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January 7, 2019 

MTAR Member News 
TREC RULES ON E & O INSURANCE REQUIREMENTS 

ERRORS AND OMISSIONS ñE&Oò POLICY RENEWALS 

If your insurance expired 1/1/19, it is PAST time to renew your policy with your E&O provider. Under 

TREC rules, there are penalties for licensee who fails to maintain continuous E&O insurance. As a prin-

cipal broker, it is also important to ensure all licensees affiliated with your firm maintain their E&O in-

surance.  Below are the applicable rules, Tenn. Comp. R. & Regs. 1260-01-.16. 

 

LAPSED ERRORS AND OMISSIONS INSURANCE 

(1) Licensees Who Fail to Maintain Errors & Omissions (E&O) Insurance 

 (a) Penalty fees for Reinstatement of a Suspended License: Any licensee whose license is suspended 

 for more than thirty (30) days pursuant to T.C.A. Ä 62-13-112 for failure to maintain E&O insurance 

 must provide proof of insurance that complies with the required terms and conditions of coverage to 

 the Commission and must pay the following applicable penalty fee in order to reinstate the license: 

  1. For a license suspended due to a lapse in E&O coverage for more than thirty (30) days 

  but within one hundred twenty (120) days: 

   (i) Two Hundred Dollars ($200.00) if the licenseeôs insurance carrier back-dated the licenseeôs 

   E&O insurance policy to indicate continuous coverage; or 

   (ii) Four Hundred Dollars ($400.00) if the licenseeôs insurance carrier did not back-date the  

   licenseeôs E&O insurance policy to indicate continuous coverage . 
  2. For a license suspended due to a lapse in E&O coverage for more than one hundred twenty  

  (120)  days but less  than six (6) months, a Five Hundred Dollar ($500.00) penalty fee; 

  3. For a license suspended due to a lapse in E&O coverage for six (6) months up to one (1) year, a 

  Five Hundred Dollar ($500.00) penalty fee plus a penalty fee of OnHundred Dollars ($100.00)  

  per month, or portion thereof, for months six (6) through twelve (12). 

 (b) Conditions for Reissuance of a Revoked License: Upon revocation of a license pursuant to T.C.A. 

 Ä 62-13-112 for failure to maintain E&O insurance, any individual seeking reissuance of such license 

 shall: 

  1. Reapply for licensure, including payment of all fees for such application;  

  2. Pay the penalty fees outlined in subparagraph (a) above; 

  3. Pass all required examinations for licensure, unless the Commission waives such examinations; 

  and 

  4. Meet any current education requirements for licensure, unless the Commission waives such  

  education requirements. 

(2) Principal Brokers of Licensees Who Fail to Maintain E&O Insurance: 

(a) A principal broker shall ensure, at all times, that all licensees affiliated with that principal broker shall 

hold E&O insurance as required by law. A failure to do so shall constitute failing to exercise adequate 

supervision over the activities of a licensed affiliated broker. 

Congratulations, Leslie Douglas! You are one of 

the 46 recipients of the MTAR Golden Ruler 

Appreciation Award in 2018!  Is there someone 

you should thank for a job well done?   

http://www.mtar.org/goldenrule-r 

REALTOR® & ROOKIE NOMINATIONS BY Jan. 18th! 

Both Forms online at www.mtar.org 
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The C2EX Platform 
To encourage an ongoing commitment to professional behavior and development, NAR created this C2EX platform, a mobile-
compatible website for REALTORS® to expand their understanding and application of the Commitment to Excellence Compe-
tencies. The C2EX platform aims to sharpen, expand, and engage industry skills while helping REAL-
TORS® to track their growth and progress. The platform takes each REALTOR® through a learning and 
behavior-change process which culminates in a C2EX Endorsement to be renewed every two years. But 
C2EX is more than just an online learning platform, it is a performance support tool that can be used every 
day to enrich the REALTORS® capabilities and effectiveness, far beyond the endorsement process. C2EX is 
intended to: 

¶ Improve the quality and consistency of the service of REALTORS® 

¶ Improve the reputation of REALTORS® in the public eye 

¶ Encourage engagement “beyond the sale” by showcasing the value of assisting other REALTORS® and becoming involved 
in advocacy 

¶ Create a platform that continuously engages the REALTOR® in the process of self-improvement without disruption to the 
REALTOR®’S life 

Committee meeting 

 
Wed - Fri, Jan 9 - 11  

8:00 - 4:00 ðNew Mem-
ber Orientation class, 
MTAR 

 
Monday, Jan. 14  

9:00 - 4:00 ð2019-2020 
TREC Core Class, MTAR, 
6 CE, $45 

5:00 - 7:00 ðRPAC “6 to 
$99” event, CJ’s Restau-

rant, W. Northfield 
Blvd., $25 RPAC  

Tuesday, January 15  

2019 MTAR DUES 
DEADLINE AT 4:30 
PM  

 
 

 
 
 

 
Wednesday, Jan. 16  

2:00 - 3:30 ðGov’t Af-
fairs meeting, MTAR 
 

Thur -Fri, Jan. 17 - 18  
9:00 - 5:00 ðAppraisal 

Institute training clas-

Tuesday, January 8  

1:00 - 2:00 pm ð
Member Services Cte 
meeting, MTAR 

 
Wed - Thur, Jan 9 - 10  

10:00 - 2:20 ð
RealTracs training clas-
ses, MTAR 

 
Wednesday, Jan. 9  

9:00 - 10:30 ðMTAR 
Board of Directors 
meeting, MTAR office 

1:00 - 2:30 ðRPAC 

ses, MTAR.  Contact 

Freda Dean for info. 
 
Friday, Jan. 18  

9:00 - 11:00 ð2019 
Chair & Vice Chair 

training, Holiday Inn 
Express, Silohill Dr. 
 

Wednesday, Jan. 23  
7:30 - 9:00 ð2019 

MTAR Prayer Break-
fast, MTAR, everyone 
welcome! 

 

 



Training & Educational Choices for MTAR Members!  
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JANUARY CE CLASSES 
January 9-11²New Member Orientation classes, 8:15-4:00 each day, 11 
CE hours included for new members 
January 9-10²RealTracs training at MTAR, 10:00-2:30, register online 

at https://www.realtracs.net/Help/ClassSchedule 
January 14²TREC Core class, MTAR office, 6 CE hours, $45 
January 17-18²Appraisal Institute Classes, contact Freda Dean, Coord. 
January 24-25, 28-30²Broker Management Class at MTAR, $250 

Enroll today:   
http://
mtar.theceshop.com/  
Promotion expires January 31, 
2019 

Sponsored by: 

Whatõs Ahead for 2019? 

 

 

 

 

 

 

 

 

 

 

 

 

 

Plan for your expanded profes-

sional development in 2019! 

http://mtar.theceshop.com/
http://mtar.theceshop.com/
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NAR Helps Secure FEMA Reversal on New Flood Policies During Shutdown 

In a critical win for home sales while the partial shutdown of the federal government is ongoing, the Federal Emergency Manage-
ment Agency will issue and renew flood insurance policies, reversing an unexpected and controversial ruling the agency released 
earlier this week. 

"FEMA and the Administration deserve credit for hearing our concerns and acting swiftly to address them," says NAR President 
John Smaby. "This new decision means thousands of home sale transactions in communities across the country can go forward 
without interruption, as Congress intended when it renewed the flood insurance program earlier this week. Our research has 
shown that 40,000 home sales are lost every month that flood insurance is not available." 

Congress on Dec. 21 passed legislation that extends the National Flood Insurance Program until May 31, 2019. In an unexpected 
policy decision, though, FEMA on Dec. 26 said it couldn't allow insurers to issue and renew federal policies while the partial gov-
ernment shutdown was ongoing. That ruling was unexpected because in past government shutdowns, FEMA continued to oper-
ate the program as authorized. NAR, along with other organizations, including the Property Casualty Insurers Association of 
America and the Independent Insurance Agents & Brokers of America, urged policy makers to reevaluate the decision. Congress 
expressed concern as well. 

https://www.nar.realtor/newsroom/nar-expresses-disappointment-over-femas-latest-nfip-ruling
https://www.nar.realtor/john-smaby
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MTAR MEMBER BULLETIN BOARD 

YOUR OFFER DATES:  January 1 -15, 2019  
YOUR ACTION:  Purchase the Pricing Strategies: 
Mastering the CMA online coure  
YOUR REWARD:   2019 Swanepoel Trends Report  
Value:  $169.95  - mailed copy  
 
Register for NAR’s Pricing Strategies: Mastering the CMA online course through 
the Center for REALTOR® Development between January 1-15. Enhance your 
skills in pricing properties, creating comparative market analyses (CMAs), and 
guiding clients through the complexities of valuation.  
 
This course is the main requirement for the Pricing Strategy Advisor (PSA) certifi-
cation and is an approved elective for the Accredited Buyer’s Representative® 
(ABR®) designation and the Seller Representative Specialist (SRS) designation. 
 
Plus! The Center for REALTOR® Development, in partnership with the REALTOR 
Benefits® Program, offers a 10% discount on the Pricing Strategies: Mastering the 
CMA online course. Use the code PSANOW to get your discount.  

311 Butler Drive 
Murfreesboro, TN  37127  
Phone: 615-893-2242 
Toll Free: 877-893-2242 
Fax: 615-893-2250 

Toll Free Fax:  877-893-2250 

6-Jan  Benjamin Craig 
6-Jan  Angie Barnes 
6-Jan  Scott Haun 
6-Jan  Todd Jackson 
6-Jan  Deborah Brady 
6-Jan  Linda Whetsel 
6-Jan  Penny S. Bowen 
6-Jan  Elizabeth Banks 
6-Jan  Erica C. Bull 
7-Jan  Angie R. Kuka 
7-Jan  Scott Graham 
7-Jan  Christy Blackwell 
8-Jan  Jennifer Brown 
8-Jan  Steve Sisk 
8-Jan  Wendell Hanson 
9-Jan  Brenda Mansfield 
9-Jan  Lisa Layman 
9-Jan  Beth Boudreaux 
9-Jan  Jim Miller 
9-Jan  Shunila Bose Hill 
9-Jan  Elizabeth Matthews 
9-Jan  Jeanna Coffman 
9-Jan  Austin Kepley 
10-Jan  Bobbi Bryant 
10-Jan  Donna  Jobe 
10-Jan  Bobby Bush 
10-Jan  Lisa Stacey 
10-Jan  Mary Matthews 
11-Jan  Melissa Wilson 
11-Jan  Tony Chapman 
12-Jan  Chanda Fowler 
12-Jan  Tara  Engel 
12-Jan  Linda Dillon 
12-Jan  Michael Osborne 


