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as extracted from their Annual Reports 1966-1973
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Prepared by Dr. Gary Grove ' »

Middletown Township Historical Society R

Sincerely,

JOSEPH M. SEGEL,

Dec. 8, 2019 )
President
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Joseph M. Segel, President (standing) reviewing a model
with Board Chairman Gilroy Roberts (sitting).

GENERAL NUMISMATICS CORPORATION was incorporated in 1964 and began operations in 1965, Its first
activity has been to establish The Franklin Mint, a private minting facility that, in less than two years, has
achieved international recognition for its excellence in the design and minting of coins, tokens and medals.
Headquartered in the Yeadon Industrial Park in Yeadon, Pa, {a suburb of Philadelphia), the company is cur-
rently utilizing approximately 15,000 square feet of space in a modern, one-story building and employs close
to 100 people. Its operations in many respects are unique, und its growth potential covers a broad area of new
product and markel development emanating from its special competence in minting technology and its
experience in successfully merchandising numismalic products.



1966 —-A YEAR OF GROWTH AND PROGRESS







DIRECTORS OF THE CORPORATION

GILROY ROBERTS

Chalrman of the Board of Director:

Former Chief Sculptor-Engraver of the
United States Mint, 1946-1904

JOSEPH M, SEGEL

| igent o) { 1 ny

Chalrman, National Commuemorative Soclety, Inc.;
Former Chairman, National Business Services, Inc.

MARTIN F. WALSH

Former Plant Controller, Lear Siegler, Inc,

NORMAN KLAUDER
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Vice Preaident, US, Cocon Corporation; Treasurer,
World's Christion Endeavor Unlon and Fidelity
America Financlal Corporation

EDWARD W. SILVER, ESQ.

W nov-at-Low

Former Asat. to Justice Curtis Bok of the
Pennsylvania Suprome Courl

STANLEY MERVES

Formuorly with the Intornal Revenue Sarvice
and Price Waterhouse & Co.

EDMUND R. BECKER

Former Proprietor of [ewel Die & Mold
Engraving Co
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General Numismatics Corporation

Annual Report 1967

General Numismatics Corporation was incorporated in 1964 and
established The Franklin Mint in 1965

In fess than three yoars, this modern private
minting facility has achieved & peerless Internationd! reputstion for excellence in
the des

gn and minting of coins, tokens and medals. Headquarered in Yeaden
Pa. with a branch plant in Folcroft, Pa, (both suburbs of Philadelphia) the

company now occupies more than 40,000 square feet of space in four buildings
and employs approximately 150 people. The Frankhin Min

1§ operanons are
conducted under high-saecurty conditions and are, in many resp
growth potential covers a broad area of new preduct and marke!

development
emanating from its special competence in minting technology and it§ experence in
successfully merchandising numismatic products

§. unique. 1S




Philip Nathan and David Cornell, formerly of The Royal Mint of England, Patrick Brindley, formerly of The Sudan Mint, preparing a limited
are recent additions to our fast growing sculpturing staff. edition art plaque in pure silver.



Ultra-modern equipment, like this new automatic lathe, enables The Franklin Mint to produce high precision dies at steadily increasing efficiency levels.



One of a battery of new high-speed coining presses now being installed to increase capacity Elegant packaging helps to enhance
to 3,000,000 coins per shift per week, collector interest in our products,
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An exceptional security system, buttressed by
a 50-man private security force, maintains con-
stant surveillance of all plant and office opera-
tions. Some 36 closed-circuit TV cameras con-
tinually sweep plant areas. The elaborate security
system, headed by former FBI agents, is necessary
to uphold the integrity of Franklin Mint produc-
tion and to guard the precious metals used in
coins and medals.
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Subscribers receive their Franklin Mint specimens by mail. Others may
sometimes have to wait in line. The line shown here l:xt-l!ndlzf.i around
the Delaware Trust Company in Wilmington, where a Fr.;ml-:h_n Mant
medal commemorating the opening of the Delaware Memorial Bricige
was first offered for sale. The bank had to limit sales to one sterling
silver proof per customer, and was sold out in two hours.









DATELINE: FRANKLIN CENTER

January 15, 1969, the shovel heard round the
numismatic world breaks ground. At the end
of the year, the first production department
moves into The Franklin Mint’s new $10-million
fully-integrated facility at Franklin Center.

Even as the first coin was struck on January 9,
1970, construction crews continued to speed ef-
forts to complete the 200,000 sq. ft. facility. As
they completed each major area of the new plant,
additional equipment and personnel were moved
in. By late March, 1970, the move was virtually
completed.

The move has consolidated operations scat-
tered among 15 leased buildings and plants in
three suburban Philadelphia communities. Yet the
company will not begin to realize full benefits
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The number of Franklin Mint collectors
has increased from 10,000 in 1966 to
nearly 300,000 by the end of 1969.




A new line of “open stock™ producty
and a beaader e of coln fewelry,
ko the Zodlac pendlant above,

will be parcol the new recall
marketing theust

If there is any lesson to be learned from success, it
is that the innovator opens new markets rather
than just competing in old ones. The Franklin
Mint was built on that premise and continues to
expand on that same premise.






Board of Directors
Charles L. Andes
Brian G. Harrison
Norman Klauder
Stanley Merves
Gilroy Roberts
Joseph M. Segel
Frederick C. Waldron
Martin F. Walsh

Officers

Gilroy Roberts, Chairman of the Board

Norman Klauder, Vice Chairman of the Board

Joseph M. Segel, President and Chief Fxecutive Officer
Martin F. Walsh, Senjor Vice President

Charles L. Andes, Executive Vice President-Marketing

Brian G, Harrison, Executive Vice President—Operations
Charles H. DeSoi, Vice President--Operations Planning
Gerald C. Dragonetti, Vice President—General Counsel & Sec,
Harold F, Flynn, Jr., Vice President—International Marketing
Walter H, Herman, Vice President—Engineering

Harry Kimp, Vice President—Management Services

William F. Krieg, Vice President—Collector Service

Francis D. Margulies, Vice President—Marketing Services
William M, McCormick, Vice President—Governmental Accol
Robert J. O'Brien, Jr., Vice President—Marketing Developmen
Nieson N, Shak, Vice President—Finance

Charles J. Kling, Jr., Treasurer

Headquarters
Franklin Center, Pennsylvania



1970 ANNUAL REPORT

NEW FACES AND NEW SYSTEMS



THE BIG MOVE

During the early part of the year, we
completed the big move into our new
building at Franklin Center, Pa. It was
quite a project—involving the installa-
tionof some 350 pieces of manufacturing
equipment and the relocation of nearly
1000 people previously working in 15
different locations. But it was well
worthwhile.

The shakedown period extended
over several months, and during that
period of time we charged off all the
expenses of the move. By early fall, we
started showing significant production
gains, and we ended up the year with a
substantially more elficient operation

than we ever had before.

It's no exaggeration to say that this
new 200,000 square foot facility is one of
the finest mints in existence, if not the
finest. Much larger than any other pri-
vate mint—and even larger than all but a
few of the government mints around the
world—the new Franklin Mint has al-
ready become asignificant tourist altrac-
tion. We hosl as many as a thousand
visitors a week, and many of these
visitors turn into regular customers.

The new lacility has enabled us to
lower operaling cosls in many depart-
ments, and to establish much better co-
ordinationand control, greater flexibility
and the capacity to handle substantially
increased sales.
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Limited Editions Availeble Here
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Automated continuous silver ¢ g
ment, the first of its type in any min

The Franklin Mint to melt, cast and
lions of ounces of silver per vear

New vibratory burnishing system
automates blank processing.
) = 3

mxlin Mint Engraving Departmen! houses largest collection
fomatic engraving machines in any mint anywhere in
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A Mint Grows at Franklin Center

Construction is continuous at Franklin Center, where a
28.000 sq. ft. annex to the 200,000 sq. ft. main building
was completed last July. A second, 74,000 sq. ft. annex is
now being built, and an 11,000 sq. ft. museum—the
“Gallery of Great Americans” —is planned for 1972,
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es L. Andes

President
Franklin Mint International

Yoard and President
Jorporation
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Productivity:

A Very Precise Enhancement We easily passed our goal of adding

more than 100,000 new customers dur-
ing the year, and the growth of our col-
lector list continues unabated. It is now
well over 400,000. Although it is not car-
ried on our balance sheet, this expand-
ing base of established Franklin Mint col-
lectors is one of our mosl valuable assets.

Productivity increased significantly in
1971 —Dbut quality was never compromised.



New Creations '71: Some of the Brightest

{n Commumarston
of u Decade

af Spave Ackirvemen|

Lislied Editlon Prow)




The Official Medallists

my Franklin Mint medaly issuod tn 1071 bora the offl
| Imprimal ol eminent sponso wiuding tho
urlonn Lewlon, ho thod Nations, the S, Olympie
Committoe, the Peace Corps., tho U.S, Conference of

Mavors, and many others

nthony Tonos studlos antmaly in the wild on s 1000

\rlcan safor), dosigning "Ofictal Dig Gamo Medals

the Baxt Alvican Wildlfe Soclely

Philip Nathan develops designs for “The Shakespearo Maodi

un home stago of its sponsor, the Royal Shakespeare Thoat

Stratford-upon-Avon, England
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Phenomenon in Plates

Norman Rockwell's 1971 Christmas plate sold
out even faster than his trend-setting 1970 plate.
Meanwhile, resale price of the 1970 limited
4 edition soared in the collector market. A major
AT markel in silver plates appears to have formed,

. posing bright prospects for 1972.



FRANKLIN MINT CORPORATION - 1972 Annual Report
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The Collector—by Norman Rockwell

THE BASIC MARKET: GOOD NEWS

The strength of our corporation still rests primarily in its
basic product and market: the sale of coins and medals to col-
lectors in the United States. The outlook for continued growth
in our traditional business is excellent.
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FACILITIES: BIGGER AND BETTER

We continued to add to The Franklin Mint physical plant
in 1972. We recently completed a 74,000 square foot second
annex to our main building, providing much-needed space for
our growing company. Completion of this facility gives us more
than 300,000 square feet of office and manufacturing area-—
enough to accommodate considerable growth in the near future.

Another new building, begun in 1972 and scheduled for open-
ing in June 1973, is The Franklin Mint Museum of Medallic Art.
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Franklin Mint Collectors Society Club Room at Franklin Center

offers hospitality to visiting Members.

The Franklin Mint “Silver Center” test program showed

great promise in 1972, Silver Centers are display units designed
especially for bank lobbies, featuring Franklin Mint coins, medals
and ingots. The enthusiasm generated by Silver Centers in 100

test locations during 1972 convinced us to expand the program



James Wyeth, left,

designs his first silver plate,
“Alone the Brandvwine,"
seen at rieht,
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el of Bengamn Franklin was done from life by the French artis

Ih S ','.);‘\

lean Baptiste Greuze in 1777 while Franklin was serving as Ambassador to France,
Fhe portrait, purchased by Franklin Mint Corporation in 1973,
will be on exhibit at the United States Department of State in Washington, D.C



The Franklin Mint Museum
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