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INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2017

INCOME

Fundraising
BBQ Sales
Donations
Fundraising

Net Result from Clothing Trading Account

Operating
Bar Sales

Grants — Federal Government

Grants — NSW Government

Grants - Surf Life Saving Australia
Grants - Surf Life Saving NSW

Interest Received
Hall Hire
Memberships

Solar Rebate

Table Cloth Cleaning

EXPENDITURE
Fundraising

BBQ Supplies

Fundraising Expenses
Operating

Advertising

Audit Fees

Awards and Medals

Bank Charges

Bar Stock

Carnival Entries and Expenses

Clubhouse Supplies
Clubhouse Cleaning
Doubtful Debts Expense
Education Expenses
Electricity

Equipment

Filing Fee

Fuel

Function Expenses
Insurance

Expenditure carried forward

BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

Note 2017 2016
916.65 916.25
9,182.30 6,930.00
420.00 1,120.60
6 (166.37) (4,069.92)
26,577.46 14,522.55
5,000.00 --

-- 1,775.00
90.91 6,818.18
6,638.18 6,568.18
2.65 217
6,796.38 7,681.84
5,814.01 7,042.00
1,156.15 1,630.90
109.09 100.00
62,537.41 51,037.75
-- 175.00

-- 130.00

-- 174.54
1,501.41 1,502.22
1,122.74 1,598.37
7.83 38.95
11,208.56 2,350.90
104.55 440.91
2,316.48 1,549.59
1,945.46 1,170.91
-- 180.00
1,727.77 113.64
4,172.38 4,991.69
19,114.12 3,377.39
87.00 87.00
626.42 323.67
1,820.72 5,048.45
5,537.51 5,796.06
51,292.95 29,049.29



BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2017 (continued)

2017 2016

Expenditure brought forward 51,292.95 29,049.29
License Fees 926.40 1,118.40
Office Printing, Postage and Supplies 304.12 153.68
Rates 763.93 553.50
Registrations 257.70 126.00
Repairs and Maintenance 3,454.07 2,138.67
Telephone 260.18 307.17
Sundry Expenses 1,366.69 594.00

58,626.04 34,040.71

PROFIT BEFORE DEPRECIATION 3,911.37 16,997.04
Less Depreciation: (48,606.59) (55,985.41)
OVERALL (DEFICIT) (44,695.22) (38,988.37)



BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

BALANCE SHEET

AS AT 30 JUNE 2017

Notes 2017 2016
Current Assets
Cash 2 20,348.57 26,176.84
Receivables 3 - -
Inventories 4 2,596.70 2,536.00
TOTAL CURRENT ASSETS 22,945.27 28,712.84
Non-Current Assets
Property, Plant and Equipment 5 1,522,555.95 1,569,578.54
TOTAL NON-CURRENT ASSETS 1,522,555.95 1,569,578.54
TOTAL ASSETS 1,545,501.22 1,598,291.38
Current Liabilities
Bond Monies Held 1,000.00 2,000.00
Loan — Bega Valley Shire Council 5,400.00 5,400.00
Goods and Services Tax Payable (1,709.39) 35.55
Key Bond Money Held 800.00 750.00
TOTAL CURRENT LIABILITIES 5,490.61 8,185.55
Non-Current Liabilities
Loan — Bega Valley Shire Council 32,400.00 37,800.00
TOTAL NON CURRENT LIABILITIES 32,400.00 37,800.00
TOTAL LIABILITIES 37,890.61 45,985.55
NET ASSETS 1,507,610.61 1,552,305.83
ACCUMULATED FUNDS
Opening balance at 1 July 2016 1,552,305.83 1,591,294.20
Add: Operating (Deficit) (44,695.22) (38,988.37)
TOTAL ACCUMULATED FUNDS 1,507,610.61 1,552,305.83

The above balance sheet should be read in conjunction with the accompanying notes.



BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

1. STATEMENT OF ACCOUNTING POLICIES

The association was incorporated 21 December 1998 (Y02916017) under the Associations
Incorporation Act 2009, NSW. It is registered with the Australian Business Register - Australian
Business Number 59 551 411 543. The association is registered for Goods and Services Tax
purposes and reports quarterly on a cash basis. The association is income tax exempt under
authority from the Australian Taxation Office. It holds an authority to fundraise through Surf Life
Saving New South Wales Incorporated (CFN11033) under the provisions of the Charitable
Fundraising Act 1991 and the authority remains in force until 6 May 2019.

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporation Act 2009 as above and Australian
Charities and Not-for-profits Commission Act 2012. The committee has determined that the
association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historic costs and
does not take into account changing money values or, except where specifically stated, current
valuations of non-current assets.

The following material accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(a) Fixed Assets
The depreciable amount of all fixed assets are depreciated over the useful lives of the
assets to the association commencing from the time the asset is held ready for use.
Donated assets are brought to account at fair value at the date of acquisition.

(b) Inventories
All inventories are stated at the lower of cost and net realisable value. The "First In First
Out" method has been used to assign cost to individual items of stock.

(c) Loan — Bega Valley Shire Council
The loan from Bega Valley Shire Council is interest bearing. The loan is to be paid over ten
years in equal instalments ($9,000 per annum). The loan has been fully paid out during the
current financial year.

2017 2016
2. CASH
General Account 16,914.66 22,743.29
Fundraising Account 3,433.27 3,432.91
Building Account 0.64 0.64

20,348.57 26,176.84



BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

2017 2016
3. RECEIVABLES
Trade Debtors -- 180.00
Less: Provision for Doubtful Debts -- (180.00)
4. INVENTORIES
Stock — Uniforms 2,596.70 2,536.00
Bar Stock** -- --

2,596.70 2,536.00

**As at 30 June 2017 bar stock was held by the club. No value has been included in the
30 June 2017 Financial Statements.

5. PROPERTY, PLANT & EQUIPMENT
Leasehold Improvements at Cost 1,745,180.97 1,743,596.97
Less: Accumulated Amortisation (230,235.31) (185,770.19)

1,514,945.66 1,557,826.78

Donated Equipment at deemed cost 17,720.00 17,720.00
Less: Accumulated Depreciation (16,665.00) (16,243.00)

1,055.00 1,477.00

Equipment at Cost 88,966.62 88,966.62
Less: Accumulated Depreciation (82,411.33) (78,691.86)

6,555.29 10,274.76

1,5622,655.95 1,569,578.54

Leasehold Improvements consist of buildings and fixtures on land at Zane Grey and Dickenson
Park (R83225) Bermagui leased from the Bega Valley Shire Council on a 3 year lease that
commenced in 2011. The lease agreement was extended for a further year in 2014, and extended
again in 2016, to expire May 2017.



BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Continued)

2017 2016
6. CLOTHING TRADING ACCOUNT
Clothing Sales 2,367.74 550.00
Cost of goods sold
Opening Stock 2,536.00 3,000.00
Purchases 2,594.81 4,155.92
5,130.81 7,155.92
Less: Closing stock (2,596.70) (2,536.00)
2,534.11 4,619.92
(DEFICIT) /[SURPLUS ON TRADING (166.37) (4,069.92)




BERMAGUI SURF LIFE SAVING CLUB INCORPORATED
ABN: 59 551 411 543

FUNDRAISING DECLARATION
In the opinion of the committee:-

(a) At the date of this statement, there are reasonable grounds to believe that Bermagui Surf
Life Saving Club Incorporated will be able to pay its debts as and when they fall due.

(b) The financial statements and notes satisfy the requirements of the Australian Charities and
Not-for-profits Commission Act 2012.

This statement is made in accordance with subsection 60.15(2) of the Australian Charities and Not-
for-profits Commission Regulation Act 2013 and with a resolution of the Committee and is signed
for and on behalf of the Committee by:

President ...oooeoieie e L T= 110 =) TP

DAt s

STATEMENT BY MEMBERS OF THE COMMITTEE
The committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
Note 1 to the financial statements.

In the opinion of the committee:

1. The accounts give a true and fair view of the state of affairs of Bermagui Surf Life
Saving Club Incorporated with respect to fundraising appeals;

2. The Balance Sheet gives a true and fair view of the state of affairs of Bermagui Surf Life
Saving Club Incorporated with respect to fundraising appeals;

3. The provisions of the act, the regulations under the act, and the conditions attached to
the fundraising authority have been complied with by Bermagui Surf Life Saving Club
Incorporated; and

4. The internal controls exercised by the organisation are appropriate and effective in
accounting for all income received and applied by Bermagui Surf Life Saving Club
Incorporated from any of its fundraising appeals.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

President ..o LT LT 1= TP

Date:
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ACCOUNTING GROUP

Auditors Independence Declaration to the Directors of Bermagui Surf
Life Saving Club Incorporated

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2017, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

KOTHES
Chartered Accountants

P

SIMON BYRNE BERMAGUI
Partner 28 July 2017
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John Hukins

CHARTERED ACCOUNTANTS Betar Mann BOMBALA PO Box 285 Merimbula NSW 2548

PR Gary Pearce BERMAGUI www.kothes.com.au
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Standards Legislation Gary Skelton JINDABYNE ABN 36 472 755 795

Independent Regional Member of Walker Wayland Australasia Limited, a network of independent accounting firms



K

KOTHES

ACCOUNTING GROUP

Independent Audit Report to the members of Bermagui Surf Life Saving
Club Incorporated

Qualified Opinion

We have audited the financial report of Bermagui Surf Life Saving Club Incorporated (the Entity), which comprises the
balance sheet as at 30 June 2017, the income statement and statement of changes in equity for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies, and the statements by
members of the committee.

In our opinion, subject to the effects of such adjustments, if any, that might have been determined to be necessary had
the limitation referred to in the Basis for Qualified Opinion section of this report not existed, the accompanying financial
report of the Entity is prepared, in all material respects, in accordance with the accounting policies in Note 1 to the
financial statements, including:

(a) giving a true and fair view of the Entity’s financial position as at 30 June 2017 and of its financial performance
for the year then ended; and

(b) complying with the Associations Incorporation Act (NSW) 2009 and the Associations Incorporation Regulation
(NSW) 2016, Division 60 of the Australian Charities and Not for profits Commission Act 2012, and other
accounting policies as per Note 1 to the financial statements.

Basis for Qualified Opinion

As is common for organisations of this type, it is not practicable for the association to maintain an effective system of
internal control over all income amounts until their initial entry in the accounting records. Accordingly, our audit in relation
to income amounts was limited to amounts recorded.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Entity in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other responsibilities in accordance with the Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Report on Other Legal and Regulatory Requirements
We report that:

(a) the financial statements show a true and fair view of the financial result of fundraising appeals conducted during
the year;

(b) the accounting and associated records have been properly kept during the year in accordance with the Charitable
Fundraising Act 1991 (NSW) and regulations (as amended);

(c) money received as a result of fundraising appeals conducted during the year has been properly accounted for
and applied in accordance with the Charitable Fundraising Act 1991 (NSW), and regulations (as amended); and

(d) at the date of this report, there are reasonable grounds to believe that the association will be able to pay its debts
as and when they fall due.

Information Other than the Financial Report and Auditor's Report

Those charged with governance are responsible for the other information. The other information comprises the
information included in the Entity's annual report for the year ended 30 June 2017, but does not include the financial
report and our auditor's report thereon. Our opinion on the financial report does not cover the other information and
accordingly we do not express any form of assurance conclusion thereon. In connection with our audit of the financial
report, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial report or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have not received any Other Information as at the date of this
audit report and as such have nothing to report in this regard.
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ACCOUNTING GROUP

Independent Audit Report to the members of Bermagui Surf Life Saving
Club Incorporated (Continued)

Responsibilities of Management and Those Charged with Governance for the Financial Report

Management is responsible for the preparation of the financial report in accordance with the Associations Incorporation
Act (NSW) 2009 and Associations Incorporation Regulation (NSW) 2016, Division 60 of the Australian Charities and Not
for profits Commission Act 2012 and the Charitable Fundraising Act 1991, and for such internal control as management
determines is necessary to enable the preparation of the financial report that is free from material misstatement, whether
due to fraud or error. In preparing the financial report, management is responsible for assessing the Entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Entity or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Entity's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Entity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Entity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial report
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Entity to
cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

KOTHES
Chartered Accountants

T

SIMON BYRNE BERMAGUI
Partner 28 July 2017

Liability limited by a
scheme approved
under Professional
Standards Legislation
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