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Export orientation of steel reaping benefits of a globalised economy
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THREE DECADES EARLIER,
India initiated a series of eco-
nomic reforms amid the
unprecedented financial crisis
looming large, which included
default with regard to loan
repayment to te IMF and pre-
carious level of foreign
exchange to lead to immediate
non-payment for import com-
mitments. By drastically cut-
ting down the high tariff
against import, decontrolling
pricingand distribution of crit-
ical sectors of the economy,
including steeland opening the
door to private investment in
selected areas of the economy,
India that was standing on the
threshold of a global economy
removed major barriers.

The term globalisation
defined, in a limited way, to
ensure the capability of sailing

into the global merchant trade
within the norms of WTO stip-
ulations,appeared feasible and
beneficial for the country’s
economy.

Meanwhile, the global trade
had much progressed and India
also faced various challenges
and risks when the openness in
trade agreements with other
countries failed to work for the
benefits of the selected sectors
who suffered significant dam-
agestill the prescribed rulesand
regulated measures got
resorted to.All that may be his-
toryand onlylessons for future
course of actions in similar cir-
cumstances.

However, it must be
acknowledged that the export
orientation of steel and a few
other sectors in Indian econ-
omyare nowreaping theadvan-
tage of being a part of a glob-
alised economy.

A capacity of 144 MT of
crude steel capacity,a domestic
demand of around 95 MT of
finished steel (FY21) is yet to
show a spurt. The economy
grewatalowerrate of only 4 per
cent in FY20, as the vicious

spread of the pandemicbecame
visible since Q4 of thatyearand
devasted the country with
innumerable casualties, pro-

longed lockdowns, loss of
employment and income
opportunities and cast a deep
shadow on aggregate demand.
Steel plants operated,thoughat
a much-reduced level of activ-
ityin Q1-Q2 of FY21.Though
demand from the end using
segments surfaced from Q3
onwards,the emergence of sec-
ond wave of the virus created a
flutter, however, the com-
mencement of vaccination
actedasasuccourand madethe

crisis manageable in the course
of the next few months.

Exportofsteelat17.3 MTin
FY21,a56%rise overthe previ-
ous year and an all time record
in the recent past, had sup-
ported Indian steel industry to
maintain an average capacity
utilisation of 72% in the midst
of more than 10% decline in
apparent consumption.

It is not only the exploring
the potential of steel export mar-
ket in the face of a subdued
domestic demand, the price dif-
ferential of steel exports is an
added benefit to the steel pro-
ducers. Currently HRC is avail-

able ex-Mumbai @ 67,500 per tonne ($
921.75/t) excluding GST against the recent
export offerby Indian mill @1030-1050/t
CFRUAE.The merchant traders’pricein the
indigenous market is around ¥1,500-
2,000/ per tonne lower than the price for
OEM supply or to a government project

and hence the declared price has towait for
the actual demand from end using sectors
to surface.

The demand for consumer durables is
yet to exhibit the seasonal impact, the auto
manufacturersare perturbed onaccount of
much lower sales affected by lower house-

hold expenditure due to uncertaintyin the
fall out of the pandemic. During the first
twomonths,India hasexported 2.96 MT of
steelworth of¥17,812 crorewhich exceeds
last year’s export collection by 86%.

(Views expressed are personal)
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1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on June 17, 2021. There
are no qualifications in the report issued by the auditors.

2) Extract of Audited Financial Results for the year ended March 31, 2021 (on Standalone basis):
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3) The figures of March 31, 2020 and March 31, 2021 quarters are the balancing figures between audited figures in respect of the full financial year upto March 31,
2020 and March 31, 2021 and the unaudited published year-to-date figures upto December 31, 2019 and December 31, 2020 respectively, being the date of the
end of the third quarter of the financial year which were subjected to limited review.

4) The Board of Directors has recommended a final dividend of I3 per equity share of 310 each for the year ended March 31, 2021, subject to necessary approval
by the members in ensuing Annual General Meeting.

5) The Company has reassessed its performance royalty liability recorded in earlier years post the Intellectual Property Appellate Board (IPAB) order and has
accordingly written back ¥131.94 million.

6) The COVID-19 situation continues to evolve. The Group has evaluated the impact of this pandemic on its business operations, liquidity and financial position and
based on management’s review of current indicators and economic conditions, no additional adjustment is required in the consolidated financial results for the
year ended March 31, 2021. Given the uncertainty associated with its nature and duration, the impact may be different from that estimated as at the date of
approval of these financial results. The Group will continue to monitor any material changes to future economic conditions.

7) The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the year ended March 31, 2021 filed with the Stock
Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format
of the said Financial Results are available on the websites of the Stock Exchanges viz. www.bseindia.com, www.nseindia.com and on Company's website
www.dbcorpltd.com.
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For and on behalf of the Board of Directors

ikl

Place: Noida pfusl Fonds

Date: June 17,2021

Sudhir Agarwal
Managing Director (DIN: 00051407)
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A (A Joint Venture of GIDC & ONGC)

Company is hiring for following vacancies:

(1) Senior Manager (Land issues & Co-ordination), (ii) Security
Officer. Detailed job profile will be available in Download menu of
www.dahejsez.com. Interested candidate may send CV and
relevant documents to the below mentioned address in sealed
cover indicating “Application for the Post of " by
RPAD/Speed Post latest by 05-07-2021.

Dahej SEZ Limited
Block no. 14, 3rd Floor, Udyog Bhavan, Sector -11,
Gandhinagar- 382017

oo fatres SJVN Limited )

(Wra W o e RN SRR W e ouE)
(A Joint Venture of Govt. of India & Govt. of H.P.)
CIN No. L40101HP1988GOI008409
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« Sound at MS Excel & Word

* Gynecologist

LKJIN,

- Counselor - Female
~ English & Communication skill trainer

FOR ADVT CONTACT @70168 63317

WANTED STAFF

Suitable person may apply online with

Managed by Kalorex Group

URGENT HIRING
(ACADEMIC YEAR 2021-22)

Head / Principal

(Post Graduate Teacher any subject),

Post Graduate  English, Science, Maths, Social Studies,
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Dt. 20-06-21, Sunday, Time : 11am to 6pm

Venue : Bodakdev : 101-Primate Complex, Judges Bunglows
Cross Road, Nr. Gormoh Restaurant, Bodakdev. Ahmedabad.
E-mail : inquiry@aerostarjet.in

J/fAEROSTAR "™ OUR AHEDABAD BRANCHE:
AVIATION ACADEMY  BODAKDEV, MANINAGAR, CHANDKHEDA
E-mail : inquiry@aerostarjet.in | website : www.aerostarjet.in

Teachers Commerce, Arts www .nseindia.com 241 $u-{l-{l Aotz www .dbcorpltd.com BURBUAcH B,

~ ~
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R vAdId
Asiya1 (Ssz2 (DIN: 00051407)

Accountant, Admin / Admission Officer,
Science Lab Assistant (B.Sc)

Urgently mail Biodata to recruitments@kalorex.org
or walk-in from 9 am to 12 pm at school.

Address: Ganesh Campus, Nava Wadaj, Ahmedabad - 380013
Ph: +91 87580 98758

Non-Teaching ™
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