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Sebi issues guidelines for
brokers seeking to set up
subsidiaries in GIFT-IFSC

PRESS TRUST OF INDIA
New Delhi, May 13

SEBI ON FRIDAY came out
with guidelines for stock bro-
kers and clearing members
seeking no-objection certifi-
cate (NOC) to set up wholly-
owned subsidiaries,step down
subsidiaries or joint ventures
in the GIFT-IFSC.

Currently, International
Financial Services Centre
(IFSC) in  Gandhinagar,
Gujarat, or GIFT-IFSC, is the
only international financial
services centrein India.

Sebi has putin placea for-
mat of application along with
the list of supporting docu-
ments required for seeking
NOC to set up wholly-owned

INFDRMEB TEI:HNDI.M{B INDIA LIMITED

subsidiaries, step-down sub-
sidiaries or entering into
joint ventures in the GIFT
IFSC,according toa circular.
Further,stock brokersand
clearing members will have to
apply through a stock
wherefl i

Delhivery IPO fully subscribed

FE BUREAU
Mumbai, May 13

THE INITIAL PUBLIC offering
(IPO) of logistics firm Del-
hivery was fully subscribed on
Friday, thefinal day of bidding,
thanks to demand from insti-
tutional investors. According
to data on the

is a member, along with the
required information, docu-
ments and NOC received
from all stock
exchanges/clearing corpora-
tions/ depositories in which
theapplicantis a member.
Under the format,anappli-
cant is required to provide
general information, an
undertaking on networthand
certain enclosures, including
on networth certificate, NOC
obtained from stock exchange
or deposi-
tory, details
of any non-
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exchanges, the issue was sub-
scribed 1.6 times, garnering
bids for 101.6 million shares,
against 62 million on offer. The
public offer had been sub-
scribed only 23% until thesec-
ond day of the offering.
Despite challenging mar-
ket conditions, last-minute
bids from mutual funds and
foreign institutional investors
helped theissuego throughon
Friday.The portion setaside for
qualified institutional buyers
(includes MFs, Fl1s) was sub-
scribed 2.6 times on the final
day. However, the quota for

AT A GLANCE

W Despite challenging
market conditions,
last-minute bids from MFs
and FlIs helped the issue go
through on Friday

week raised %2,346.74 crore
from anchor investors,
allocating a total of
4,81,87,860 equity shares

at 487 apiece

The company earlier this

retail, employees and HNIs
remained under-subscribed
even on the final day of bid-
ding. The retail quota was sub-
scribed 57%, whereas the
employee and HNI quota
received 27% and 30% sub-
scription, respectively.
Experts said the issue has
hit the markets when they

have been choppy and cen-
tral banks are tightening
policy to combat inflation,
sucking outliquidity. Year to
date, both the Sensex and
Nifty have corrected around
9-10% amid these head-
winds. Additionally, retail
demand for new-age tech
companies has been hitafter

the decline in stock prices of
Paytm and Zomato.

Delhivery had planned to
raise as much as ¥5,235 crore
through the maiden public
offer,and the price band of the
issue was set at ¥462-487 per
share. On listing, at the top-
end, the logistics player will
command market capitalisa-
tion of 35,284 crore.

Earlier this week, the com-
pany had raised 32,346.74
crore from anchor investors,
allocating a  total  of
4,81,87,860 equity shares at
%487 apiece. AIA Singapore,
Tiger Global Investments
Fund, and Societe Generale
were among the top foreign
investors that participated in
the anchor book. Among
domestic mutual funds, SBI
ME,HDFC MF,ICICI Prudential
MF, Mirae MF and Nippon
India MF participated in the
anchor round.

eMudhra public issue to open on May 20

PRESS TRUST OF INDIA
New Delhi, May 13

THE INITIALSHARE sale of dig-
ital signature certificates
providereMudhrawill open for
publicon May 20.According to
the red herring prospectus, the
initial public offering (IPO) will
conclude on May 24 and the

bidding for anchor investors
will open on May 19.

The company has cut the
size of the fresh issue from
%200 crore to 161 crore. This
follows the Bengaluru-based
companyallocating 16,03,617
shares for ¥39 crore under a
pre-IPO placement.

Besides, therewill bean offer

for sale (OFS) of 98.35 lakh
shares by promoters and exist-
ing shareholders. As part of the
'S, promoters —Venkatraman
vasan and Taarav Pte —
will offload 32.89 lakh and
45.16 lakh equity shares,
respectively. In addition,
Kaushik Srinivasan will divest
5.1lakhequityshares,Lakshmi

Kaushik 5.04 lakh equity
shares, Arvind Srinivasan, 8.81
lakh equity shares and Aish-
warya Arvind 1.33 lakh equity
shares.

Proceeds from the fresh
issue will be utilised to repay
debt, support working capital
requirements, purchase equip-
mentand for other purposes.
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® GOOD DEMAND FROM INSTITUTIONAL INVESTORS

NARCL to make binding
offers for first tranche
of accounts in couple of
weeks, says SBI MD

FE BUREAU
Mumbai, May 13

THE NATIONAL ASSET
Reconstruction Company
(NARCL), known more com-
monly as India’s bad bank,
will make binding offers for
the first tranche of accounts
within the next couple of
weeks, a senior State Bank of
India (SBI) executive said
on Friday.
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ing director for risk, compli-
anceandstressed assets reso-
lution, SBI, said that the
process of identification of
accountsand due diligenceis
nearly completed. “They are
in the final lap of getting the
approvals ready in order to
make binding offers to the
banks. We expect that tobea
couple of weeks away,”
hesaid.

Banks intend to transfer
stressed assets worth 32 tril-
lionin the first tranche. Once
the bad bank makes binding
offers, the next step will be for
the lead lenders to convene
joint lender meetings and
then run a Swiss challenge
auction with the NARCL’s
offers as anchor bids. Other
ARCs will have the opportu-
nity to make all-cash offers

7\V. | THE WATERBASE LIMITED
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Extract of Consolidated Audited Financial Results
for the year ended March 31, 2022
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3RD FLOOR, VARUNALAYA PH-l, NEW DELHI-110005

[ in million except per share data)
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only as the bad bank’s secu-
rity receipts (SRs) are backed
by the central government. If
other bidders participate,
NARCL will be given some
more time to consider if they
want to match the offers.

The plan forasset transfer
has been hamstrung by
delays related to regulatory
concerns about the dual
structure of the bad bank as
also managerial appoint-
ments. NARCL has already
missed its March 31, 2022
deadline foracquisition of 15
assets worth ¥50,000 crore.
Allthevacanciesat NARCLare
now set to be filled and the
Reserve Bank of India’s (RBI)
approvals will be sought
wherever required, SBI said
on Friday.

Venus Pipes

IPO receives
16.31 times

subscription
on last day

PRESS TRUST OF INDIA
New Delhi, May 130f offer

THE INITIAL PUBLIC offering
of Venus Pipes and Tubes was
subscribed 16.31 times on the
last day of subscription on Fri-
day. The IPO received bids for
5,79,48,730 shares against
35,51,914 shares on offer,
according to NSE data.

The category meant for
retail individual investors
(RITs) was subscribed 19.04
times, while the portion for
non-institutional investors
received 15.69 times subscrip-
tionand qualified institutional
buyers (QIBs) 12.02 times.

The IPO had a price range
of €310-326 per share.
The company collected
over Z49 crore from
anchor investors

The IPO of 50,74,100
equity shareshada pricerange
0f¥310-326 pershare.

Venus Pipes and Tubes had

s Name arwork Estmaeg Conracr et Tondor oo, pawar “castomsrTimeor
Partiouars 0 RSeS| et - = M S s | vestors. Procacds
Inauditec r) | Unauditec ) . e Tor SUPPI| T - Tor 1 -
(Refernote 3) | (Refer note3) | 2491 ("TP) | Audted (110} e e o I S O = from the issue will be used for
Total income Irom uperahons 4,719.67 4,566.01 17,685.42 15,077.03 financing the project cost
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Total comprehensive income Torthe quarterfyear “STOP CORONA, WEAR FACE MASK, FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE" ipes, to meet working capital
16.82 59682 | 135111 | 139075 pipes g cap
and Other Comprehensive Income (after tax) for the quaner/year] " " and for general
Paid-up equity share capital (face value T10/- each, fully paid) 177057 1,749.61 177057 174961 corporate purposes. é
Otner equity A 17,053.69 16,479.08 I F I F A T R L I M IT E D Shares of the company are
Earning Per Share (of 210/~ sach) . - ai2 o5 proposed to be listed on BSE
E 3 3 3 and NSE.SMC Capitals was the
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1) The above resulis have been reviewed by the Audit Committee and approved by the Board of Directors at thair respective meetings held on May 13, 2022.
There are no qualifications in the report issued by the auditors

2] Extract of Audited Financial Results for the year ended March 31, 2022 (on Standalone basis): Rinmilion)

| Mar31,2022 | Mar 31, 2021

| Unaucited (at)
(Refer note 3)

Mar 31, 2021

Unaudited (Qtr)|
roter ety | Audited mD) Audited (YTD)

Mar 31, 2022 |
Particulars

Proﬁt before tax for the quarter/year
Profit after tax for the quarter/year

o

) The figures of March 31, 2022 and March 31, 2021 quarters are the balancing figures between audited figures in respect of the full financial year upto
March 31, 2022 and March 31, 2021 and the unaudited published year-to-date figures upto December 31, 2021 and December 31, 2020 respectively,
being the date of the end of the thirc quarter of the financial year which were subjected to limited review.

The Board of Directors have recommended a final dividend of 33 per equity share of ¥10 each for the year ended March 31, 2022, subject to necessary
approval by the members in ensuing Annual General Meefing.

During the quarter and year ended March 31, 2021, the Company had reassessed its performance royalty liability recorded in earlier years post the
Intellectual Property Appelate Board (IPAB) order and had accoraingly witien back 131,94 million.

‘The Income-Tax Depariment had carried out a search operation at the Company's various business premises, under Section 132 of the Income-tax Act,
1961 in July 2021, The Company had extended full cooperation to the Income Tax officials during the search and provided all the information sought by
them, The Company had made the necessary disclosures to the stock exchanges in this regard on July 23, 2021, in accordance with Regulation 30 of the
SEBI(LODR) Regulations, 2015 (as amended). As on the date of issuance of these financial resuilts, the Company has not received any formal communi-
cation from the Income Tax department regarding the findings of their investigation / examination. Management is of the view that this will not ikely to
have any material impact on the Company's it March 31, 2022 and th for the quarter and year ended on that date and
hence no provision for any liability has been recognised in these financial results.

‘The COVID-19 situation continues to evolve, The Company has evaluated the impact of this pandemic on its business operations, liquicity and financial
position and based on management's review of current indicators and economic conditions, no additional adjustment is required in the standalone
financial results for the quarter and year ended March 31, 2022. Given the riainty as it its nature and d the impact may be different
from that estimated as at the date of approval of these financial results. The Company will continue to monitor any material changes to future economic
conditions.

The above is an extract of the detailed format of Audited Standalone and Censolidated Financial Results for the year ended March 31, 2022 filed with the
Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015.
The full format of the said Financial Results are avalable on the websites of the Stock Exchanges i.e. www.bseindia.com, www.nseindia.com and on
Company's website https://dbcorpltd.com.
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For and on behalf of the Board of Directers

Place: Bhopal Sudhir Agarwal - Managing Director tod and can be a\..uw
Date: May 13, 2022 DIN: 00051407 e baeindia.com For IFCI r.lC!DRS LIMITED
D. B. Corp Ltd. - Registered office: Plot No.280, Sarkhej - Gandhinagar H\ghway, Near 'YMCA Club, Makarba, Ahmedabad - 380051, Gujarat. Blkash p(a,m Ray
Tel.: 022- 71577000 + Email: p.in » Website: +CIN No: L22210GJ1995PLC047208 Dats: 13 Way 2072 Maraging Dircctor
Place: Now Defni DY 02171676
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The Gujarat-based com-
pany is a manufacturer and
exporter of stainless steel pipes
and tubes.

Non-life
insurers’ gross
premium
income rises
249 in April

THE GROSS PREMIUM income
of non-life insurance compa-
nies grew nearly 24% to
%21,326.58 crorein April, data

from lrdal showed Non-life
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gross premlum busmess worth
X17,251.10croreinApril 2021

Of the total 31 non-life
insurance companies, 24 gen-
cralinsurersregistered agrowth
0f 23.57% in their gross direct
premium written in April at
%19,705.86 crore,according to
Irdai data. These general insur-
ers had registered a premium
incomeworth¥15,946.91 crore
in April 2021. The five stand-
alone private sector health
insurance companies posted a
29.14% growth in their collec-
tivegross premiumincomedur-
ing themonth. —PTI
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For the widest range in electronics

54%

Savings

=

Shop On

www.vijaysales.com b

SUNDAY OFFER
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ADMISSION
OPEN

For AY. 2022-23

MNurturing Excellence in

Science & Technalogy
Programs Offered

B. Tech.

Computer Science & Engineering

) Chemical & Biochemical Engineering

Mechanical Engineering

Information Technology

Post Graduate Diploma Programs

i

Research Centre Highly Advanced
by Cadila Lab Facility
O ()
Industrial Visit & MoU with lIT Guwahati
Expert Session (1 Semester study)
>
Larger Industrial 6 to 8 Months
Collaboration Internship

Dual Degree in B.Tech Computer Science and Engineering

3-years (IU) + 1-year (SHU,USA)

h:.'}:l T
INDRASHIL .@l Sacred Heart
UNIVERSITY UNIVLIIE“RSITY

Achievements of IU

» Awarded as Best University in Research and
Innovation of Gujarat in 2022.

= Dr. ). S. Yadav (Provost, IU) is awarded "Gold Medal" from

CRSl for contribution in Organic Synthesis for 2022

Salient Features

wHeLAE, Aawr, 158,2022 |5

An educational initiative by

INDRASHIL UNIVERSITY ©C(ADILA

Approved by AICTE and Recognized by UGC

p— PHAHMACEUTI(MS

The Care Continues...

Chemistry Physics

Microbiology Zoology

(#8) Mathematics

&)

Experienced Industrial Project/
Ph.D. Faculties Internship
MoU with CSIR Industry Oriented

Laboratories Syllabus

4]
@ ﬂ

100% Placement Collaboration with

Assistance leading Research Centers

Specializations in B. Tech. CSE&IT

= Artificial Intelligence
Machine Learning

Cyber Security

Big Data and Data Science
Embedded System and loT

Department of Chemistry, School of Science has
received DST-FIST Grant.

Awarded "GOLD AWARD” by OHSSAI Foundation
under Category of Service and Education in 2021.

Awarded as Best Young University of Gujarat in 2021.

Ahmedabad Office

Aehsana Highway, Gujarat, India.

% 6359102727

Bopal: Aarya EDGE,

MRP 232,000/-

VI 212,990/

NOW OPEN

Aagnet Corporate Park, Nr. Sola Bri Road, Ahmedabad-54 Gujarat, India.

@ www.indrashiluniversity.edu.in

m Rewards

SHOP.EARN.REDEEM.

Bopal Ghuma Rd., Ahmedabad

MRP 256,790/- EMI STARTS FROM

25,165/

CDC4GB |2566BSSD - 11THCi3 ¢ 11THCIs © NITRO11TH 5
o : BGB|512GB - BGB|512GB (SLIM3-15] : 8GB|512GB | 4GB

Financing schemes 8<2, 1 59, Cashback Upto ¥2500° : EM] STARTS FROM i

2x4 s available through - On EMI Transaction . - 5% CASHBACK on

Kotak Bank & HDB Finance 5 on 5B Credit Cards ? 5 889/ ! HDFCCC &DC

Standard

VI :28,990/- Bl VP 345,499/- [ VP 352,999/- VIP 164,999/-

@ 499/

+G5T

Installatifn FINANCE PRICE ? 32'990

Redmi Note

Iy

AMSTAD Poaikin OGENERAL Panasonic VOLTAS oT
= == = redme| B m Y SAMSUNG
[S == — N c21v Dk Al NOTE 10756 E AZ3
o i i 3GB|326B | 4GB | 646B Y211 : 4GB | 12868
— — - e e J qﬂ< VIR 39,499/~ vap 314,999/~ | jj 4GB 1128GB:
3/5 Star Inverter AC 3/4/5 Star Inverter AC 3/5 Star Inverter AC 3/5 Star Inverter AC 3/5 Star Inverter AC -' wmmrﬂ 990 i VI 216,490/- VI 218,499/-
Capacity 1T/1.5T/2T Capacity 1T/1.5 T/1.8 T/2.2T Capacity 1T/1.5T/2T Capacity 1T/1.5T/2T Capacity 1T/1.5T/2T
- . KENSTAR ORIENT
@ BOSCH BAJAJ AIR COOLER AIR COOLER
. . " AIR COOLER TURBOCOOL ULTIMO 50 d
| glrfeft Cmt!l ;ﬂ;s_t F"e't? 2'19_5!' S'tﬂe TMHS50 NEO HC 50 CD5003H Top load 8KG Front load
efrigerators elrigerators elrigerators Semi Automatic Fully Automatic Fully Automatic
' Exchange Starting Exchange Price Exchange Starting MRP 210,990/~ MRP 713,990/~ MRP 714,990/~ Exchange Exchange Elcharic
From11,990/- 760,000/- From 253,990/- VEN 16,700/ = 5 VAR 10,590/ | VIR £10,990/- Starting From Starting From Starting From
*. o S ¥ A ¥ i
| | Wl Rung of brand s Chocaé o iy masns| i i | g T voncne - Qi | G575 79,990/ 713,990/ 733,990/
X Hsec H ) eskotBarmie i Indusind Bank £ & sengere £ one g §
7.5% Instant Discount ¥ 5% Cashback ¢ 5% Instant Discount ¥ 7.5% Instant Discount  * 10% Instant Discount ¥ 10% Cashback ¢
Up to 77,500% Up to 72,000° Up to 72,000" Up to 73,000° Up to 72,000* Up to 14,000 Up to 12,000° Up o 13,000°
On Credit Card EMI Minimum Transaction 220,000 O Credit Card EMI Transectiond On Credit Card EM Tramactions On Credilt Card EM| Transactions O Cracht Card Ne EMI O Cradin CandEMY O Coeelit Card & Debit Corel Non EM| | O Crocit Cand EMI
‘Valid tll 317 May 3022 Minimumn Transsction 715,000 | Valid till 30 June 2022 MinimumTransaction 715,000 | Valid il 30" June 2002 Minimum Transsetion £15,000 | Valid till 30° Jupe 2022 Minirram Tramsaction 78,000 | Valic H1 3% Jure 3122 Mininurm Transsction 16,000 | Valid tll 30% June 2022
SHOP.EARN.REDEEM
(v ] car E BAJIAJ i \DFC FIRST | § [ HDB v i Give us a missed call e
5% InssIEIIIl n?sn?um F @ FINSERY g 8 meiNK g 5 hback d 54 99110 12303 to connect with us on
Up to: 22,500" Up to z5,000* Cashback Flat 71,500 Instant Cashback S?Ff:;hulxtk 103&: 000° ¢ years of Whatsapp for sales, delivery,
e o BB T e e | A i oty bielop it pmtiecip bk by legacy service and demo related inquiries.

MUMBAI PUNE AHMEDABAD SURAT VADODARA DELHI

GURUGRAM NOIDA

INDIRAPURAM FARIDABAD GHAZIABAD HYDERABAD WARANGAL ANDHRA PRADESH

Ashram Road: Ratna Business Square, Old Natraj Cinema, Opp. H.K. College, Ashram Road, Ahmedabad | Mani Nagar: Char Rasta, Krishna Baug | Dev Arc: Iskon Cross Road, S.G.Road
R3 Mall: Opp. Manav Mandir Drive In Road | Chandkheda Road: Near ONGC Complex, Mahesana Road | Krishna Nagar: Maruti Plaza, Opp. Vijay Park, BRTS Bus Stop | Shahi Baug: Near Namaste Circle,
Indian Textile Plaza, Jahangir Mill Compound | Odhav: Opp. Hotel Safari, Next To Girivar Pride, S.P. Ring Road | Rakhial: Near Ajit Mill, AMTS Bus Stop, Opp. Yash Plaza, Rakhial Road
Vishala: Vishala Circle, Narol-Sarkhej Road | Bopal: Aarya EDGE, Bopal Ghuma Road, Opp. Maruti Nandan Society, Ahmedabad

*Conditions apply. This offer includes all other discounts also. No other offer can be clubbed with this offer. Images shown are for illustrative purpose only. Offer till stocks last. Finance offer applicable at the sole discretion of Financier. *Processing Fee is applicable as per Financier.
For Paper Finance: Please bring Adhaar Card, Pan Card, Electric Bill & Cancelled Cheque. Offer is based on minimum transactions slabs defined by Finance Companies.




