Scanned by TapScanner




CONTENTS

shapter

l. General Principles g
Origin and Growth T
Meaning and Scope of Cost Accountancy :
Objectives of Cost Accounting l
Cost Accounting Versus Fi ' : ’
Importance of Cost ACCG]:IE?I?;:Ia] (g >
Objections to Cost Accounting p
Cost 8
Classification of Cost 9
Cost Ascertainment )
Installation of Costing System s
Types of Costing -
Historical Costing Versus Standard Costing g
Questions 26
Materials 29-—-91
Materials Control 29
Purchasing of Materials 29
Receiving of Materials 32
Inspection of Materials 33
Storage of Materials 33
Issu_lng of Materials 40
Maintenance of Inventory Records 43
Incoming Materials S1
Outgoing Materials 33
An Appraisal of Pricing Methods 77
Stock Valuation 77
Stock Audit 77
ABC Analysis and Stores Contro! 81
Turnover of Materials 31
Material Losses 82
Questions 36
3. Direct Labour and Direct Expenses 92—147
Direct and Indirect Labour 92
Control Over Labour Costs 92
Personnel Department 93
Engineering and Works Study Department 04
Time-keeping Department 935
Pay-master’s Department 107
Cost Accounting Department 112
Treatment of Holiday Pay, Idle Time, Overtime etc.
in Cost Accounts 113

Scanned by TapScanher



Chapter

Methods of Wage Payment

Incentive Plans
Direct Expenses
Questions

4. Overheads—General

Classification of Overheads

Factory Overheads
Comments on Certain items of Factory Overheads

Office and Administrative Overheads

Selling and Distribution Overheads

Comments on certain Items of Selling and
Distribution Overheads

Questions
5 Overheads—Distribution

Overheads Distribution Stages

~ Distribution of Factory Overheads
Distribution of Administration or Office Overheads
Distribution of Selling and Distribution Overheads
Actual V. pre-determined overheads Rates
Over and Under-absorption of overheads
Questions

6. Single of Output Costing

Components of Cost for output Costing
Cost Sheet and Production Account
Treatment of Stock and Scrap
Questions

Scanned by TapSanner



