GLS

GLS Spain acquires e-Log to enter
e-commerce fulfilment market

e GLS strengthens its e-commerce service offering by entering the fulfilment
market with the acquisition of E-Log Logistica Insular, S.L.

e This strategic move enables GLS to offer a comprehensive range of fulfilment and
logistics solutions, particularly in serving customers between the Spanish
peninsula and the Spanish Islands.

Oude Meer, July 2 2024 - GLS, a leading parcel service provider with a strong
presence in Europe and North America, is pleased to announce the acquisition of E-Log
Logistica Insular, S.L. (hereinafter “e-Log”), a specialised company with expertise in e-
commerce fulfilment and logistics solutions, particularly to and from the Spanish
peninsula and the Spanish Islands. This strategic acquisition positions GLS Spain to
expand its service offerings and enter the rapidly growing fulfilment market.

Karl Pfaff, Chief Executive of GLS Group, commented, “This acquisition is an exciting
strategic step for GLS as we aim to expand our service offerings and strengthen our
market presence. With e-Log’s expertise and specialised services, we can now offer a
broader range of solutions to our customers, especially in the fulfilment sector. We are
delighted to welcome Javier Vargas and his team to the GLS family and look forward to
achieving great success together.”

Javier Vargas, Chief Executive of e-Log, added, “Partnering with GLS represents an
exciting new chapter for e-Log. With our combined expertise and resources, we are well-
positioned to deliver high-quality fulfiiment and logistics solutions, greatly benefiting our
customers. We are enthusiastic about the growth and possibilities this acquisition will
bring.”

Founded in 2015 and headquartered in Coslada (Madrid), e-Log specialises in two main
areas: E-Log Last Mile (Canary Islands/Balearic Islands), providing fulfilment, logistics,
and transport solutions to and from the Spanish peninsula and the Spanish Islands,
Ceuta, and Melilla; and E-Log Logistica, offering specialised logistics solutions tailored to
the needs of the e-commerce and travel sectors. Over the past two years, e-Log has
demonstrated strong growth and profitability, making it a valuable addition to the GLS
family.

Building on its cross-border strength, GLS aims to diversify with parcel
fulfilment as one of its growth vectors. The acquisition of e-Log is a key strategic
step to introduce GLS Spain into the fulfilment sector. E-Log’s expertise and proven track
record in the fulfilment and logistics market make it an ideal partner for GLS Spain’s
expansion.

About GLS

GLS Group is one of the largest self-reliant parcel services providers in Europe, with a
strong local presence in almost all countries across the continent. It also operates
through wholly-owned subsidiaries in Canada and on the USA’s West Coast within one
GLS network. This allows GLS to seamlessly connect its customers and communities with
millions of parcels and stories every day. GLS’ network connects its markets with high
velocity and flexibility to respond to their fast-changing and dynamic nature. The
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company takes pride in providing its customers across 40 countries high-quality service
that best suits their needs. The GLS network consists of over 120 hubs and more than
1,600 depots, supported by more than 36,600 walkers, light vehicles and vans, and
6,500 trucks. This offers network resilience, superior flexibility, and extended reach. In
2023/24, GLS generated record revenues of 5.6 billion euros and delivered 905 million
parcels across the markets. For more information, visit www.gls-group.com.

About e-Log

E-Log is a Spanish logistics company based in Madrid (Spain) which started operating in
June 2016. The company serves their customers providing fulfilment, logistics and
transport services as well as special logistics solutions between the Spanish peninsula
and the Spanish Islands, Ceuta and Melilla. Their operation is supported by a network of
4 warehouses located in Madrid, Las Palmas de Gran Canaria; Palma de Mallorca and
Tenerife and a team of 21 dedicated and enthusiastic employees.

E-Log is proud of having built a good reputation among small and medium customers in
Spain with a solid, long-lasting relationship with its customer base, which lead in 2023 to
a record revenue performance of € 3.5m.
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