
Drawdown of bonowinos
Repayment of borrowin-os
Dividends paid

Net cash flows (used In)from
rnanchg acflvitieg

(2,370,'t40,572,639\

(376,240,073,836)

1 ,888,953,919,403

(13,478,695,290,250)

7,602,906,291 ,870
3,840,180,014

(6,729,375,545,438)

2,018,000,000,000
(7,636,606,030,225)

(5,618,606,030,225)

(20'l ,372,307 ,817)

(8,961 ,629,362,480)

9,503,428,571 ,429

(29,322,681 ,585,456)

13,977 ,'t69,514,944
353,1't7,'to6,112

(r4,651,968,063,268)

'12,000,000,000,000

10,955,256,601 ,431
(7 ,517 ,540,490,328)

(907,280,000,000)

14,530,436,111,103

11



Vinhomes Joint Stock Company

INTERIM CONSOLIDATED CASH FLoW STATEMENT (continued)
Quarter | 2019

B03a-DN/HN

ncv: VND

Code ITEMS Notes Quafter 12019 Quaner I 2018

50

60

70

Net (decrease)/increaae in cash
for the period

Cash and cash equlvalents at th6
beginning of the period

Cash and cash aqulvalents at the
end of the period 4

( l,128,356,396,244)

3,515,372,453,O72

2,387,016,056,828

500,854,279,050

'l,561,577,770,818

2,062,432,049,868

Bui Tien Luc
Preparer

Hanoi, Vietnam

22 Aptil2019

12



Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
as at 31 March 2019 and for the three-month period then ended

BO9a.DN/HN

1. CORPORATEINFORII/IATION

Vinhomes Joint Stock Company (.the.Company,,), previously known as Hanoi Southern CityDeveropment JSc ('Hanoi. southern Jsc'); is i joiirt stocriompany estabrished in Metnam
in accordance with the Business Registration ceiificate N o. 01o3o2i741isrr"o oy tn" ri"noiDepartment of pranning and Investment on 6 March 20og and the Enterprise iegistratio;certificate No. 0102671977 dated 5 August 2010 on registration of a .n"r"'r'oraing 

":o,np"ny.In accordance with the 19rh amended Enterp. rise negi:tiii;n certificate o"t"o i i"olrriv2018, Hanoi southern JSc has changed rts uusirieii name to vinhomes Joint stockcompany The companv subsequent! arso received amenoeo Enterprise negistra-tionCertificates with the 26h imendment daieO oo nlarcn zOtg al tne ratest.

The current principat activitie-s-gllh9 gom?a.ny are to devetop reat estate property for sate,provide leasing of offices, fender.real estati managemeni'ano retateJ;"Ji;":, ;;";ll;generar contractor services, consurting and designing-construcron servrces, supervision andconstruction management servtces.

The company's head office is rocated at No. 45g, Minh Khai street, vinh ruy ward, Hai BaTrung District, Hanoi, Vietnam.

The company and its subsidiaries' normar course of business cycre of rear estateoevelopment activitv beoins, wh,en the Company anO lis suOsiOiarius, receive i""""ir""jcertificate, carries out rari'd crearance and construction wJrks untit the poect is compreted.

fiffi.rii,J;,tfr",l"Jff*il* or business 
"y"i" 

;i;;"i';;l;i" deveropment acrivitr;;;;;;

The company and its subsidiaries' normar course of business cycre of other activities isnorma y within 12 months.

The rumber of the company's emproyees as at 31 March 2019: 6,.r29(31 December20lSi

13



Vinhomes Joint Stock Company

No Company

1 Ecology Development
and Investment Joint
Stock Company
("Ecology JSC') (,)

2 Gia Lam Urban
Development and
Investment Limited
Liability Company
("cia Lam LLC') (-)

3 Vietnam Investment
and Consulting
Inveslment Joint
Stock Company
("Vietnam Investment
Jsc) c)

4 Tay Tang Long Real
Etate LLC ('Tay Tang
Long LLC")

5 Berjaya Vietnam
International
University Township
('Berjaya VtUT LLC,)

Can cio Tourist Citv
Corporation 1'Can Gio
Jsc') (")

Metropolis Hanoi LLC

Royal City Real
Estale Development
and lnvestment JSC
("Royal City JSC")

Vinpearl Lang Van
JSC ('Lang Van
Jsc) r)

Equity
Voting interest

right (%) (/4
99.18 98.76

Registared office's
address

B09a-DN/HN

Pincipal activities

Investing, developing
and trading real
estate properties

Investing, developing
and trading real
estate properties

Investing, developing
and trading real
estate properties

NOTES TO THE tNTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

1. CORPORATETNFORMATTON(continued)

Corporate structure

As at 31 March 2019, the company has 17 subsidiaries (31 December2olg: 18 subsidiaries).
The information on these subsidiaries, arong with the company,s voting rigtrts anJ eluiiy
interest in each subsidiary are as below:

No. 191 Ba Trieu
Street, Le Oai Hanh
Ward, Hai Ba Trung
District, Hanoi

85.00 83.95 No.7 Bang Lang 1

Street, Vinhomes
Riverside Eco_urban
Area, Viet Hung
Ward, Long Bien
District, Hanoi

69.50 68.64 No. 191 Ba Trier
Street, Le Dai Hanh
Ward, Hai Ba Trung
District, Hanoi

90.00 90.00 No.72 Le Thanh Ton
Street, Ben Nghe
Ward, Oistricl 1, Ho
Chi Minh City

Investing, developing
and trading real
estate properties

Investing, developing
and trading real
estate properties

Investing, developing
and trading real
e$ate properties

Investing, developing
and trading real
estate properties

Investing, developing
and trading real
estate properties

hvesting, developing
and trading real
estate properties

97.90 97.90 2OA Ftoor, Dong
Khoi Vincom Center,
No. 72 Le Thanh
Ton, Ben Nghe
Ward, Districl .1, 

Ho
chi Minh city

99.89 99.89 No.72 Le Thanh Ton
Street, Ben Nghe
Ward, District 1, Ho
Chi Minh City

100.00 100.00 HH tand area, pnam
Hung Street, Nam Tu
Liem Distrlct, Hanoi

57.85 57.85 No.72A Nguyen Trai
Street, Thuong Dinh
Ward, Thanh Xuan
District, Hanoi

99.00 95.82 No.7 Truong Sa
Street, Hoa Hai Ward,
Ngu Hanh Son
Distdct, Da Nang City
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Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

1. CORPORATEINFORMATTON(continued)

Corporate structule (continued)

Voting Equity Registeredoffice's

BO9a.DN/HN

No Company right (oA) intercst (%) address principat activities

10 Berjaya Vielnam 67.50 67.50 20A Floor, Dong Khoi Investing, developing
Financial Center Vincom Center,-No. and trading real -
LLC ('Berjaya VFC 72 Le Thanh Ton, estate propertiesLLc) 

Bi.,l,i"wii,liili
Minh City

11 Thai Son 100.00 1O0.OO No.290 Nam Ky Khoi Investing, devetoping
Investment and Nghia Street, Ward 8, anO traO'ing ieat ' '
Construclion JSC OistriA g, Ho Ctri estale properties
('Thai Son JSC") Minh City

't2 Dat Rong Vang 1OO.O0 1OO.OO No.29O Nam Ky Khoi Investing, devetopingInvestment andconstrucrionJsc l*|ll,tj',T:,I,r?'.. lig,,:TJi|#fl,(^Daj.Rong Vang Minh CityJsc) c)

100.00 T4-12-10 Times tnvesting, developing
City,No.4SO Minh and trading reat -
KhaiStreet, Vinh Tuy estate properties
Ward. Hai Ba Truno
District, Hanoi14 

iYls#SJji:rr 10o.oo 1oo.oo 2-oA Ftoor, Dons Khoi Investine, deveropinsoeveropmenilrc yiiS?,i"iil'T;1" :lg,:Tl##fl. 
"

('Mi enium LLC,,) Ben Nghe Ward, 
'

fl',',.,1'"J,1; 
t" 

"n'1s Gs cu chi 1oo.oo e9.90 
ll:_9gi Lr:E g-, Invesrins, devetopinsDevelopment JSC Ward 2, Distric"t ian, and trading real("cs cu chiJsc,') einh, xb chi [,linh NC) 

rrrrr' nu ..rrr Mrnn No estate properties

85.00 2OA Floor, Dong-Khoi Investing, developing
vtncom Center, No. and trading real
72 Le Thanh Ton, estate pro;erties
Ben Nghe Ward,
District 1, Ho Chi
Minh City

17 Phu cia Property 9g.OO 96.79 No.63 Hang ca Investing,Trading Limitedlisoiriticompany ij:fi:f,.#fi:'" *::",1:?13,""0(:Phu Gia LLc) c) District, Hanoi estate properties

(') The equity interest in these subsidiaies differs from voting right sjnce the Companycontrots over these subsidiaries indirecfly through other suOjOiJrie".

(..) This company is in the process of completing dissolution procedures.

13 West Hanoi Urban 1OO.OO

Development and
Trading Investment
JSC ('West Hanoi
Jsc) (.)

16 An Thinh Trading 85.00
and Commerical
Development Co,.
LLC ("An Thinh
LLC)

15
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2.

2.1

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 3'1 March 2019 and for the three-month period then ended

BASIS OF PREPARATION

Accounting standards and system

The interim consolidated financial slatements of the company and its subsidiaries, which are
expressed in vietnam dong ('vND"), are prepared in accordance with vietnamese EnterDrise
Accounting system and vietnamese Accounting standards issued by the Ministry of Finance
as per:

> Decision No. 149/2001/QD-BTC dated 31 December 2OO1 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards (Series .1);

> Decision No. 165/2002/QO-BTC dated 31 December 2002 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

> Oecision No. 234l2003/eO-BTC dated 30 December 2OO3 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

> Decision No. l2l2ooS/eD-BTC dated 15 February 2005 on the tssuance and
Promulgation of Six Vietnamese Accounting Standard; (Series 4); and

> Decision No. 100i2005/QD-BTc dated 2g December 2oo5 0n the rssuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

L?f-"jllgll:-th_" ."ccompanying interim consotidated financial starements, inctuding theiru*rsatron are not designed for those who are not informed about vietnam,s acco-untingprincip-les, pro-cedures and practices and furthermore are noi int"no"o to present the interimconsolidated financiar position and interim consoridated ;;;;iG ; operarrons and interimconsotidated cash flows in accordance-with accounting prin.ipi"" 
"riO 

practices genliailyaccepted in countries other than Vietnam

Applied accounting docu mdntation system

The company and its subsidiaries' appried accounting documentation system is the GeneralJournal.

Fiscal year

The company and rts subsidiaries' fiscar year appricabre for the preparation of its consoridatedfinancial statements starts on 1 January and ends on gt OeceriOJr '

Accountlng cufiency

The interim consoridated financiar statements are prepared in vNo which is arso theCompany's accounting currency.

2.1
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2.

2.5

NOTES TO THE INTERIM CONSOLTDATEO FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

BASIS OF PREPARATION (continued)

Basis of consolidation

The interim consolidated financial statements comprise the financial statements of the
Company and its subsidiaries for the three-month period ended 3i March 2019.

subsidiaries are fulty consolidated from the date of acquisition, being the date on which the
company obtains contror, and continued to be consoridated untir suclicontror 

"""r"", "i""piwtren the Company only obtain temporary control and the subsidiary is acquired with a view
of resale within 12 months from acquisition.

The interim financiar statements of subsidiaries are prepared for the same reporting period as
the parent company, using consistent accounting policies.

All inka-company balances, income and expenses and unrealised gains or losses result fromInrra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets of subsidiaries
nol. held by th.e 99.mpany and are presented separately in the interim consoliOated incomestatement and within equity in the interim consolidateO Uatance street.

lmpact of change in the ownership interest of a subsidiary, without a toss of control, isrecorded in undistributed earnings.

1?::_l!: 9-oTf"ny disposes a parriat inrerest in a subsidiary and toses controt but retainsan Inlerest as an associate, the Company,s investment is accounted tor using tne equiiymetho-d. of .accounting. 
profiuross from'tnis transaciion Jr-iJ"ogni."o in the interimconsolidated income statement.

1",::-"-!T Company disposes a partiar in.terest in a subsidiary and roses contror but retainsan Interest as an investment in other.entities, ttre company'l investment is accounted forusing.the cost method. profivross from this t.."n.""[ion' ir 
"i"logni."a 

in the interimconsolidated income statement.

17
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3.

3.1

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short_term, highlyliquid investments with an originar maturity.of not tonger tnan ttriee months that ar" ,.ea'oityconvertible into known amounts of cash and that are siblect to an insignificant risk of chang6
in value.

lnventories

Inventories are stated at the rower of cost incu'ed in bringing each product to its presentlocation and condition, and net realisable value.

f.:l,le.1liib]9 vatue ("NRV") represents the estimated selting price in the ordinary course ofbusiness less the estimated costs to complete anO the estiiiteO cosrs necessary to makethe sale.

lnventory propefty

l^r?qell acquired or being constructed for sare in the ordinary course of business, rather thanto be held for rental or capital appreciation, is held a, inu"ntirry piop"rty and is measured atthe lower of cost and NRV

Cost includes:

> Freehold and leasehold and development rights for tand;> Amounts payable/paid to contractors for construction; andt 
,Tll"-y,,19-:?:!s, 

ptanning and design costs, costs of site preparation, professionat feesTOr regar services, property transter taxes, construction over'heads and other rerated costs.
Net rearisabre varue is the estimated_sering price in the ordinary course ofthe business, based
3l J"r*"t 

prices at the reporring date, ress costs to corpr"tion-Jni the estimated costs of

Ll,::^o^:,,^"t_,Ly:":ry 
property recognised in the interim consotidateo Income statement onorsposat ts determined with reference to the specinc costs lncurrJJ ln tne property sold anAan attocation of any non-specific costs baseo on it e reratiu" .il"ii t"t 

" 
prop"ny .o,0.

Provision for obsolete inventoies

An inventory provision is created for the estimated ross arising due to the impairment of varue(through djminution, damage, obsolescence, etc.) of raw maiEri"rJ, irn,.n"O goods, and otherInventofles owned by the Company and.its subsidiarier, O"r"J on rppropriate evidence ofrmparrment avaitable at the interim ionsolidateo batan";'J;i;";;. -

Increases or decreases to the Drovision balll* 
"rg 

recorded into tne cost of goods soldaccount in the interim consolidaied Income statement

3.2
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONtiNUEd)

as at 31 March 2019 and for the three-month period then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.3 Receivaores

Receivables are presented in the interim consolidated financial statements at the carrying
amounts due from customers and other debtors, afier provision for doubtful debts.

The provision for doubtful debts represents amounts of outsianding receivables at the interim
consolidated balance sheet date which are doubtful of being recovered. Increases or
decreases to the provision balance are recorded as general and administrative expense in
the interim consolidated income statement.

3.1 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.
The cost of a tangibre tixed asset comprises its purchase price and any direcry attributabrecosts of bringing the tangibte tixed assit t" *"iiilg .orjiiJn tor its intended use.

fiy"*H"::T:Xi*lii imprgvements and renewats are a-d'red to.the carryins amount or
consoridated ,""or" o",Jl{;i,lT,#illjii""." and repairs are charsed i" irr" ,l.iiii
When tangible fixed asset
rtire oirerJnce ueiie!-'*s 

are sold or retired' anv oain or l'
hterim consoridate. 

""",""""9:ilh,1i;;A;:'#;il""::n:ff:*'[Xliil,liffj;.,XTX3.5 Leasedasseb

The determination of wh.

l'ff;;l'f"ffi?i+l$ffillinm,fi":rnr*f lt;j jn::,,:,'#;*Jf 
:l[T$?

"t 
r,1$;,fi:[{:n""J?:il":5il:ili:::::t [il:H,:'JT/:i,?,,*,jff 

::il1[i3Where the Company and its

11$*ffiHn'il:Hffi ffiffi iftTfu :#r:er
* j"}i:iffi !";d;r#d,*m*u-.r",',,r---,'jliru:l"#nnJi:.,s. 

jr
:Tff""lH,r:,:'"::T"r.li:ed 

in rhe interim consoridated 
income st*"'" 

'ot 
co'p"ny rr4,r" 

"ubsidiariec .^ .- 
-""te slit€'ll€Dt 

on a straighfrine

x#:1i;ill:.,"i.?ji;;,.,","ffi 
:;, jT jl:::;."".",,,.

red income stateme 
on
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Buildings and structures
Machinery and equlpment
Means of transportation
Oftice equipment
Copyrights
Computer sofiware
Others

lnvestment properties

Investment properties are stated at cost
depreciation.

Definite land use right
Buildings and structures
Machinery and equipment

The Company and its subsidiaries do not
investment properties.

BO9a-DN/HN

44 - 47 yeats
5 - 10 years
6 - 9 years
3 - 5 years

5 - l0 years
3 - 5 years
2 - 5 years

including transaction costs less accumulated

45 - 49 years
27 - 50 years

7 - 10 years

amortise indefinite land use rights presented as

3.

3.6

NOTES TO THE INTERIM CONSOLIDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

lntangible tixed asse6

lntangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any direcfly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the interim consolidated income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
inlerim consolidated income statement.

Depre c i afion a n d a mo di sation

Deprecialion oftangible tixed assets and amortisation of intangible fixed assets are calcutated
on a straight-line basis over the estimated useful life of each isset as follows:

3.7

subsequent expenditure relating to an investment property that has already been recognised
is added to the net book value of the investment property when it is pr';bable ttrat'future
economic benefits, in excess of the originally assessed standard of performance of the
existing investment property, will flow to the Company and its subsidianes.

oepreciation of investment properties are calculated on a straight-line basis over the
estimated useful life of each asset as follows:

Investment properties are derecognised when either they have been disposed of or when the
inveslmenl properties are permanenfly withdrawn from use and no future economic benefit is
expected from its disposar. The difference between the net disposar proceeds and the carrying
amount of th€ assets is recognised in the interim consolidated income statement in the pe;ioa
of retirement or disDosal.

20
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NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

3. SUMMARY OF StcNtFtCANT AGCOUNTTNG pOLtCtES (continued)

3.8 lnvestmentpropera'es(continued)

Transfers are made to investment properties when, and onry when, there is a change in use,
evidenced by ending of owner-occupalion, commencement of an operating rease t6 anothei
party or ending of construction or development. Transfers are made from investment
propedies when, and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view to saie. The transfer from
investment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of chaige in use.

3.9 Bonowing costs

Borrowing costs consist ofinterest and other costs that the Company and its subsidiaries incur
in connection with the borrowing of funds.

Borrowing costs are recorded as expense during the period in which they are incurred, except
to the extent that borrowing costs that are direcily attributable to the acquisition, 

"on.ir.iionor production of an asset that necessarily take a substantial period of time to gei ready for its
intended use or sale are capitalised as part of the cost of the respective asseti

3.10 Prapaict expenses

Prepaid. expenses are reported as short{erm or rong{erm prepaid expenses on the interim
consolidated barance sheet.and amortised over the ierioo t6r wirictr the amounts are paid or
the period in which economic benefts are generated in relation to these expenses.

Short{erm prepaid expenses include commission fees for selling apartments, villas andshophouses, provisional corporate income tax for downpayments from customers for thepurchase of apartments, vifias and shophouses at the iompany and its subsidiaries' real
estate. projects and other prepald expenses that are expected to generate future economic
beneft within one ordinary course of business cycle.

Long-term prepaid expenses include.pre-operation expenditure, lools and supplies, long{ermprepaid land rental and other prepaid expenses that generate future economic beneits for
more than one year.

Prepaid land rental

The.prepaid rand rentar replesents the remaining unamortised barance of advance payment
made in accordance with the rease contract sig;ed with the authorities. suctr prepard rentar
is recognised as a long{erm prepaid expensJand is amortised to the interim consolidated
income statement over the remaining rease period according to circurar 4sr2ofifir-Brc.
Besides, prePaid land rental also comprises land lease incurrid from uuslness comolnation,
in which, the acquiree is a ressee under operating reases with favourabre rease terms
compared with the fair value at the date of business combination.
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NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

3. SUMMARY OF SIGN|F|CANT ACCOUNTTNG pOLtCtES (continued)

3.11 Buslness combinations ancl goodtttttt

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured as the fair value of assets given, equity instruments issued and
liabilities incurred or assumed at the date of exchange plus any costs direcfly attributable to
the business combination. ldentifiable assets and liabilities and contingent liabilities assumed
in a business combination are measured initially at fair values at the date of business
combination.

Goodwill acquired in a business combination is initially measured at cost being the excess of
the cost the business combination over the Company and its subsidiaries' interest in the net
fair value ofthe acquiree's identifiable assets, liabilities and contngent liabilities. lf the cost of
a business combination is less than the fair value ofthe net assets-ofthe subsidiary acquired,
the difference is recognised direc{ly in the interim consolidated income statement. Afte; initiai
recognition, goodwill is measured at cost less any accumulated amortisation. Goodwill is
amortised over 1o-year period on a straight-line basis. The company and its subsidiariei
conduct the periodical review for impairment of goodwill of investment in subsidiaries. lf there
are indicators of impairment loss incurred is higher than the yearly allocated amount of
goodw.ifl on the straight-rine basis, the higher amount wifl be recorded in the interim
consolidated income statement.

Business combinations involving entities or Ousfiessos un der common controt

Business combinations involving entities or businesses under common controt are accounted
for as follows:

> The assets and riabirities of the two combined entities are reflected at their carrying
amounts on the date of business combination;

> No goodwill is recognised from the business combination:

> The inlerim consolidated income slalement reflects the results of the combined entities
from the date of the business combination; and

> Any difference between the consideration paid and the net assets of the acquiree is
recorded in equity.

After the date of business combination, if the company and its subsidiaries transfer and rose
contror of investment in these entities, ihe differenie between the cost of a business
combination and net assets, which w€s previousry recognised in owners,equity, is recognised
in the interim consolidated income statement.

3.12 Assets acguisifiors ard busrrress c omblnauons

The company and its subsidiaries acquire subsidiaries thar own assets and production
activities. At the date of acquisition, the company and its subsidiaries consider whether the
acquisition represents the acquisition of a business. The company ano its suusioiaries
accounts for an acquisition as a business combination where an integiated set ofaaivifies is
acquired in addition to the assets.

when the acquisition of subsidiaries does not represent a business combination, it is
accounted for as an acquisition of 

,a 
group of assets and liabilities. rhe cost of tne acquisltion

is allocated to the assets and liabilities aiquired based upon their relative tair vatues,'and nogoodwill or deferred tax is recognised.

In case prior to the date that control is obtained, the investment is an investment in associate
or a rong-term investment and the acquisition of the subsidiary is not a uusiness comuinaiion,
when preparing the interim consoridated financiar statementi, the parent company shaI noi
remeasure the previously held equity interests. Instead previously held equiiy interests at
carrying value and the consideration were allocated to the asseis and lijbiliiies acquired
based on their relalive fair values on acquisition date.
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NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month oeriod then ended

3. SUMMARY OF SlGNlFlCAlilT ACCOUI{TING POLICIES (continued)

3.13 lnvestments

/nyeslmerfs h assoc/af es

The Company and its subsidiaries' investment in their associate is accounted for using the
equity method of accounting. An associate is an entity in which the the Company and its
subsidiaries have significant influence that is neither subsidiaries nor ioint ventures. The
Company and ils subsidiaries generally deem they have significant influence ifthey have over
20% of the voting rights.

Under the equity method, the investment is carried in the interim consolidated balance sheet
at cost plus post acquisition changes in the Company and its subsidiaries' share of net assets
of the associate. Goodwill arising on acquisition of the associate is included in the carrying
amount of the investment. Goodwill is not amortised and subject to annual review for
impairment by the Company and its subsidiaries. The interim consolidated income statement
reflects the share of the post-acquisition results from operation of the associate.

The share of poslacquisition protiu(loss) of the associates is presented on face ofthe interim
consolidated income statement and its share of post-acquisition movements in reserves is
recognised in reserves. The cumulative post-acquisition movements are ad.iusted against the
carrying amount of the investment. Dividend/profit sharing received or receivjble from
associates reduces the carrying amount of the investment.

The financial statements of the associates are prepared for the same reporting period and
use the same accounting policies as the company and its subsidiaries. whert necessarv,
adjustments are made to bring the accounting policies in line with those of the Company and
its subsidiaries.

Held-for-trading securities and investments in other entities

Held-for'trading securities and investments in other entities are stated at their acauisition
costs.

Provision for diminution in value of the held-for-trading securities and investments in entities

Provision is made for any diminution in value ofthe held-for-trading securities and investments
in entities at the interim consolidated balance sheet date in accordance with the guidance
under the Circular No. 22812009fif-BTC dated 7 December 2009 and Circutar No.
89/2013iTT-BTC dated 28 June 20,13 issued by the Ministry of Finance. Increases or
decreases to the provision balance are recorded as finance exDense in the interim
consolidated income statement.

H e ld-to-mat u rity inyesfments

Held{o-maturity investmenis are initially stated at their acquisition costs. After initial
recognition, held-to-malurity investments are measured at recoverable amount. Anv
impairment loss incurred is recognised as linance expense in the interim consolidated incom!
statements and deducted against the value of such investments.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

3. SUMMARY OF SIcNIFICANT ACCOUNTING POLICIES (continued)

3.14 Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company and its subsidiaries. Payables to
construction contractors are recognised for amounts certified by the construction work
certificate signed with contractors, whether or not billed to the Company and its subsidiaries.

3.15 Provisions

General provision

Provisions are recognised when the Company and its subsidiaries have a present obligation
(legal or constructive) as a resull of a past event, it is probable that an oumow of resources
embodying economic benetits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

When the Company and its subsidiaries expects some or all of a provision to be reimbursed,
for example under an insurance conlract, the reimbursement is recognised as a separate
asset but only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the interim consolidated income statement net of anv
reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a current
pretax rate that reflects, where appropriate, the risks specific to the liability. Where discounting
is used, the increase in the provision due to the passage of time is recognised as a finance
exDense.

Wananty provision for apartments and villas

The Company and its subsidiaries estimate provision for wananty expenses based on
revenues and available information about the repair of inventory property sold in the past.

3.16 Foreign currency transacuons

Transactions in currencies other than the company and its subsidiaries' reporting currency of
VND are recorded at the actual transaction exchange rates at transaction dates which are
determined as follows:

.' Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

- Transactlons resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for paymenti and

Payments for assets or expenses without liabilities in,tially being recognised is recorded
at the buying exchange rates ofthe commercial banks that process these payments or at
the average of buying and selling exchange rates of the commercial bank where the
Company and its subsidiaries make payment regula.ly.
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NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (conrinued)
as at 3'1 March 20'19 and for the three-month Deriod then ended

3. SUMMARY OF SIGN|F|CANT ACCOUNTTNG pOLtCtES (continued)

3.16 Foreign currencytrarsactions(continued)

At the end of the reporting period, monetary balances denominated in foreign currencies are
translated at the actual transaction exchange rates at the interim consolidatld balance sheet
dates which are determined as follows:

- Monetary assets are transrated at buying exchange rate of the commercial bank where
the Company and its subsidiaries conduct transactions regularly; and

'.- l\ronetary liabilities are translated at selling exchange rate of the commercial bank where
the company and its subsidiaries conducr kansaitions regurarry or at the average of
buying and selling exchange rates of the commercial banl wheri the Company aid its
subsidiaries make payment regularly.

Allforeign exchange differences incurred during the period and arisen from the translalion of
monetary accounts denominated in foreign currency al period-end are taken to the interim
consolidated income statement.

3.17 Appropdation ol net profits

Net profit after tax (excruding.negative goodwiI arising from a bargain purchase) is avairabre
for appropriation to investors/sharehord;rs after apprivar by the a-nnuar g"n"-'"h.i"hoiJ"i
meering, and after making appropriation to reserve funds in accordance ivittr tt'" corp"r,yt
Charter and Vietnam,s regulatory requirements.

3.18 Aatvances from customers

Payments received from customers as deposits for purchasrng apadments, viflas andshophouses in the future, that do not meei the conditions forievinue ;"""g;ii;;,;;;
recognased and presented as "Advances from customers' in the liability section iritt 

" 
inieii,

consoridated barance sheet. Incentives under promotion programs which are, in substance,
revenue deductions are offset against account'Advance from customers" which are notqualified to be recognised as revenue for the Deriod.

3.19 Revenuerccognition

Revenue is recognised to the extent that it is probabre that the economic benefits wifl flow tothe company and its subsidiaries and the revenue can be reriabry measured. neu"nue ii
measured at the fair varue of the consideration received or receivabre, excruding trade
discount, rebate and sares rerurn. The folowing specitic recognition crireria must arsoie met
before revenue is recognised:
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IJ::;:,:iiJiJ:fl y":3ffi"'j.iJ":R;iI#,?nTISJEMENrS(continued)

3. SUMmARY OF StcN|F|CANT ACCOUNTTNG pOLtCtES (conlnued)
3.19 Revenue recognitioa(continued)

Revenue from sale of inventory propefty

Revenue from sale of inventol
incraent to owners-h,;;ffil"tJff"1,1lj""jX?jff:3,,:li: 

ll! ffi""* ,o." and rewards

Revenuefrom sale of inventor
qualified for recogniii";;;';;illJ:?e.'1v also includes long-term I

userur rre, the company 
"no'i.gl!::'".t, 

rr t'" ["."i"r#il'#rease of investment proDertv

,ease pa,,menr ir ar, ,o,,o;'nn 
"li,lo;,',jn'105il"ff;,[:';;""i:"Xfiltil 

?fJ""""l,tf ,t'r",t;
t 

:"_y_" ,. not allowed to cancel the lease contract durino theis not responsibte fo. r"irorr.ino'ii.',i.]""#',:::"-*T tL" lease term, and rhe tessor
> The prepaid ,""." o"rr","tt'ng 

the prePaid lease payrienti unoe' any ci'cutsia'iJJ"';
colected under *"r"", oJ!l.,,flJ:::,l:#o:i""I-th€ totat estimated tease payment
monrhs from trr" ""rr"""".J"i#ir:,S::lf 

and ressee must pay arr ,entar ,ii6in ii
> Almost all risks and rewi

tr"n.t"rr"O ioln" iJil:H:,* associated with the ownership of teased assets are
> Lessor must estimate the full cost of leasing activity.
Rental income

Rental. jncome arising from oconsoridatedincom;;i#;;JH,:,:H,i:'in"1#:t*i?J:":",:",n#* in the inrerim

Rendering sevices

Revenue from rendering service is recognised when service is rendered for customers.
lnterest

Income is recognised as the int(
asser) untess coflect"oirity is in alueil. 

accrues (taking into account the effective yield on the

Dividends

Income is recognised when the (
recetve the dividend is establishe]: 

pany and its subsidiaries, entiflement as an investor to

tncome from securities trading and capital transfer

lli.T""$,L;P'':::,t:1ogffil1-"?lir [?t'r9' is determined as the excess or serinq
transadi6n 

"rrr"., 
*,"iliur,"i"ti:,';:":?:1.";1;;ffi:'xeJs r€cosnised 

"" o:"-i" *i""lii!
lncome from Business cooperation contracts in which the company is entitted to profit before

lncome from the profit O"tor" ,rl,_{-f:l estate business under Business Cooperationuonrracts is recognised as finance income in the int"ria aoniorii"i"o Income statement.

B09a-DN/HN
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as at 3 t Ma rcn z0 r' ;;il;ffi ;Y"1?jJ":R ;jI#,? n::lSJEM 

E Nrs (contin ued)

SUMMARY OF Stcl{tFtCANT ACCOUNTTNG pOLtCtES (continued)

B09a-DN/HN

3.20 Taxation

Current income tax

cu'ent income tax assets and-riabirities for the cunent and pnor years are measured at theamounr expected to be recovered rrom or paiito ttr! iaia't]# autnorities. The tax rates and
i?i"fy".J:""?J:,:ompure the amount are *,"i" ir,-"i?1.!i,"*ed as at the consotidated

Current income tax is cha
except when it relat"a to it",'9"o 

or credited to the interim consoftdated income statement.
rax rs atso deatt wi,n in 

"gri[l 
t""ognised directly to equity, in which case th" 

"r*"niinlor"
current income tax assets and riabirities.are offset when there rs a regary enforceabre riqhtror the company and its subsidiaries to offset cur;;n; i;'asJeL.against current tax riabirities
;#,,,.yff:J:"":iil:ily and its subsidia,i.. inr*i il Jtir! rnerr current tax assets and

Deferred tax

3""i9''ii"tt$ L:rf#Jy:i":ils^Ie.riabititv method on remporary.dirrerences ar the interim
carryins am-uni ro;ffii ;1,:.ir"iilil"ti""..tax 

base oi assets and tiabiritie; 
""0 

lr'"it
Defered tax liabilities are rer
.yi,.ff 

.Ii,ff 
,il;i"i:t,;iii:il:.",...:Ls.i'"ffi 

"illffi "".11i1,,.,,,"0'0,,"protit nor taxable pront oriotg;" 
of the related transaction-anects neither the accouniing

> in respect of taxabre temporariry. differences associated with tnvestments in subsidiaries
il]lrilli,"l,1f?1;i#;;"1"t:,ll iornt u"nt'i".-,Jn"'"'ihins or the reversar or the
wifi not reverse in tn" ar.j"i"jliX?ilid 

and it is probabte that_the t".p"i"rv oino"".J

Deferred tax assets are recognise-d-fo,r all deductible temporary differences, carried forward
;::i:i5i""$:ki#i?il'd"$l1P:T', to tt'" .,r"ni ir''"iliis'p'rooaore *rat taxabre pront wirl
and unused ra-x tos."; 

";"_#lfll:!r,,T::rary 
differences, carriea ro.waro unuseJt"x_cr#

> where the deferred tax asset in respecl of deductibre temporary difference which arisesTrom the initiar recognition.of an asset or ri"ui'rii),- *iiJn" 
", 

the time of the reratedrransaction, affects neither the a.cornting proriiniiiaxai"te prorit or. ro.s;> |n respect of deductible 
- 

temporarily differences associared with investments insubsidiaries, associates, 
-11g lilgres! i" i"i"i-L"i*J"i deferred tax assets arerecognised onry to the extent that it is p,.oo"or,iimi *r"'i""rpJrary drfferences wirr reverse

Xl;nfJff:e;tfurureand taxabte iront *iiriJ"ujl"ii5ls",n.t *ni.h the temporary

The carrying amount of deferred tax€ssers is reviewed at interim consoridated barance sheetdate and reduced lo the extent that it rs no ronglr pio-o"6ru'it""i'rrii"i"nt t"r"bre profit wi, beavairabre to a'ow a' or part of tne aererreo rai aJsei-tl-u-e ,tiri#0. er"urou.ry unrecognised
1""Jfi'"":"5'l""r"T!'*:fi ;";i",i::-1. 

at interim 
'on"or'o"t"i' 

ujpnce. sheet date and are
oererred tax assets to O" |.""ouJ3i.o.come 

probable that future taxabte profit wi a ow the
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 20'19 and for the three-month oeriod then ended

BO9a-DN/HN

3.

3.20

SUMI'ARY OF SIGNIFICANT ACCOUNTTNG POLtCtES (continued

Taxation (continued)

D efe rred tax (continued)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset is realised or the liability is setfled based on tax rates and tax laws
that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the interim consolidated income statement, except when
it relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
company and its subsidiaries to off-set current tax assets against current tax liabilities and
when they relate to income taxes levied by the same taxation authority on:

> either the same taxable entity; or

> when the Company and its subsidiaries intend either setfle current tax liabilities and
assets on a net basis or to realise the assets and set e the liabilities simultaneouslv. in
each future period in which significant amounts of deferred tax liabilities or assets are
expected to be settled or recovered.

Earnings per shar6

Basic eamings per share amounts are calculated by dividing net profiu(loss) after tax for the
peri-od attributable to ordinary sharehotders ofthe company (after adjusting fbr the bonus and
welfare fund) by the weighted average number of ordinary shares outsianding during the
oeriod.

Diluted eamings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the company (after adjusting for interest on the
conv€rtible preference shares) by the weighted average number of ordinary shares
outstanding during the period plus the weighted average number ofordinary shares tirat would
be issued on conversion of all ihe dilutive potential ordinary shares into oriinary shares.

Segment inlormation

A segment is a component determined separately by the Company and its subsidiaries which
is engaged in providing products or related services (busineis sigment), that is subject to
risks and returns that are different from those of other segments.

Real estate trading and related services are principal sources of revenue and Drofit of the
Company and its subsidiaries, while revenue from other activities accounts for a minimal
portion in the Company and its subsidiaries, total revenue. Therefore, management is of the
view that lhere is only on segment for business. In addition, management detines the
Company and subsidiaries's geographical segments to be based on the location of the assets
which is in Vietnam.

3.22
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLtCtES (continued)

3.23 Related peftles

Parties are considered to be related parties of the Company and its subsidiaries if one party
has the ability to control the other party or exercise significant influence over the other party
in making financial and operating decisions, or when the Company and its subsidiaries and
other party are under common control or under common significant influence. Related parties
can be enterprise or individual, including close members of the family of any such individual.

CASH AND CASH EQUIVALENTS

Currency: VND

31 March 2019 31 December 2018

Cash on hand
Cash at banks
Cash equivalents

TOTAL

Short-term bank
deposits (i) 831,024,056,998

1,585,239,20'l
1,379,560,393,029
1,005,870,424,598

2,387,016,056,828 3,5't5,372,453,072

31 March 2019

Currency: VND

31 December 2018

Cost Catryiv value Cost Catrying value

83'1,024,056,998 1,009,404,569,232 1,009,404,56,9,232

2,029,217 ,761
2,693,165,962,604

820,177,272,707

5.

Cash equivalents as at 31 March 2019 comprise bank deposits inVNDwithterm rangjng ftom
1 month to 3 months, earning interests at rates ranging from 3.9 to 5.5% per annum (aj at 31
December 2018: 3,9 to 5.57o per annum).

HELD TO iIATURITY INVESTMENTS

TOTAL 831,024,056,998 831,024,056,998 1,009,40/r,869,232 1,009,/r{X,569,232

(i) Short-term bank deposits in VND as at 31 March 2019 have terms ranging from 12
months to 13 months and earning interest rates ranging from 6.1% to 7,1y0 per annum.



Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month oeriod then ended

TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

S hort-term trade rec eiva bles

o,

6.1

31 March 2019

5,442,729,652,580
2,390,067,010,000

810 ,'t21 ,'t7 1 ,404

176,988,354,979
550.167.393.192

9,370,073,582,155

6,459,267,156,232

2,910,806,425,923

BO9a.DN/HN

Currency: VND

31 December 2018

5,258,9't0,7 62,253
939,948,510,204

772,169,347,808

94,576,046,590
79,200,426,099

7,144,805,092,954

4,484,620,674,249

2,660,184,418,705

6.2

Sale of inventory properties
Disposal of investments
Rendering construction services and related
seruces
Leasing activities and rendering related
services
Rendering real estate management services

TOTAL

ln which:
Trade receivables from other pafties
Trade receivables from related panies
(Note 32)

Short-term advances to suppliers

Advances to other suppliers
Advances to related parties
(Note 32)

TOTAL

Provision for doubtful advances to suppliers

7. SHORT.TER]U LOAN RECEIVABLES

Short-term

Loans to corporate counterpaties
Current portion of long-term loan receivables

TOTAL

Provisions for doubtful loan receivables

Currency: VND

31 March 2019 31 December 2018

3,950,563,883,519 2,550,405,329,416

3,054,770,000 2,148,423,526

3,953,618,653,519 2,552,553,752,942

(17,104,690,200) (10,694,631,564)

31 March 2019

2,824,600,000,000
21 ,924,106,330

2,846,52/1,106,330

(70,969,108,833)

Currency: VND

31 Decenber 2018

4,504,600,000,000
23,257,439,663

4,527,857,439,663

(70,969,108,833)
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month oeriod then ended

OTHER SHORT.TERM RECEIVABLES

CaDital conlribution for Business and
Investment Co-operation Contract (i)
Interest income on loans, deposits
Declared protit receivables from Business
Co-operation Conkacts (ii)
Receivables from payment on behalf
Shorl{erm deposits, mortgage
Others

TOTAL

ln which:

CurrencY: VND

31 March 2019 31 December 2018

27,706,792,7 18,200 25,726,792,7't8,200

1,608,447,740,516 1,170,922,494,287

641 ,01 1 ,062,903 1,294,826,718,000

475,320,737,656
75,505,277,843

743,256,289,654

3't,250,333,826,7 7 2 29,241,295,067,036

Receivables from other pafties 25,769,574,712,985 16,229,552,025,718
Receivables frcm relaled paltlas (Note 32) 5,480,759,113,787 13,011,744,041,318

Provision for doubtful other short{erm
receivables (28,705,000,000) (28,705,000,000)

(i) Maily includes:

> A deposit of VND 22,600 million to a corporate counterparty for the purpose of investing
in a real estate project under Business Co-operation Contract. This deposit is
guaranteed by a number of shares in this corporate counterparty owned by

shareholders.

> Unsecured capital contribution otVND 4,765 billion to Vingroup JSC and an affiliate for
the purpose of investing in some real estate projects under Business and Investment

Co-operation Contracts.

(ii) Balance as at 31 March 2019 represents receivables for profit declaration from Business

and Investment Co-operation Contracts with Vingroup JSC for the purpose of investing in

Vinhomes Riverside, The Harmony, Vinhomes lmperia Hai Phong, Vinhomes Star city
Thanh Hoa and Vinhomes Dragon Bay Projects The total profit sharing from these

contracts is presented in Note 27.2. Declared profit receivables from these Business and

Investment io-operation contracts have been fully collected in cash after 31 March 2019

BAD DEBTS

The Company and its subsidiaries' bad debts mainly include overdue loan principals and

interests receivable from corporate counterparties:

31 March 2019

CurrencY: VND

31 December 2018

't56,102,087 ,765
86,745,650,000

805,906,398,784

q

Recoverable
Cosf amount

Recoverable
Cosl amountDebtor

Corporate
counterparties

TOTAL

116,778,799,033 1 10,368,740,397

116,778,799,033

31
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-monih Deriod then ended

10. INVENTORIES

31 March 2019

Currency: VND

31 December 2018

Invenlory
properties
under
construction (i)
Completed
Inventory
propenres
lnventories
acquired for
sales (ii)
Others

TOTAL

Cosf

30,371,O25,549,324

4,490,635,446,210

925,466,571,018
1 ,223,173,966,634

37,010,30r,533,186

Provision Provision

(1 1 8,090,042, 1 59) 33,682,7 17,668,O22 (201,364,698,774)

- 1,287,355,69'1,140

(5,434,867,009)'1,009,380,814,368 (5,434,867,009)
- 1 ,085,774,350,549

(123.524,909,.f 68) 37,065,228,521,079 (206,799,565,783)

Mainly includes construction and development costs for apartments, villas, ofiice, school,
hotel and shopping malls of Vinhomes Green Bay, Vinhomes Metropolis, Vinhomes
Golden River, Vinhomes Ocean Park, Vinhomes Grand Park, Vinhomes Westpoint,
Vinhomes Central Park and Vinhomes Sporlia.

Mainly includes villas acquired for sales of Vinhomes Riverside and Vinhomes Thang
Long proiects.

11. PREPAID EXPENSES

Cunency: VND

31 March 2019 31 December 2018

1.478,206,065,614 834,412,632,265
219,481,133,488 154j22283,012
94,008,211,579 16,785,917,268

't,791,695,410,681 1,005,320,832,545

361.826,186,486 365,250,409,071
38,207,158,355 44,504,531,796
28,071,603,085 27,450,577,099
67.241,006,184 71,377,635,177

495,345,954,110 508,583,153,143

(D

(iD

Short-term
Selling expenses related to inventory
properties not yet handed over
Provisional corporate income tax
Others

TOTAL

Long-term

Prepaid land rental (i)
Prepaid villas rental
Tools and supplies
Others

TOTAL

(i) These are land rental rights for Ecology JSC's shopping malls operating under Business
Co-ooeration Contract.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

12. OTHER ASSETS

Currency: VND

31 March 2019 31 December 2018

6,282,341,085,139 5,014,141,085,'139
229,987,102,653 229,987,102,653

6,512,328,187,7 92 5,244,'128,',187,792

974,871,602,653 974,871,602,653

5,537,456,585,139 4,269,256,585,139

4,071,912,920,950 5t1,417,630,700
't,105,693,354,786 1,032,336,527,786

5,177,606,275,736 1,543,754,158,486

1,105,693,354,786 1,032,336,527,786

4,071,912,920,950 511,417,630,700

(i) Comprises deposits to corporate counterparties for acquisition of shares, capital or
cooperation in development of real estate projects.

(ii) These are electrical equipment systems which will be transferred to Hanoi City Power

Corporation.

(iii) Unsecured deposits to a corporate counterParty earning interest rate which is determined
by 12-month interest (paid in arrears) VND saving rate of Joint Stock Commercial Bank

for Foreign Trade of Vietnam, ad.iusted each 3'month. The deposit and interest will be

used as lettlemenl tot 10% of contract value under separate contracls between the

Company and its subsidiaries and this corporate counterparty.

Short-term

Deposits for investment purpose (i)
Electrical equipment systems (ii)

TOTAL

ln which:

Deposits to others
Deposits to related palties
(Note 32)

Long-term

Deposits for investment purpose (i)

Deposits for trading purpose (iii)

TOTAL

!n which:

Deposits lo others
Deposits to related pafties
(Note 32)
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Vinhomes Joint Stock Company Boea-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 20'19 and for the three-month oeriod then ended

CAPITALISEO BORROWING COSTS

During the period, the Company and its subsidiaries capitalised bonowing costs with an
amount of approximately VND191 billion.These bonowing costs are mainly related to specific
borrowings taken to finance the construction of Vinhomes Central Park, Vinhomes Ocean
Park, Vinhomes Sportia and Vinhomes Metropolis projects. The capitalised borrowing costs
are determined by applying a capitalisation rate from 9% per annum to 10% per annum.

CONSTRUCTION IN PROGRESS16.

Vinhomes Long Beach Can Gio Project
Leman Golf & Villa Cu Chi Project
Vinhomes Ky Hoa Prolect
Vinhomes Golden River Project
Vinhomes Lang Van Project
Vinhomes Ocean Park Project
Vinhomes Sportia Project
Vinhomes West Point Project
Offlce component in Vinhomes Times City
POect
Vinhomes Green Bay Project
Vinhomes Me Linh Project (')
Other Projects

TOTAL

31 March 2019

12,426,925,564,936
1,694,009,673,986
1 j36,791 ,850,272

586,874,283,892
544,760,826,'l12
490,189,548,116
432,611,086,083
296,812,780,O22

266,382,916,586
'107,970,107,851

394 .07 5 ,672 ,254

Cunency: VND

31 December 2018

'12,403,703,983,341

1 ,657 ,779,028,714
1 ,133, 148,858,598

642,157,514,293
539,420,902,932
416,685,471 ,913
356,058,000,034
130,332,169,426

184 ,924 ,343 ,007
106,899,188,556
641,287,783,339
150,636,793,650

18,363,034,037,803

't7 .

18,377,404,310,710

(.) The project was owned by Prime Land Read Estate Investment Joint Stock Company, a

former subsidiary ofthe Company which was disposed during the period (Note 26.1).

LONG-TERM INVESTMENTS

31 March 2019

Currencv: VND

31 December 2018

lnvestments in other
entities (Notes 17.1)
Held-to-maturity
investments (i)

TOTAL

Cost Provision

378,632,164,507

Cost Provision

378,632,164,507

99,680,000,000

478,312,164,507 - 478,3'12,',164,507

(i) As at 31 t\ilarch 2019, the balance represents two investments in bonds ofVietnam Joint

Stock Commercial Bank for Foreign Trade of Vietnam with amount of VND

50,000,000,000 and Joint Stock Commercial Bank for Investment and Development of
Vietnam with amount of VND 49,680,000,000. The term of the first bond is 120 months

from 25 November 2016 with an interest rate ol7.57ok pe( annum for the first year. The

interest rate from the following years is equal to the interest rate of 12-month personal

savings deposit plus 1olo per annum. The term of the second bond is 120 months from 18

December 2018, with the interest rate equal to the reference interest rate plus 1% per

annum, of which the reference interesl rate is the average of 12-month individual saving

interest rate.

36



-oc!o>
R Qo

I vc)
E -9t

F e88 ioe
4?P.E EhE :U
!D OC

6EFE EER i.so o=3 6E

E H94 EEY F.E

I .9
iE;
- Fq,

E s!
: 9Es oqo Ng

= F,VE Xa* =a; .og
P 6Ee t?
> {!-E tqEFEo R9

- =>'o €E5 EEN 90{ lEEEr Ed>{ orX>-: E bf .E

I; E$g
<^

F. lloll
{tlroI

Ftlotl
!

N

o,-

c.i

of,

zI
z
(I'

co

.\ lFr

= lR:> i>i <-
xt

dl

.lg8!lo*
hlqr 1!

El 5P'S

tlFsdli,
ls
I

It: oteo

-opLS ?)
t=t:
I

lc6
It3td--
ti
I

I

I

I

l+R$lB;
EIUJ 3*t b,il E

El-- =,!r Xd\
t;
IE
I'
l-* o
t0E

E!tt\El=
-c

c.t
=E
=5(.)E
5Ez--.=Zt,
frE
FE

9Eo:JS

'{i

(.)

ci; -

ci-

6dt
dd

N

ooF-l Flooot o[

o- o- --l all

'r). 
(\r. o-l ro-ll

ttl

ci- -

EE

38r-
dd
lr, o-

.-
-86
E orrgb3

ega.lj ox
,11 € -
iio:5d^4: q
b 6r;

EEEE E

C)

F
o

oFz
ul

=ul
F!sg
i^C-'d)
J-<6
z-<6z=trK

(E t9s d:
)- _-i X

R8E
r 6E
O (-) !I >;:A tZ.

UlA

: ,'rX. =-.D ;'r)o ^6E E>

\- 9!. o



Hl
Ntl
3l

$lo,il
ttll

+l@l
rjlol(1I

3l
3lol

il
slNI

=l
a., I

BI

FI

o,ll

HI

Il
@ilFII
3lotl,jl
onotlol{l
t-- I

slil
3l
$l
rt tlotl

Hl

sl
F-ll

3l
pl

xl

$l
ol

*l
$l
$l
otl
s_l
c{l

FlNI
.rlol
NI

O F-lF-l(o Nl.olN @tlr,l
.!; ,.:l dlo (rl(tl
N nt@l
ri {l .-ilo c)t9lo Nta\|l
'.t .-:l dl@ (olFl- l'ltl
o ot@lro -tF-lF olFl
o- dl dlo (\1(\l
@ -lr.-lr.j otl dlN -t\tlo) @tF-l.o- atl 6tlt-ltt
@ F.lolo FlFl(o qrt (01
{ {l otlrt Fl(Olo, |l,l9l
.j +l @-l(O F-l(')lo) NINI
d odl otlo l-ltl
F olFl
{ @tol
r- dl dlF l.-lorl{ ot\tl
od dl <.tlo ot{l(o @til
d c.il c'tl
-l-l

Itl
o, -lAl
o @i@lod otl Fjl
a $-l |i,.1
(\ ola\ll
N INItl
F FlaolF rrl lolr rol@l
6 .jl (ol() ntolo, olqrl.'t dl odlF el-l@ Flqrl
od Fjl dl- l,oltl
* ('tF-l
o (ot(ol(') ot(ol
6i {l dl\f (tlF-l
- Nl..)l
d dl <.tl<t l'-l-lst -l@ld otl r-l,- l-ltl

o)l
col
FI
otl
ra) I

ott
F-- |rrl
EI;l
r.tl
9l

-l

rol
ll
o-l

9l

orl
@l

o-l
NI

8l
F-l
r;I
RI,jl
NI(ol

-l

l.rl

EI

EF
lv

d

z-
zo
o

(n

(o
u)

r.r
F.

F--
F-

@

@
F-
F--

F--
F-

x,xv

sis
€!s
.E-EE

3EE8.p=0-->
E.S F
= o.Y
s 3:
EFT

3p E8
3.5 E:

EES I
v= (!,xE

S EE9!\:-J

,8eEF-H*E

3E E8

SEEEt Eb;
SF €

a

RI

at
or-ll

RI
.f ll

Nl

3lF-l
;t(r ll
N_l

3lc{l

st 1l
ro-l ro_l
FI F-IIOI ra, 

I

odl odlNI NIFl F-l
dl dl

tltl
col rolc!t c{l6| Otl
rjl Fjl

dl ,rtl(tt (tl
Nl C-{IJI JI
5t 5l
rJr I (ol
t.jl rJl
or-l or-l
@t @ll.l sl
odl odl
@t @lNI NI
dri celFI F.It-| F-l
!'l slrot rt) |co-l @-l(ot (ol(ot (ol
col col
atl otl(ot (ol-l -l

gEI
.9=")

S*R
EFH

q)

E
e
oFz
uJ

=ul

ST
i^C"0)
:: o,

z^<5z*

= HEii xFtr 
=11= xYx6Eza)lz 058 ?E

A tZ
llJ (E

c =o,o 
=e? +'; -4(/)FF=o ^6 tE E> R9n56, E= o

I 8E IEgo.EE g- Ee"*t e€p* fi 3""=fi
3FE !E aEa; gE p;



Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 March 2019 and for the three-month period then ended

19. SHORT.TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

19,1 Short-tem trade payables

Shortlerm trade payables
- A corporate counterpafty rendedng
construction seNice
- Others
Trade payables to related parties
(Note 32)

TOTAL

19.2 Advances trcm customers

B09a-DN/HN

Currency: VND

Balance (Amount payable)

31 March 2019 31 December 2018

2,357,010,291,908 2,',192,065,032,024

410,894,505,195 440,897,206,640
1,946,115,786,713 1,751,167,825,384

387.758.580,073 312,069,342,930

Jl!!168,u1f91 2,5o4,134,374,e54

CurrencY: VND

31 March 2019 31 December 2018

2'1,561,601,708,203 13,718,960,600,239

283,168,008,277 487,662,874,199

2',1,844,769,716,480',t4,206,523,47 4,438

Downpayments from customers under sales
and purchase agreements (i)

Advances from customers for construction
services

TOTAL

ln which:
Advances from others 21,695,604,569,870 13,992,195,742'492
Advances from relafed partles (Note 321 149,165,146,610 214'427,731'946

(i) This mainly represents downpayments to purchase apartments, villas and shophouses in

Vinhomes Ocean Park, Vinhomes Green Bay, Vinhomes Central Park, Vinhomes Golden

River, Vinhomes New Center Ha Tinh, Vinhomes West Point and Vinhomes Metropolis
projects ftom customers who signed sales and purchase agreements with the Company

and its subsidiaries.
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Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month oeriod then ended

20. STATUTORY OBLIGATIONS

BO9a-DN/HN

Currency: VND
Payabh for Payment ma& in
the Wid tlrcpend Ending batance

Currency: VND

31 March 2019 31 December 2O1A

2,561,338,162,327 2,294,540,578,510

Bgginning balance

Payables
Corporate income
tax
Value added lax
Other taxes

TOTAL

2,121,U2,729,021 581,0t6,449,665 (2,066,145,478,201) 635,913,700.435
412,631,188,917 1,.t67,253/€4,826 (320,084,365,671) 1,259,E00,268.072
10,188,696,246 467,305,690,472 (238,755,856,267) 238.738,532,45.1

2,541t,862,616,.t84 2,2t5,575,O4,963 (2,624,985.720.139) 2.134.452.501.008

Reeeivablefot OfrsF-t duinq the
Beginning balarct tlrc pend p"riA Endng batan@

'r'f9,251,028,829 799,054,495,897 (155,630,007,308) 762,675,517.418

94,261,182,602 44,357,722,301 _ 138.618.904.906232,721.081 106,930,632 339.651,713

_213,7U,E32,512 843,519,1/18,833 (155,630,007,303) 9{r1,634,074,037

ReceivableE
Value added tax
Corporat6 income
tax
Other taxes

TOTAL

21. ACCRUED EXPENSES

Short-term

Accrued costs for handed over apartments
and villas
Accrued commission fees and other expenses
related to inventory properties
Accrued interest expenses
Accrued construction costs
Others

TOTAL

ln which:
ShotT- term accrual to others
Shoftlerm accrual to related pa,ties
(Note 32)

Long-term

Accrued interest expenses to others
Accrued interest expenses to related parties
(Note 32)

TOTAL

532,1 18,190.888 156,964,026,367

5,786,426,436,696 6,083,734,652,1.t4

1,175,51 1,608,076
781,508,318,520
735,950,156,885

'I,385,362,158,394

833,817,283,490
1 ,413,050,605,353

5,575,342,471,150

211,083,965,546

162,'t52,876,7 13

162,095,564,311

5,732,349,104,241

351,385,547,873

102,099,452,056

4'18,843,549,158

324,248,441,024 520,943,00'1,214
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Vinhomes Joint Stock Company Bosa-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

DEFERRED REVENUE

Short-term
Deferred revenue from real estate
management service
Defened revenue from leasing service

Long.term
Deferred revenue from real estate
management servlce
Deferred revenue from leasing service

TOTAL

OTHER PAYABLES

Short-term
Deposits, loans and other agreements
related to real estate projects
Deposits under Business and Investment
Co-operation Contracts (i)
Apartment maintenance funds held on
behalf of customers (ii)
Oeposits from brokerage agents and
tenants
Receipt on behalf payables
Others

TOTAL
ln which:
Other shodlerm payable to others
Other shodlerm payables to related pafties
(Note 32)

Long-term
Other long{erm deposits
Others

Currency: VND

31 March 2019 31 December 2018

422,002,104,666 423,489,278,056
76,237,628,160 34,626,185,330

_ 4s!23s:t32326 a58ll!lgL!!q

'1 ,434,851, 199,347 1 ,460,577,430,887
236,310,491 ,665 257 ,808,258,735

1,671,161,691,012 1,718,385,689,622

2,169,401,423,838 2,176,501,,t53,008

31 March 2019

10,640,408,740,409

2,803,147 ,707 ,O05

1,641 ,280,910,426

57,276,664,329
4,O44,251,951

381 ,391,133,199

'15,527 ,549,407,319

12,829,000,054,001

2,698,549,353,318

107,734,159,257
21 ,737 ,466,7 58

Cuffency: VND

31 December 2018

4,786,477 ,987 ,391

2,562,807,000,000

1 ,549,064,562,640

322 ,1 52 ,833 ,02',1
567,393,265,242
884,993,981,380

't0,672,889,629,67 4

8,121,646,969,890

2,551 ,242,659,784

s9,024,3't0,37 4
'15,003,715,817

129,471,6?6,015 114,02S,026,191
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Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and forthe three-month period then ended

B09a-DN/HN

OTHER PAYABLES (continued)

(i) These pertain to deposits from a number of affiliates to the company pursuant to Business
and lnvestment Co-operation Contracts for purpose of operating and transfer co_
operation of shopping mall, school and hotel components of Vinhomes Central park
Project and 

-Mnhomes 
Long Beach Can Gio projects. The deposits related to the

shopping mall components are bearing interesl at i 0olo per annum. The deposit related
to the hotel components is bearing interest at 9% per annum.

(ii) This pertains to maintenance fund held on behalf of customers, which will be transferred
to Building Management Boards. The company and its subsidiaries are maintaining these
fund in cash equivalents and held-to-maturity investment.
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Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

26.3 Strares

31 March 2019

Authorised shares 3,349,513,919
lssued shares 3,349,513,919

Ordinary shares 3,349,513,919
Prefercnce sharcs

Shares in circulation 3,349,513,918
Qrdinary shares 3,349,913,919
Preference shares

The par value of outstanding shares: VND1O,0OO per share (as at
VND10,000 per share).

B09a-ON/HN

Currency: Share
31 December 2018

3,349,51 3,918
3,349,51 3,918
3,349,513,918

3,349,513,918
3,349,513,918_

31 December 2018:

Quafter 12019

Currency: VND

Quafter I 2018

5,852,604,619,187 10,534,720,626,555

4,836,91 1,354,430 10,237 ,846,147 ,942

308,319,177,93.1 160,337,189,620

298,997,794,489 114,322,620,444
- 14,059,652,082

408,376,292,337 8,155,016,467

5,852,604,619,187 10,534,720,625,555

Currency: VND

Quafter I 2018
Quafterl2019 (Rectassified)

't,491 ,977 ,227 ,552 1,033,427 ,922,689

999,389,969,000 1,815,027,854,000
448,248,422,982 162,522,918,055

297,972,226 90,968,128

2,939,913,591,760 3,011,069,662,872

27. REVENUES

27.1 Revenue from sale of goods and renctering ol seruices

Groaa revenue

ln which:
Revenue from sales of inventory properties
Revenue from rendering real estale
management and related services
Revenue from leasing activities and
rendering related services
Revenue from retail ouflets
Others

Deductions

Net revgnu6

27.2 Financial income

Gains from investment activities (.)
Income from Business and lnvestment Co-
operation Contracts (*.)
Interest income from deposits and loans
Other finance incomes

TOTAL

(.) Gains from disposal of prime Land Read Estate lnvestment Joint Stock Company (Note
26.11.

(..) Income from Business and Investment Co-operation Contract with Vingroup JSC and an
affiliate for the development of Vinhomes Riverside 2 The Harmony, Vinhomes lmperia
Hai Phong, Vinhomes Dragon Bay and Vinhomes Star City Thanh Hoa. These were
collected in cash afier 3 l March 2019.
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Vinhomes Joint Stock Company Bosa-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

28. COST OF GOODS SOLD AND SERVICES RENDERED

Cost of inventory properties sold
Cost of rendering real estate management
and related services
Cost of leasing activities and other related
costs
Cost of goods sold at retail outlets
Others

TOTAL

FINANCE EXPENSES

Loan interest and bond issuance cost
Others

TOTAL

Selling exp6nses

Commission fees

Labour costs
Marketing and advertising expenses
Others

General and administrative expenses

Management fee
Depreciation and amortisation
Labour costs
Expenses for external services

TOTAL

Quader | 2019

3,808,975,257,358

296 ,245 ,644 ,961

192,898,383,406

791 102,278

Currency: VND

Quader I 2018

7,364,757 ,736,191

203,798,902,790

89 ,7 01 ,240 ,255
4 ,959 ,458 ,022

12,758,799,291

29.

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Quafter I 2019

163,985,816,279

31 ,867,433,715
z r, t zu,oo I,oc/
15,920,159,289

232,891,070,940

109,509,792,645
35,663,884,187
34,469,157,414
't4,232,008,562

193,874,842,808

Currency: VND

Quafter I 2018

330,790,785,243

2,694,348,692
7,081,297 ,484

190,076,259,310

530,642,690,729

94,774,497,763
20,705,120,416
64 ,245 ,328 ,7 19
18,650,293,351

198,37 5,240 ,249

729,017,930,978

-4,523,910,388,003 7,675,976,136,549

Quafter I 2019

495,428,597,661
1 1,378,859,857

506,807,457,518

Currency: VND

Quafter 12018

300,307,393,734
269,137,852

300,576,531,586
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31.

Vinhomes Joint Stock Company Boea-oN/HN

NOTES TO THE INTERIM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 3l March 2019 and for the three-month period then ended

CORPORATE INCOME TAX

Th-e-current corporate income tax ("ctr") rate applicable to the company and its subsidiaries
is 20olo of taxable profits (2018: 20%).

The tax retums filed by the company and its subsidiaries are subject to examination by the
tax authorities. As the application of tax laws and regulations is susceptible to varying
interpretations, the amounts reported in the interim consolidated financial statements coula
be changed at a later date upon final determination by the tax authorittes.

Crf expenses

Quatler I 2019

Currency: VND

Quaier | 2018

Current tax expenses
Deferred tax expense/(income)

TOTAL

573,864,860,138 909,942,224,273
97,291,130,683 (27,413,081,594)

671,155,990,821 882,529,142,679



Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLIDATED FINANcIAL STATEMENTS (continued)
as at 31 lvlarch 2019 and for the three-month period then ended

Relatedpatties Relationship

Trade roceryabres (Note 6.1)

Vingroup JSC Parent
company

Vinmec LLC Affiliate

Vinschool LLC Affiliate

Vincommerce Affiliate

Vinfast LLC Affitiate

Tranaactions

Receivables from
gen€ral contractor
services and
consulting
construclion services

Other receivables

Receivables from
share transfer

Other receivables

Receivables from
general contractor
servtces and
consulting
construction servic€s

Receivables from
shared profit of
Business and
lnvestment Co-
operation Conlract

Receivables from
transfening inventory
proper es

Other rec€ivables
Receivables from
revenue sharing from
education activity
and related service
Receivables from
construclion
consultjng and
supervision services
Receivables from
leasing
Receivables from
constructi0n
consulting and
supervision services
Other receivables
Receivables from
construction
consulting and
supervision services
Other receivables

B09a-DN/HN

31 March 2019 31 Decenber 2018
VND VND

85,968,410,648 100,722,267,148

27,073,151,168 9,956,455,061

694,000,000,000 694,000,000,000

5,437,434,926 2,643,568,168

245,341,036,602 199,956,041,606

8,333,486,510

1,508,542,474,993 1,356,167,299.959

JZ. BALANCES WITH RELATED PARTIES

Amounts due to and due from related parties as at consolidated balance sheet dates were
as follows:

VincomRetail Aftiliate
JSC

8,431,272,978
10,525,332,702

9,257,163,159
9,361,797,2't7

Kind Heart Fund Under
common
owner

19,406,272,864't13,424,419.052

4,818,324,186

63,086,443,.180

8,099,61 1,,101

33,731,490,394

6,127,019,883

837,955,498

187,173,728,173 158,568,387,452

2,910,806,425,923 2,660,184,,t18,705

Other affiliates
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Vinhomes Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCtAL STATEMENTS (conrinued)
as at 31 March 2019 and for the three-month Deriod then ended

32. BALANCES WITH RELATED PART|ES (contjnued)

Amounts due to and due from related parties as at consolidated balance sheet dates were
as follows (continued):

3,054,770,000 2|118,423$26

Ofher recatuaDres (Note 8)

Vingroup JSC Parent Capitat contribution 4,275,917,718,200 ,t},g45,22g,708,712
company for Business and

Investment Co-
operation Contrac{

Receivables from 633,463,249,000 1 ,294,826,7 i 8,000
shared profit of
Business and
Investment Co_
operation Contract

Receivables from 10,S18,695,594 ii,743,124.442
payment on behalf

C€ntral Park Affitiate Capitat.conlribution 490,000,000,000 490,OOO,0OO,O0O
ror Euslness and
Investment Co_
operation Contrad

Other receivables _ 250,168,224

Other affiliates Other receivabtes 71,459,450,993 269,694,321,940

5,480,759,1 I 3,787 I 3,01 1 ,1t4:g!!!1q

Of' a/ cuz€rl assets (Note 12)

Vingroup JSC Parent Depo-sits for share 5,467,198,985, i 39 4,198,998,98S,139company transfer and
investment purpose

Sai Dong JSC Aftitiate Deposit for share 70,257,600,000 70,257,600,000
transfer

5,537,456,585,139 4,269,256,585,139

Other non-current assets (Note ,12)

Vingroup JSC Parent Deposit for share 4,O71,g12,g2O,gSO 51j,417,630,700company lransfer and

Relatedpadies Ralationship Transactrcns

Adlance to suppriers (Note 6.2)

Other affiliates Advance to
suppliers

Investment purpose

31 March 2019 31 Decembor 2018
VND VND

3,054,770,000 2,148,423,526

52
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Vinhomes Joint Stock Company Boea-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANcIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month period then ended

BALANCES WITH RELATED PARTTES (continued)

Amounts due to and due from related parties as at consolidated balance sheet dates were
as follows (continued):

Relatedpafties Relationship Transactions
31 March 2019 31 December 2018

VND VND

287,806,161,780 34,733,745,096

39,029,385,640 217,492,807,308

- 5,552,106,827

10,795,083,026

9,582,326,376

13,771,790,455

26,7 73,832,7 96 54,290,683,699

387,758,580,073 312,059.342.930

93,109,237,354 93,109,237,354

30,392,558,998 4't ,267 ,7 45 ]22

48,920,707,830

14,392,320,586

16,737,72't,054

rade payrbres (Note 19.1)

Vingroup JSC Parent
company

Vincommerce Affiliate
JSC

Vincom Retail Affiliate
JSC

Southem Aftlliate
Vincom Retail
JSC

Northern Affiliate
Vincom Retail

Other affliates

Vincommerce Affiliate
JSC

Management fee
payaores
Othertrade payables

Payables for
purchased goods

Payables for
purchased goods and
serytces

Payables for
purchased good and
servrces

Payables for
purchased good and
servtces

Other trade payabtes

Advance for purchased
goods

Advance for purchased
goods

Advance for purchased
gooos

Advance for
construction activities

Other advances from
customers

Shorl-term advances ftom customers (NoIe 19 .2\

Vingroup JSC

Vincom Retail
JSC

Kind Heart Fund

Other affiliates

Parenl
company

Affiliate

Under
@mmon
owner

25,663,3s0,258

r49,165,146,610 2't4,427,731.946

A?



32.

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

BALANCES WITH RELATED PARTTES (continued)

Amounts due to and due from related parties as at consolidated balance sheet dates were
as follows (continued):

Short- term accrued experse (Note 21)

Relatedpafties Relationship Transacuons

Vinhomes Joint Stock Company

Central Park Affiliate

Grand Prix AfUliate
Vietnam LLC

Vincom Retail Jsc Affiliate

Interest payables

Interest payables

Accrued interest of
deposit for Business
Co-operation Contracl

Accrued inter€st of
deposit for Business
Co-operation Contracl

lnterest payables

Other accrued
expenses

Interest payables

Interest payables

lnlerest payables

Interest payables

Other accrued
expenses

B09a-DN/HN

31 March 2019 31 December 2018
VND VND

143,928,748,64 1 16,757,625,577

30,505,068,313 24,632,630,137

19,381,383,674

16,814,963,096

- 186,517,447,918

453,801,599 23,477,844,241

211,083,965,546 351,38s,547,873

VinpearlJSC

Vingroup JSC

Other affiliates

Affiliate

Parent
company

Long-term accrued orpenses (Note 21)

Xavinco JSC Afftiate

Xalivinco JSC Aff iate

Vinfast LLC Affitiate

Vinpearl JSC Affiliate

Other affiliates

120,422,457,003

40,'193,655,253

1,479,452,055

106,'t 97,525,496

169,570,684,931

103,154,149,233

39,921,189,498

162,095,564,31r,tl8,843,549.158

54



Vinhomes Joint Stock Company

NOTES TO THE INTERIM CONSOLIDATEO FtNANCtAL STATEMENTS (continued)
as at 31 March 2019 and for the three-month Deriod then ended

Related padies Ralationship Transactions

Other short-tem payables (Note 23)

VinpearlJsc Affiliate Deposit for
Business Co-
operation Contract

Other payables

Vinschool LLC Afiiliate Deposit for
Business Co-
operation Contract

Vincom RetailJSC Afliliate Deposit for
Business Co-
operation Contract

Other payables

Kind Heart Fund Under common payables for
owner Charitable purpose

Otheraffiliates Other payabtes

Details of borrowlngs from rctated part-es (Note 24)

Details of short-term borowings as at 31 March 2019:

Related patties Relationship

Grand Prix LLC Affiliate
Central Park LLC Afiiliate

Amount
VND

66,000,000,000

972,000,000,000

r,038,000,000,000

Details of long-term borrowings as at 31 March 2019:

BO9a-DN/HN

31 March 2019 31 Decenber 2018
VND VND

2,199,807,000,000 2,199,807,000,000

_ 1,7'18,212,266

233,403,895,587 200,000,000,000

179,000,000,000

- 23,376,931,979

50,000,000,000 100,000,000,000

36,338,457,731 26,340,515,539

?'98"14e,!!qn! _,28 5U429!91 e 4

lnterest rale
yo pr annum Maturity date Co ateral

9% September 2Oj9 None
9% February 2020 f)

BALANCES WITH RELATED PARTTES (continued)

Amounts due to and due from related parties as at consolidated balance sheet dates were
as follows (continued):

Related padies Relationship

Xavinco JSC Affitiate

Central Park LLC Affitiate

Xalivico LLC Affitiate

(.) These loans are secured
subsidiaries.

Amount
VND

641,000,000,000

200,000,000,000

245,000,000,000

1,086,000,000,000

lntercst rate
ol pr annum Matuity

9% August 2020

9% Apnt 2020

9o/o May 2020

Collateral

f)
c)
()

by shares of the company and ordinary shares of some

cc



Vinhomes Joint Stock Company Boea-DN/HN

NOTES TO THE INTERIM CONSOLTOATED FtNANCtAL STATEMENTS (continued)
as at 31 March 20'19 and for the three-month perjod then ended

BALANCES WITH RELATED PARTTES (continued)

Details ot bofrowings from relatect parties (Note 24)

Details ot short{erm borrowings as at 31 December 2O1g:

Relatedpanies Relationship

Grand Pdx LLC Afflliate

Central Park LLC Affitiate

Vingroup JSC Parent company

Related patties

Vinfast LLC

Vinpearl JSC

Xavinco JSC

Central Park LLC

Xalivlco LLC

Relationship

Affiliate

Affiliate

Affiliate

Atriliate

Affiliate

Amount
VND

808,000,000,000

520,000,000,000

54,605,926,953

Amount
VND

3,240,000,000,000

1,745,000,000,000

641,000,000,000

625,000,000,000

247,000,000,000

6,498,000,000,000

Interest rata
/o Per annum

9'/o

9%

lntarest rate
ol Wr annum

9%

9./"

9./"

9./"

Matuity date

September 2019

From January 2019
to September 2019

December 2019

Matuity

Febtuary 2020

February 2020

February 2020

Frcm January 2020
to February 2020

Febtuary 2020

J,382,605,926,953

Details of long-term borrowings as at 31 December 20.1g:
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Vinhomes Joint Stock Company Boea-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FtNANCtAL STATEMENTS (conrinued)
as at 3'1 March 2019 and for the three-month period then ended

33. EARNINGS PER SHARE

The following reflects the income and share data used in the basic and diluted earnings per
share comoutations:

Currency: VND

Quatler | 2019 Quafter | 2018

2,540,181,452,387_ 3,906,326,412,106

2,6/,0,18J,4s2,387 3,906,326,412,106

Net profit after tax attributable to ordinarv
shareholders
Adjust for the eftect ofdilution
Net proflt attributable to ordlnary shareholders
adjusted for the effect of dilu on

Weighted average number of ordinary shares for
basic earnings per share
Adjust for the effect of ditution
Weight€d average number of ordinary snares
(excludlng treasury shares) for baslc;arnings
p6r gharg

Quatler I 2019

3,349,513,918

Quader | 2018
(Represented)

2,449,211,706

Basic earnings per share

3,349,513,918 2,449,211J06

Quatler I 2019

Currency: VND

Quatter I 2018
(Represented)

34. SEGMENT REPORT

The company and its subsidiaries do not present the segment report for the three-monthperiod ended 31 March 2019 because. the Company 
"n"J 

it. .rilloi"ri"s have onty onesegmenr needed to report in the oeriod that is the ieat-estate ousiniis, which accounts for asignificant proportion oftotar assets, revenue and pron oitt'eborpany and its subsidiaries.

c/



Vinhomes Joint Stock Company

Bui Tien Luc
Prcparcr

Hanoi, Vietnam

22 April2019

B09a-DN/HN

NOTES TO THE INTERtM CONSOLTDATED FtNANCtAL STATEMENTS (continued)
as at 31 March 201g and for the three-month period then ended

35. EVENTS AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the interim consolidated balance
sheet date that requires adjustment or disclosure in the interim consolidated financial
statements of the Company.


