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March 5, 2018 

MTAR Member News 
 

Tax Cuts & Jobs Act—What It Means for Us 

The final bill includes some big successes. NAR efforts helped save the exclusion for capi-
tal gains on the sale of a home and preserved the like-kind exchange for real property. 
Many agents and brokers who earn income as independent contractors or from pass-
through businesses will see a significant deduction on that business income. 

As a result of the changes made throughout the legislative process, NAR is now projecting 
slower growth in home prices of 1-3% in 2018 as low inventories continue to spur price 
gains. However, some local markets, particularly in high cost, higher tax areas, will likely 
see price declines as a result of the legislation’s new restrictions on mortgage interest and 
state and local taxes. 

The following is a summary of provisions of interest to NAR and its members. NAR will 
be providing ongoing updates and guidance to members in the coming weeks, as well as 
working with Congress and the Administration to address additional concerns through 
future legislation and rulemaking. Lawmakers have already signaled a desire to fine tune 
elements of The Tax Cuts and Jobs Act as well as address additional tax provisions not 
included in this legislation in 2018, and REALTORS® will need to continue to be engaged 
in the process. 

Tax Rate Reductions 

 The new law provides generally lower tax rates for all individual tax filers. While this 
does not mean that every American will pay lower taxes under these changes, many 
will. The total size of the tax cut from the rate reductions equals more than $1.2 tril-
lion over ten years. 

 The tax rate schedule retains seven brackets with slightly lower marginal rates of 10%, 
12%, 22%, 24%, 32%, 35%, and 37%. 

The final bill retains the current-law maximum rates on net capital gains (generally, 15% 
maximum rate but 20% for those in the highest tax bracket; 25% rate on “recapture” of 
depreciation from real property). 

 

Exclusion of Gain on Sale of a Principal Residence 

 The final bill retains current law. A significant victory in the final bill that NAR 
achieved. 

The Senate-passed bill would have changed the amount of time a homeowner must live 
in their home to qualify for the capital gains exclusion from 2 out of the past 5 years to 5 
out of the past 8 years. The House bill would have made this same change as well as 
phased out the exclusion for taxpayers with incomes above $250,000 single/$500,000 
married. 

Have you received YOUR 2018 Gold-

en Rule(r) yet?  In just five weeks, 

eight MTAR members and affiliates 

got a great big Thank You for a job 

well done., one –twice!  Send one; 

get one ~ share the GOOD news 

about professionalism & great ser-

vice!  Go to the MTAR website, click 

on the box on the front page, and 

send it in.  We will get them out to the 

brokers or Affiliate leader for presen-

tation. 
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Duties to Clients and Customers 
Article 1 
REALTORS® protect and promote their clients’ interests while treating all parties honestly. 

Article 2 
REALTORS® refrain from exaggeration, misrepresentation, or concealment of pertinent facts related to property or transac-
tions. 

Article 3 
REALTORS® cooperate with other real estate professionals to advance their clients’ best interests. 

Article 4 
When buying or selling on their own account or for their families or firms, REALTORS® make their true position or interest 
known. 

Article 5 
REALTORS® do not provide professional services where they have any present or contemplated interest in property without 
disclosing that interest to all affected parties. 

Article 6 
REALTORS® disclose any fee or financial benefit they may receive from recommending related real estate products or ser-
vices. 

Article 7 
REALTORS® accept compensation from only one party, except where they make full disclosure to all parties and receive in-
formed consent from their client. 

Article 8 
REALTORS® keep the funds of clients and customers in a separate escrow account. 

Article 9 
REALTORS® make sure that details of agreements are spelled out in writing whenever possible and that parties receive cop-
ies. 

Thursday, March 8 

2:00-3:30—Community 
Relations Committee 

meeting, MTAR 
 
Monday, March 12 

9:00-4:00—TREC Core 
Class, Tullahoma, D.W. 

Wilson Community Cen-
ter, $45, 6 CE 
 

Tuesday, March 13 
7:00am-7:00pm—

Election Day of Special 
Called Election, Senate 

race, District 14, to fill 

Sen. Tracy’s seat.  GO 
VOTE! 
 

Wed-Fri, Mar. 14-16 
8:15-4:00—New Mem-

ber Orientation, MTAR 
office, 11 CE hours 
 

Wednesday, Mar. 14 
9:00-10:30—MTAR 

Board of Directors 
meeting, MTAR office 
 

Wed-Thu, Mar. 14-15 
10:00-2:30—

RealTracs training clas-

Through March 8 

Early Voting for Special 
Called Election for TN 
Senate Dist. 14 

 
Tuesday, March 6 

1:00-2:30—Member 
Services Committee 
meeting, MTAR 

 
Wednesday, March 7 

1:00-2:30—RPAC 
Committee meeting, 
MTAR 

 
 

ses, MTAR office 

 
Wednesday, Mar. 14 
9:00-12 noon—RPAC 

Bowling, Murfreesboro 
and Tullahoma.  Reg-

ister today, co-ed 
team required. 
 

Mon-Tue, Mar 19-20 
TN REALTORS Spring 

Conference, Cool 
Springs Marriott Hotel, 
register online for 

classes and meetings. 
 

 

 

Code of Ethics—What’s In it? 



Training & Educational Choices for MTAR Members! 
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MARCH CE CLASSES 
March 7 & 8—RealTracs training, register online at RealTracs.com 
March 12—TREC Core Class, 9:00-4:00, 6 CE, D.W. Wilson Communi
 ty Center, Tullahoma, $45 

March 14-16—New Member Orientation classes, MTAR.  Sponsors in-
clude Nitro Home Inspections, Old Republic Home Warranty, & 1st Na-
tional Mortgage Services 
March 19 & 20—TN REALTORS Spring Conference, Cool Springs 
Marriott, register at TNREALTORS.com 
March 22—”Working with Home Buyers 101”, MTAR office, 1:00-4:00 

 pm, 3 CE—$25, sponsored by Lawyers Land & Title Services. 

Enroll today:   
http://
mtar.theceshop.com/  
Promotion expires March 31, 
2018 

http://mtar.theceshop.com/
http://mtar.theceshop.com/
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Want to “Brave the Shave” 

to fight Childhood Cancer? 

St. Patrick’s Day & Murfreesboro 

Symphony Casino Night! 

  

MTAR Volunteer Day 

Friday, April 20, 10am-12:30pm          

To volunteer please email Candy@mtar.org. 

You must pre-register to carry meals.  

Meals-On-Wheels 



 

 

 

M i d d l e  T e n n e s s e e  

A s s o c i a t i o n  o f  

 

 

 

 

 

 

 

 
 

 

 

 
 
 
 
 
 
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

MTAR MEMBER BULLETIN BOARD 
YOUR OFFER DATES:  March 1-15, 2018 
YOUR ACTION:  Share new HouseLogic Articles 
with Your Customers 
YOUR REWARD:   Seven Streams to Lead Gen Suc-
cess-Webinar  Value—$29.95 
 
This March, HouseLogic is adding new, free home buying articles to the REAL-
TORⓇ Content Resource that you can share with your clients. These articles, 
geared towards first-time home buyers, cover the entire home buying journey - 
choosing a loan, getting the most out of open houses, making an offer, knowing 
what to expect at the inspection, and closing the deal.  
 
The REALTORⓇ Content Resource makes it easy to share HouseLogic articles in 
all your consumer communications: Download them as handouts, add them to 
your site or blog, share them via email, or post article links to your Facebook and 
Twitter accounts. In addition, you’ll be added to our REALTORⓇ Content Re-
source email list. Monthly, you’ll receive great articles to share with clients and 
prospects.  

311 Butler Drive 
Murfreesboro, TN  37127  

Phone: 615-893-2242 
Toll Free: 877-893-2242 

Fax: 615-893-2250 

RPAC Bowling—Fun Way to Invest 
in your Career! 

Send registration to Clint@mtar.org 

5-Mar Paul Myers 

5-Mar Leslie Pruitt 

5-Mar Derek Hicks 

5-Mar Barry Hardy 

5-Mar Bryce Robinette 

5-Mar John Watkins 

6-Mar Mike Dugan 

6-Mar Corinne Covalt 

6-Mar Lara Ramsay 

6-Mar Sam Johns 

6-Mar Gary Cantrell 

6-Mar Marian Galbraith 

6-Mar Violet Annette Oakley 

6-Mar Bill Anderton 

7-Mar William "Trey" Sugg 

7-Mar Josh Fulmer 

7-Mar Angie Boothe 

7-Mar Michelle Brown 

8-Mar Katie Schmeltzer 

8-Mar Mark Nicgorski 

8-Mar Jim Tate 

9-Mar Tammy Russom 

9-Mar George Weeks 

9-Mar Amber Davis 

9-Mar Anthony "Tony" Griffis 

9-Mar Josh Cook 

10-Mar Jessica Gross 

11-Mar Anthony Stephenson 

11-Mar Kendall Gray 


