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19 years in business

” We have been offering financial services in Bulgaria since 18999. We have
been lending to individuals and businesses since 2013. Lenno is a real
European citizen with several offices in Europe.

Over the years, we have learned to be patient and to provide first-rate
services to our customers through long-term commitment, innovative
solutions and smooth execution.

Aleksandar Tonkov
Chairman of the Board & Chief Executive Officer of Lenno JSC
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Fully requlated

” The Securities and Stock Exchange Commission (today FSC) has licensed
ODESSOS 33 AD as an investment intermediary in July 1999, and today
the company is called Lenno Global Advisory JSC.

The Bulgarian National Bank listed Lenno JSC for the first time in the
Register of Financial Institutions in December 2013.

Dimitrina Angelova
In-house legal advisor
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Operating in 5 countries

In addition to Bulgaria, we provide financial services through our
subsidiaries in Poland, Czech Republic, Russia, and recently started in
Spain. We will continue to grow mainly in Europe and South America.

Att. Carlos Salafranca
Country Manager for the Spanish market
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What we do

’ ’ Lenno is an alternative lender, securities and investment advisory firm that
provides an extensive range of financial services to a vast majority of
clients including national and international companies, governments,
financial institutions and individuals.

Att. Nikolay Poppalov
Deputy Chairman of the Board of Directors, Lenno JSC
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Mortgages & Business Loans

” Over 65,000 people have applied for a mortgage or business loan with us
since 2013 because we do not look at income, credit history, or current
indebtedness; and we credit quickly, without unnecessary bureaucracy.
We are faster and more flexible than any bank. Our conditions are better
than any other non-bank lender.

Anna Sarafova
Head of Sales, Law graduate
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Our loans

m 29.7%

*LTV

Market

Average interest rate 1 2 O

EUR
All loans are in euros. 1 O O

0.5

Maximum LTV* (loan-to-liquidation value)

Collateralized 50

All loans are backed by real estate. Mostly
residential properties in the major cities.
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m 12/1998

ODESQOS 33 JSCis established in Varna, Bulgaria.

07/1999

The Bulgarian Securities and Exchange Commission licenses ODESOS
33 JSC as an investment intermediary company.

02/2004

ODESQOS 33 JSC becomes Balkan Investment Company JSC and moves
its seat and registered address to Sofig, Bulgaria.

03/2006

Balkan Investment Company JSC acquires a license from the Financial
Supervision Commission for an investment intermediary.
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History

12/2012

TNK Capital Management Ltd. is founded as a subsidiary to a company
based in London, owned and managed by George Tonkav.

09/2014

TNK Capital Management Ltd. restructures into a Joint Stock Company
and increases its capital to BGN 1,260,000.

2014

15,000+ businesses and individuals have applied for loans from TNK
Capital Management within the first year since inception.

05/2015

The Bulgarian National Bank re-registers TNK Capital Management JSC
as a financial institution with registration number BGROO341, due to the
new legislation.
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M 12/2015

A subsidiary in Poland is established - T.N.K. Capital sp. z 0.0., with
business office in Warsaw. The company will be offering consumer and
business loans in Poland.

05/2016

A subsidiary in the Czech Republic is established - T.N.K. Capital s.r.o.,
with business office in Prague. The company will be offering consumer
and business loans in the Czech Republic.

2016

TNK Capital Management JSC successfully places 3 corporate bond
issues in order to grow its business.

04/2017

A subsidiary in Russia is established - 000 TNK Capital with a business
office in Moscow. The company will be lending in Russia.
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~

09/2017

TNK Capital Management JSC becomes the second Bulgarian company
to partner with the p2p lending platform - Viventor.

12/2017

TNK Capital Management JSC successfully acquires 100% of Balkan
Investment Company - a fully licensed investment intermediary and
brokerage company in Bulgaria.

01/2018

TNK Capital Management JSC becomes Lenno JSC. Balkan Investment
Company JSC is renamed to Lenno Glabal Advisory JSC.

05/2018

Lennao’s 71" corporate bond successfully placed.
Total debt reaches EUR 7 mm.
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m 06/2018

65,000+ applications for a mortgage or business loan since Lenno JSC
incorporation.

07/2018

Lenno Global Advisory launches online Forex & CFD trading on the most
commonly used trading platform — MetaTrader 5.
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Presence

Bulgaria, since 1998

Poland, since 2015

Czech Republic, since 2016
Russia, since 2017

Spain, since 2018
Lithuania-EU, expected in 2019

Current presence
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