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Welfare Economics-I

Time : Three Hours Maximum Marks : 70

Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is

compulsory.

1. Describe in brief the following : 2x5=10

(a) Positive Science

(b) Welfare Economics
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(c) Tax-Bounty
(d) Compensation Criteria

(e) Pareto Optimality.

Unit 1

Discuss in detail the marginal productivity

theory of income distribution. 15

What is value judgement in welfare
cconomics ? Critically examine the Benthamite

approach to aggregate welfare. 15

Unit II

Explain the four compensating variation of

consumer surplus detail. 15

Critically examine the Marshallian Consumer

surplus. 15
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Unit III

6. Explain the concept of .contract curve and its

significance in Pareto optimality. 15

7. Discuss the Pareto optimality and perfect
competition. What are the first and
second fundamental theorems of welfare

economics ? 15

Unit IV

8. Critically examine the Bergson's social welfare

function. 15

9. Write down a detailed note on compensation

criteria. 15
(Hindi Version)
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frafafaa 1 e & vl s : 2x5=10
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(7) afayfd Ar=s
(3) WA ze=quar |

TS 1

o faqwor & Hwd SARear gl W
faar 9 == wifse | 15

. FEER sdure § qea fofa @ 2

Ty weaw & fau demme gfewm @
AR TGO g | 15

ECIER |

. Suvi Sy s =R afagfd faeraret @t

fomr ¥ gWEmE | 15
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ARiferE Sudie ARSI % eTeEEeS
qdeor Fifse 15

ECOERR |

Y I I YR IR WS TeqHar |
TEh HEd H oA FHiWU | B

TR geEdma Ryl whwegwl W =
HIGY | Feauemt ooy @ gEem 8k
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8. Wi & WISt oA & # SEEE

qieor wifsw | : 15

9. &fryfd wrks W uw fowqm  fewh

fafae | 15
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