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Invitation to Professional and Qualified Investors holding New Super Senior Notes to submit offers 
for Additional New Super Senior Notes until October 16, 2026 

 
Berlin September 29, 2026 – Holders of the 10% senior secured notes due 2027 (ISIN: DE000A4DFWD1 
/ WKN A4DFWD, the “New Super Senior Notes”) issued by Accentro Real Estate AG (“Accentro” or 
the “Company”), who are Professional and Qualified Investors (as defined below) are, subject to 
compliance with securities law, supervisory law and other legal requirements, invited to submit offers for 
the pro rata acquisition of 75 additional notes in a specified denomination of EUR 100,000 each but with 
an outstanding principal amount of EUR 106,740.89 each due to the PIK Interest Payments on December 
31, 2025 and June 30, 2026, having the same terms and conditions (other than for the issue date and the 
first interest payment date) and forming a single series with the New Super Senior Notes (the “Additional 
New Super Senior Notes”). The Additional New Super Senior Notes will have priority over the senior 
notes consisting of a 7.0% senior secured principal and a 15% subordinated principal (ISIN: 
DE000A254YS5 / WKN A254YS, the “Reinstated 2026 Notes”) and the senior notes consisting of a 
7.0% senior secured principal and a 15.0% subordinated principal (ISIN: DE000A3H3D51 / WKN 
A3H3D5, the “Reinstated 2029 Notes” and together with the Reinstated 2026 Notes the “Notes”) with 
respect to any redemptions and any enforcement or distressed disposal proceeds. 

 
Holders of New Super Senior Notes may submit offers to acquire Additional New Super Senior Notes up 
to their pro rata entitlement based on holdings of New Super Senior Notes as of October 16, 2026 (24:00 
CEST) (the “Cut-Off Date”). If all holders of the New Super Senior Notes have, prior to October 16, 
2026, either (i) sent a Commitment and Subscription Letter to the Issuer or (ii) declared in writing or by 
e-mail to the Issuer that they do not intend to submit a Commitment and Subscription Letter, the Issuer 
may, at its discretion, advance the Cut-Off Date. In such case, the Issuer shall notify all holders who have 
sent a Commitment and Subscription Letter to the Issuer of the new Cut-Off Date and the new Submission 
Date by e-mail no later than the day before the new Cut-Off Date. “Business Day” means a day (other 
than a Saturday or Sunday) on which banks are open for general business in Frankfurt am Main, Germany. 
 
A holder’s pro rata entitlement equals the number of New Super Senior Notes held by such holder as of 
the Cut-Off Date divided by the total number of New Super Senior Notes outstanding as of the Cut-Off 
Date (being 917), multiplied by 75, and rounded down to the next integral multiple of one Additional 
New Super Senior Note, including zero. Offers may be submitted only for an integral number of 
Additional New Super Senior Notes in specified denominations of EUR 100,000 per note (each note 
having an outstanding principal amount of EUR 106,740.89 reflecting the PIK Interest Payments on 
December 31, 2025 and June 30, 2026) at an issue price equal to the outstanding principal amount of 
EUR 106,740.89 per note plus accrued and unpaid interest from (and including) June 30, 2026 to the 
Closing Date. 
 



 
 

 

 

The proceeds from the subscription of the Additional New Super Senior Notes will be used for general 
corporate purposes. 

 
This invitation to acquire Additional New Super Senior Notes is directed exclusively (i) in the 
European Economic Area or the United Kingdom, to non U.S. person (as defined in Regulation S 
under the U.S. Securities Act of 1933, as amended from time to time (the “Securities Act”)) who 
are not “retail investors” (as defined below) and under circumstances which do not require the 
production and approval of a prospectus in accordance with Regulation (EU) 2017/1129 (the “EU 
Prospectus Regulation” or  in the United Kingdom, under the Public Offers and Admission to 
Trading Regulations 2024, the “POATR”) or (ii) qualified institutional buyers as defined in Rule 
144A of the Securities Act, who are also “accredited investors”, as defined in Rule 501(a)(1), (2), 
(3) or (7) of Regulation D under the Securities Act that is an institution (the persons referred to 
under (i) and (ii), collectively, “Professional and Qualified Investors” and each a “Professional 
and Qualified Investor”). A “retail investor” is defined as a person who is one or more of (x) in the 
European Economic Area, (A) a retail client as defined in point (11) of Article 4(1) of Directive 
2014/65/EU (as amended, “MiFID II”); or (B) a customer within the meaning of Directive (EU) 
2016/97 (as amended, the “Insurance Distribution Directive”), where that customer would not qualify 
as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (C) not a qualified 
investor as defined in the EU Prospectus Regulation) or (y) in the United Kingdom, is not a “retail 
investor” (defined as (A) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 
2017/565 as it forms part of assimilated law by virtue of the European Union (Withdrawal) Act 2028 
(as amended, the “EUWA”); (B) a customer within the meaning of the provisions of the FSMA and 
any rules or regulations made under the FSMA to implement the Insurance Distribution Directive, 
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of 
Regulation (EU) No 600/2014 as it forms part of assimilated law by virtue of the EUWA; or (C) not a 
qualified investor as defined in the POATR. 
 
No public offering of the Additional New Super Senior Notes to the public is made. No prospectus 
or key information document will be prepared in connection with the invitation to acquire the 
Additional New Super Senior Notes. 
 
The Additional New Super Senior Notes have not been and will not be registered under the 
Securities Act, and may not be offered or sold in the United States, unless registered under the 
Securities Act or unless an exemption from the registration requirements set forth in the Securities 
Act applies to them. No public offering of the securities will be made in the United States and the 
Company does not intend to make any such registration under the Securities Act. 

 
The Company hereby invites investors who satisfy the eligibility criteria set out above and are holders of 
New Super Senior Notes to make an offer to acquire Additional New Super Senior Notes. Such holders 
of New Super Senior Notes who wish to acquire Additional New Super Senior Notes must submit an 
offer to the Company to acquire Additional New Super Senior Notes on the basis of an acquisition and 
subscription agreement which will be provided by the Company upon request (the “Commitment and 
Subscription Letter”). 

 
According to the Commitment and Subscription Letter, holders of the New Super Senior Notes who wish 
to make an acquisition offer must provide certain evidence regarding their holding of New Super Senior 
Notes, their authorization to act, their identity (so-called Know Your Customer documents), their status 
as an eligible investor and the compliance with securities law, supervisory law and other legal 
requirements and must commit to comply with certain transfer restrictions. 



 
 

 

 

 
The period for submitting offers expires on October 16, 2026 (24:00 CEST). 

 
Interested holders of New Super Senior Notes who wish to make an acquisition offer must submit a valid 
offer to the Company on the basis of a Commitment and Subscription Letter (signed by them) before the 
Cut-Off Date. The period for the acceptance of offers by the Company expires on November 3, 2026 
24:00 CEST. The Company is not required to accept any offer or issue the Additional New Super Senior 
Notes. The Company reserves the right not to accept any offers to purchase Additional New Super Senior 
Notes in its sole discretion. If the Company determines that it will not accept any offers for purchase of 
the Additional New Super Senior Notes it will notify the interested holders who have submitted a 
Commitment and Subscription Letter as soon as reasonably practicable. 

In order to be able to submit an offer in due time, interested holders of New Super Senior Notes who meet 
the eligibility criteria set out above are requested to contact the Company as soon as possible at the 
following e-mail address: 

 
Accentro Real Estate AG 
re “Additional New Super Senior Notes” 
e-mail: bondholders@accentro.de 

 
Upon proof of ownership and identity of the relevant holders of New Super Senior Notes, the 
corresponding acquisition documents (including the Commitment and Subscription Letter and any Know 
Your Customer forms) (the “Subscription Documents”) will be provided by the Company. The 
acquisition process essentially involves the following steps: 

 
1. Interested holders of New Super Senior Notes should contact the Company by e-mail at the above 

e-mail address as soon as possible, providing the required evidence regarding investor status. 

2. Sending of the Subscription Documents by the Company to the respective holders of New Super 
Senior Notes. 

3. Submission of a binding offer (binding commitment) that is binding until November 3, 2026 
(24:00 CEST) by the respective holders of New Super Senior Notes by delivering a legally 
effectively executed Commitment and Subscription Letter to the Company on or before October 
16, 2026 (24:00 CEST; deadline). 

4. Proof of ownership of the relevant New Super Senior Notes as of the Cut-Off Date (end of day) 
via a depositary bank statement to be delivered on or before the second Business Day following 
the Cut-Off Date (“Submission Date”) by the respective holders of the New Super Senior Notes. 

5. The Company may, in its sole discretion, elect to accept eligible offers. Any acceptance will be 
effected by countersigning and returning the relevant Commitment and Subscription Letter on or 
before November 3, 2026. For the avoidance of doubt, the Company is under no obligation to 
accept any offer submitted. If the Company determines not to accept any offers, or if the Company 
does not countersign and return the relevant Commitment and Subscription Letter by November 
3, 2026, the relevant offers shall lapse without further action, and the Company will notify the 
interested holders who have submitted a Commitment and Subscription Letter as soon as 
reasonably practicable. 

6. The settlement of the acquisition of the Additional New Super Senior Notes will be carried out 
through Baader Bank Aktiengesellschaft (the “Settlement Bank”). Under the Commitment and 



 
 

 

 

Subscription Letter, settlement of the Additional New Super Senior Notes shall occur on a 
delivery versus payment basis through Clearstream Europe AG. 

 
Further details and the exact procedure are set out in the Commitment and Subscription Letter. 
Furthermore, details regarding the required proofs of holding of the New Super Senior Notes, 
representation proofs, proofs of investor status and customer identification (KYC documents - generally: 
articles of association/bylaws, commercial register extract, evidence of the signing persons’ authority to 
represent) should, as needed, be coordinated with the Company as early as possible in order to ensure that 
the above-mentioned schedule can be adhered to. 



 
 

 

 

The proposed schedule and sequence of events may be subject to adjustments, which the Company 
will determine with the Settlement Bank. 

 
 

Contact for Investor Relations and Press  
Thomas Eisenlohr 
ACCENTRO Real Estate AG  
Kantstraße 44/45 
10625 Berlin 
E-Mail eisenlohr@accentro.de 
Telefon+49 (0)30 88 71 81 272 

 
About Accentro Real Estate AG 
Accentro Real Estate AG is a residential investor and market leader in residential privatization in Germany. In addition to Berlin, 
the regional focus includes major central German cities and conurbations as well as the Rhine-Ruhr metropolitan region. 
Accentro’s business activities comprise three core areas. These include the tenant-oriented sale of flats to private owner-occupiers 
and investors, the sale of property portfolios to institutional investors, the management of its own property portfolio and services 
for third parties. 

 
Forward-looking statement 
This publication may contain certain forward-looking statements based on current assumptions and forecasts made by our 
management. Various known and unknown risks, uncertainties and other factors could lead to material differences between the 
actual future results, financial position, development or performance of the Company and the estimates given here. These factors 
include those described in published reports. These reports are available on our website https://investors.accentro.de/en. The 
Company assumes no obligation whatsoever to update these forward-looking statements or to conform them to future events or 
developments. No inappropriate significance should be attached to forward-looking statements, which apply only to the date of 
this communication. 

 
Important notice 
This publication does not constitute an offer to sell or a solicitation of an offer to buy securities of the Company or any of its 
subsidiaries in the United States of America or in any other jurisdiction, where this would be unlawful. Neither this publication 
nor the information contained herein form the basis for an offer or an obligation in the United States of America or in any other 
jurisdiction, where this would be unlawful, and may not be used in connection therewith. The securities referred to herein have 
not been and will not be registered under the U.S. Securities Act of 1933, as amended from time to time (the “Securities Act”), 
and may not be offered or sold in the United States, unless registered under the Securities Act or unless an exemption from the 
registration requirements set forth in the Securities Act applies to them. No public offering of the securities will be made in the 
United States and the Company does not intend to make any such registration under the Securities Act. 


